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Unfed Pom liaamaiand 

British seamen line the deck of the aircraft carrier Invincible as it leaves Portsmouth* 
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Saudis’ Defense of Nigerian Prices 
Seen as Biggest OPEC Test Since ’73 


, v 


By Joseph Fitchetc 

International Herald Tribune 
RIYADH — The government of 
Saudi Arabia believes that a break 
from OPECs price structure now 
..would trigger a dramatic down- 
ward spiral in prices, temporarily 
shatter the producers' cartel and 
create long-term instability in en- 
ergy markets, according to 
knowledgeable Saudi and Western 
sources. 

This is why Saudi Arabia, al- 
though a moderate voice in OPEC 
has committed itself to defending 
the OPEC price level, taking on 
the major oil companies in defense 
of Nigeria, OPEC’s most vulnera- 
ble member in the current buyers’ 
market. 

The confrontation is the biggest 
iesi for the Organization, of Petro- 
leum Exporting Countries since 
Saudi Arabia led the 1973 oil em- 


bargo that precipitated the energy 
crisis, the sources said. 

“The Saudis have to win this 
one — otherwise OPEC can fold 
its tent for the foreseeable future,” 
said a Western diplomat who mon- 
itors Saudi policy. Similar evalua- 
tions came from oil analysts, Saudi 
officials and other diplomats, some 
of whom have discussed the situa- 
tion recently with Saudi Arabia’s 
oQ minister, Shcflrh Ahmed Zald 

V amani . 


Rumors of Collapse 

“A campaign is bang waged to 
give the impression that OPEC’s 
collapse is imminent,” Kuwait’s ofl 
minister. Sheikh Ali Khalifa al-Sa- 
bah, said on Kuwait television. 

Saudi Arabia is demanding that 
major oil companies keep buying 
oil from Nigeria although cheaper 
oil of similar quality is available 
from non -OPEC producers such as 


Britain and Mexico. Saudi Arabia 
wants to prevent Nigeria from hav- 
ing to cut its price, thereby trigger- 
ing a price-cutting scramble. 

The threat of Saudi sanctions 
has extracted compliance from 
Mobil, which has a big stake in 
Saudi Arabia, but Gulf and Shell, 
Much are less dependent on Saudi 
Arabia, are proving more resistant. 

If the OPEC threat fails, Saudi 
Arabia envisages a deeper cut m 
production , which seems likely 
anyway, to tighten the market, the 
sources said. The Saudi govern- 
ment — the only OPEC govern- 
ment in a financial and political 
position to do so — also has con- 
sidered a SI -billion loan to help 
Nigeria. 


Reagan Asks Brezhnev 
To Meet Him at the UN 


The Associated Press 

WASHINGTON — President 
Reagan urged President Leonid I. 
Brezhnev of the Soviet Union on 
Monday to meet with him in June 
or July to discuss arms limitations. 

Mr.' Reagan said be would ad- 
dress a United Nations disarma- 
ment conference in New Yoik and 
he suggested that Mr. Brezhnev do 
the same. Then the two leaders 
should meet (o talk, he added. 

“This whole idea ... of arms re- 
duction, arms control, is one of the 


The official comment on Mr. 
Brezhnev's health, the first since 
concern about it increased last 
week, was issued in response to a 
Newsweek magazine report that he 

hod -4 ‘"wrv cmrtn<" 


most important things that is fac- 
’ ' ' ape that well both 


•HE? 


ing us, and I hope 
be able to address the conference” 
at the United Nations. Mr. Reagan 
said. 

He was asked whether he had a 
summit conference in mind. ,r WdL 
the imagery that you faring up with 
that — whether that roams a full- 
blown summit conference — no, 1 
think that if he is here and we both 
bring up tha! subject, f think it 
would be well if he and I had a 
i .ilk. '* 

Mr. Reagan said be did not 
know whether Mr. Brezhnev, who 
is reported to be ill, was healthy 
enough to lake part in such a con- 
ference. “I hope very much that 
President Brezhnev will be on 
band to address the same group,” 
Mr. Reagan said. 

Mr. Reagan met with reporters 
in the Oval Office in what aides 
said would be the first of Tegular 
and frequent" question-and-an- 
swer sessions in a less formal sel- 
ling than nationally televised news 
conferences. 

Later, in a speech to a conven- 
tion of union leaders, Mr. Reagan 
denounced the Soviet Union for 
what he called attacks on innocent 
people in Afghanistan and said 
that Americans “will condemn 
these crimes and work for interna- 
tional repudiation." 

He also declared that Americans 
will “not accept martial law" in 
Poland. “They demand that Lech 
Walesa and the political prisoners 
of Solidarity be set free." 

"Never again," Mr. Reagan 
said, "will we shrink from de- 
nouncing the terrible nightmare to- 
talitarianism has wrought: occupa- 
tion of an entire section of Europe; 
genocide in Cambodia; boat peo- 
ple in Vietnam; a bloody invasion 
of Afghanistan, and everywhere 
the suppression of human rights 
and growing want from economic 
failure" 


had suffered a "very serious’ 
stroke and planned to resign in 
May. 

Newsweek also reported that 
Mr. Brezhnev would be replaced as 
Communist ■ Party leader next 
month even if he survived his ill- 
ness.. Soviet sources in Moscow de- 
nied any knowledge of such plans. 

The Soviet Foreign Ministry did 
not comment directly on the state 
of Mr. Brezhnev’s health. A minis- 
try spokesman said that the 
Newsweek report “does not corre- 
spond to reality" 


Review of OPEC Position 

The hope of the Saudi leader- 
ship is that ofl prices Mil firm up 
by late June, when oil companies 
normally start. Stocking for winter, 
thesoureeosate ' 

But Saudi officials have conced- 
ed to diplomats that OPECs posi- 
tion may have to be reviewed if the 
organization’s show of force Tails 
ttr influence market psychology 
and restore prices. 

"In the present circumstances, 
any cut could start prices spiraling 
downward; the floor could be as 
low as the North Sea production 
cost of $12 a band,” said a source 
closely acquainted with the Saudi 
analysis of the issue. 

“It would have a double effect: 


Panicky ofl companies would try 
unload their ml stock 


to unload tear on siock even fast- 
er. worsening the glut, and oil pro- 
ducers, with their revenues shrink- 
ing, would suddenly come under 
irresistible pressure to sell more 
oil,” he said. 

Once these trends were set in 
motion, be said, Saudi Arabia 
eventually would be obliged to 
take the measures now envisaged, 
but would be defending oil at S2S 
a barrel, for example, instead of 
$34. 


Israelis Vow Revenge 
After Murder in Paris 


By William Claiborne 

Washington Post Soviet 

JERUSALEM — Foreign Minis- 
ter Yitzhak Shamir, eulogizing an 
Israeli diplomat shot to death in 
Paris, warned Monday that Israel 
wiD strike at terrorist organizations 
“without mercy” wherever they 


may seek refuge. 

his threat was not expii- 


Brezbnet Ls ‘On Vacation* 

MOSCOW (UPI) — Amid re- 
ports that Mr. Brezhnev is ill and 
may have been hospitalized, the 
Kremlin said Monday that -the 75- 
ycar-ofcl Soviet leader was "on rou- 
tine wittier. vacation.” 

Soviet sources has said earner 
I hat Mr. Brezhnev was under treat- 
ment for a possible stroke and 
expected to appear in public 
for therest of the month. 


While 

dtly directed at the Palestine Lib- 
eration Organization, Mr. Shamir 
said terrorists groups such as the 
one behind the murder Saturday in 
Paris of Yacov Barsunamov, 43, 
second secretary of the embassy, 
receive their orders from Beirut, 
mid that the bullet that lolled the 
diplomat had been "aimed at the 
heart of the Jewish state.** 

Addressing the funeral of Mr. 
Barsimantov in the Hoi on ceme- 
tery. Mr. Shamir said Israel will 
not hesitate to use force against 
such organizations. 

“I can promise you we wfl] use 
all the force at our command to 
crush the terrorist organizations 
everywhere our hands can find 
them. We will strike them without 
merev, because we have decided to 
live/ the foreign minister said. 

Mr. Shamir’s comments under- 
scored a warning made last month 
by Prime Minister Menachem Be- 
gin that Israel would regard the 
murder of “one Jew anywhere" by 
a Beirut-based terrorist organiza- 
tion a violation of the Ismd-PLO 


Golan Blockade lifted 


cease-fire of July 24 and, by impli- 
li nuli- 


Gaza Attack Acknowledged 
DAMASCUS (Reuters) — A 


cation, justification for Israeli 
tary action in Lebanon. 

There is rising concern here and 
in Washington about another ma- 
jor military action by Israel in 
southern Lebanon. However, at 
ihc same time Israeli officials have 
been cautious about directly blam- 
ing the PLO for Mr. Baisfmamov’s 
death, suggesting that a group 


radical Palestinian guerrilla group, 
the Popular Front for the liber- 
ation of Palestine, in a statement 
cl aim ed responsibility Monday for 
a grenade attack Sunday on an Is- 
raeli patrol in the occupied Gaza 
strip. 

An Israeli woman soldier and a 
six civilians were wounded when 


the grenade exploded in the center 
of Gaza town. 




Carrington Resigns 


British Fleet Satis for Falklands 


The Associated Press 

LONDON — Lord Carrington, 
the British foreign secretary, re- 
signed Monday with two of his 
deputies amid national outrage 
over Argentina’s seizure last Fri- 
day of the Falkland Islands. 

The office of Prime Minister 


UK action raises doubts over the 
status of Argentine loans. Page 9. 


Margaret Thatcher later an- 
nounced that Francis Pym. the 60- 
\ ear-old leader of the House of 
Commons, was appointed to suc- 
ceed Lord Carrington. 

Two aircraft carriers left port, 
meanwhile, leading a British naval 
armada that was assembled to re- 
take the South Atlantic islands. 

The carriers Invincible and 
Hermes, heading the biggest Brit- 
ish fleet since the Suez Canal crisis 
26 years ago, steamed oat of the 
southern naval base at Portsmouth 
to patriotic cheers and tearful 
farewells. • • , _ 

The 7,500-mile (lZOOO-kflome- 
ter) trip is expected to take two 
weeks, but there were no signs of a 
diplomatic solution being found in 
that time. 

The Foragn Office, in a mes- 
sage carried by the British Broad- 
casting Crop. World Service, 
advised the 16,000 Britons in Ar- 
gentina to leave unless they had 
“prestingreasons” to stay. 

Mrs. Thatcher accepted ihe re- 
signations after three days of 
m ounting demands from newspa- 
pers and lawmakers — including 
members of the ruling Conserva- 
tive Party — that Lord Carrington 
and Defense Secretary John Nott 
be fired over what critics called the 
Falklands crisis. 

In Itis letter of resignation Lord 
Carrington said: “In my view 
much of the criticism is unfounded 
but I have been responsible for the 
conduct of the policy. ... I think it 
right that 1 resign.” He told report- 


ers that he had not anticipated the 
invasion and therefore was respon- 
sible. 

Mr. Nott also tendered his resig- 
nation but Mrs. Thatcher refused 
it, telling him in a letter that she 
needed him to continue “as our 
forces prepare for the possibility of 
armed action.” 

“1 have the fullest confidence in 
your ability to carry out the crucial 
tasks ahead.” she told Mr. Nott. 

In a radio interview, Mrs. 
Thatcher said: "We all feel the 
same. We have to regain the Falk- 
lands The islanders owe allegiance 
to the crown. So 1 feel veiy strong- 
ly we have to regain them for the 
crown.” • 

Asked whether she would resign 
if the military force failed. Mrs. 
Thatcher said: "I am not talking 
about failure with the kind of fleet 
a nd people we have.” 

Two of Lord Carrington’s aides. 
Deputy Foreign Secretary Hum- 
phrey Atkins and Richard Luce, 
Foreign Office minister of state for 
Latin America, also tendered resig- 
nations that were accepted. 




soldiers have been reported killed 
and two wounded in its seizure of 
the territories. No British casual- 
ties have been reported. 

[Six British marines were sur- 
rounded by Argentine troops Sun- 
day night in a cave on Soledad Is- 
land and surrendered without a 
fight, the Argentine news a; 
said, according to a United 
International report from Buenos 
Aires. The marines, said to be the 
last British soldiers on the islands, 
were taken to the Falklands capi- 


tal, Port Stanley, the agency said.] 
The British governor of the 
Falklands. Rex Hunt, and the 84 
marines captured with him on Fri- 
day arrived in Britain Monday af- 
ter Argentina deported them to 
Uruguay. 

It was the second enforced exit 
for Mr. Hum from a diplomatic 
post in the last seven years. He was 
in charge of the British Embassy in 
Saigon immediately before the city 
fell to North Vietnamese forces in 
April, 1975. 

Mr. Hunt told reporters in Lon- 
don that British marines defending 
(Continued on Page 2, CoL 3) 


Lord Carrington 

... after his resignation. 


Argentina Set for War 

President Leopoldo Galtieri of 
.Argentina said his nation would go 
lo war with Britain to defend the 
islands, and Nicanor Costa 
Mendez, the Argentine foreign 
minister, said Monday that Argen- 
tina could not comply with a Unit- 
ed Nations Security Council reso- 
lution railing for talks as long as 
the British fleet was en route to the 
islands. 

In the Falklands, the Argentine 
military administration ordered a 
round-tbendock curfew with 15 
days in jail for violators; driving 
on the right side of the road in- 
stead of the British left. Spanish as 


the official language although 


none of the islanders speak 
days in jail for making obscene 
gestures lo the Argentine troops 
and 60 days for disrespect to the 
Argentine flag. 

Argentina’s forces have also oc- 



UnMdPiwit 

Prime Minister Margaret Thatcher meets with Rex Hunt, 2d from right, governor of die Falk- 
lands; Marine Maj. Gareth Noot, left, and Maj. Mike Norman after they arrived m Britain. 


Reagan Ready to Help 
As an 'Honest Broker’ 


From Agency Dispatches 
WASHINGTON — President 
Reagan said Monday that he 


stands ready to help Britain and 
— both fri« 


Argentina — both friends of the 
United States — resolve the Falk- 
lands Islands crisis "with no force- 
ful action and no bloodshed.” 

He is prepared to be an “honest 
broker” to mediate the dispute 
over the remote South Atlantic is- 
land chain. Mr. Reagan said. 

"What we hope for and would 
like to help them have is a peaceful 
resolution of this with no forceful 
action and no bloodshed,” Mr. 


A Pentagon spokesman said the 
British had requested no U.S. lo- 
gistical aid for forces proceeding to 
the Falklands. But the State De- 
partment said British forces could, 
under an existing agreement, use 
U.S. logistics facilities and the 
landing strip on the Ascension Is- 
lands. 

Since the Ascensions — located 
in the South Atlantic midway be- 
tween Britain and the Falklands — 


Oil Prospects 
Near Islands 
Appear Good 


Britons Unite in Anger, 
Divide on How to React 


are a British possession, the aj^ree- 


Reagan said at an impromptu 
at the White 


trained by the PLO could have 
been responsible. The PLO com- 
mand in Beirut has denied respon- 
sibility for the slaying. 

Meanwhile, an Israeli border po- 
liceman, Assad Haiaby. who was 
stabbed in the chest by a Palestini- 
an in Jenin, March 24, died Mon- 
day in an Alula hospital. His as- 
sailant was shot and killed by an- 
other policeman. This brought to 
eight toe number of deaths in the 
recent wave of violence on the 
West Bank. 


news conference 
House. 

The president refused lo say 
bow the United States might react 
if Britain uses fore* against the Ar- 
gentinian occupation of the Falk- 
lands. 

“You’re getting into a hypotheti- 
cal question I nope I am never 
faced with,” the president told a 
questioner. “Both tides have 
threatened force... I just don’t 
thinlc it is an issue that should 
come to that point.” 

"It’s a very difficult situation for 
the United Slates,” he said, "be- 
cause we’re friends with both of 
the countries engaged in this dis- 
pute, and we stand ready to do 
anything we can to help them.” 

State Department spokesman 
Dean Fischer said the ILS. media- 


ment entitles Britain to use 
facilities there, he said. 

At the request of Argentina, the 
Falklands issue was to be raised at 
a meeting Monday of the Organi- 
zation of American States in 
Washington. 

Officials Uncertain 


Officials said that it would be 
possible for the OAS to be helpful 
if Argentina decided to back off 
and look for a face-saving way of 
doing so, such as agreeing to OAS 
mediation. 


TEL AVIV (Reuters) — Israel 
lifted a six-week blockade of four’ 
villages in the occupied Golan 
Heights on Monday after failing to 
break a general strike in protest 
against the annexation of the area. 

The 13,000 Arab Druze resi- 
dents of the heights went on strike 
nearly right weeks ago after Is- 
raelis arrested some local leaders 
for allegedly inciting resistance to 
ibe annexatio n of the plateau in 
mid-December. 

Israel’s army radio said that 
dozens of residents of the biggest 
Druze village, Maj dais Shams, 
demonstrated in the main square 
soot after the blockade was lifted. 


non offer represented an expres- 
sion to both sides that a peaceful 
solution could be found. 

No U.S. proposals have been 
put forward to either tide, he said. 
"We have made known our wishes 
that the issues can be resolved 
without the use of force,” Mr. 
Fischa added. 


However, administration offi- 
cials are uncertain whether, with 
emotions running high in both 
Britain and Argentina, a solution 
can be found in time. 

To preserve its options, the 
United States has deliberately not 
taken sides on the merits of the 
dispute. But the administration 
has been openly critical of Argenti- 
na for the invasion and has urged 
it to withdraw. 

Officials said Sunday they be- 
lieved that there was a two-week 
“window” for diplomatic efforts, 
which is about the time it will take 
the British naval task force to 
reach the Falklands. 

There is deep concern here in 

(Continued on Page 2, CoL 4) 


United Press International 

NEW YORK — The Falkland 
Islands are considered likely to 
have large oil reserves, in the view 
of some analysts, but no drilling 
has taken place because of the ter- 
ritorial dispute that has escalated 
into the Argentine seizure of the 
islands 

“The geophysics of the Falkland 
Islands are very, very promising," 
said Tom Stewart-Gordon, inter- 
national editor of World Oil, a 
monthly publication based in 
Houston. ^But we’re only talking 
potential. The area has not been 
tested because the Argentines have 
periodically claimed the Falk- 
lands.” 

Lawrence Goldmuntz, an mergy 
consultant to the U.S. Defense De- 
partment, said the area between 
Argentina and the Falkland Is- 
lands shows promise similar to the 
North Sea ofl fields, with produc- 
tion of 2 million barrels a day 
within the next decade. 

Argentina produced an average 
496,000 barrels a day last year. 

“Everybody knows there are 
large resources in the Falklands, 
but nobody is willing to make the 
investment necessary to do the de- 
velopment until there is a political 
settlement of who owns the ofl,” 


By Steven Ratuier 

New York Times Service 

LONDON — Argentina’s 
seizure of the Falkland Islands has 
brought a sense of humiliation and 
frustration to many Britons for 
whom the incident has served as a 
reminder of the decline of Britain 
as a world power. 

An almost universal sense of an- 
ger has emerged at the govern- 
ment’s handling of a crisis with a 
country described in Parliament 
and in the streets as a “tin-pot dic- 
tatorship.” 

“The' Argentinians have shown 
us up and our government has 
shown us up as well,” said Patrick 
Bowe, a middle-aged electrician, as 
he sipped beer in a pub Sunday. 
“If we had had our forces over 
there, they wouldn’t have bothered 
us.” 

For most, the British mood was 
summed up by a two- inch-high 
headline in the Daily Mail that 
read: “SHAMED!" 


For Britain, the F alklan d* inci- 
dent comes at a lime of resmging 
popular feeling that Britain has 
been sacrificing its own interests in 
the name of European solidarity, 
in addition, it has brought to the 
surface a deep feeling, particularly 
among Conservatives, that the 
Foreign Office lacks a necessary 
toughness in its policies, a view 
whose origins go back as far as the 
appeasement of Hitler at Munich 
in 1938. 

But there is division over what 
to do next. To judge from the pop- 
ular newspapers, war seems very 
much in prospect. The Daily Ex- 


press devoted its entire front ps 
Saturday 


ay to an editorial under 
headline “We MUST defend 
them.” 


Cburdufl Invoked 
A poll taken for a local radio 


During Saturday’s debate in the 
louse of 


House of Lords, Viscount Calde- 
cote, a Conservative, said, “We 
can only fed a deep sense of 
shame that we have let down Brit- 
ish citizens and betrayed their trust 
in us.” 


Mr. Goldmuntz said. 

He called the Falklands “a sig- 
nificant source of potential ofl by 
the 1990s.” 

"I think oil is the motive for the 
Argentine occupation of the Falk- 
land islands, Mr. Goldmuntz 
said. But several oil industry sourc- 
es were doubtfuL 

A U.S. Department of Energy 
official cautioned that “the Faik- 
( Coo tinned on Page 2, CoL 5) 


Mgjor Political Crisis 

The public's unhappiness has 
created a major political crisis for 
the three-year-old government of 
Prime Minister Margaret Thatch- 
er. Both Conservative and opposi- 
tion spokesmen have been unstint- 
ing in their criticism of the govern- 
ment's failure lo anticipate the Ar- 
gentine action, which led Monday 
to the resignation of the foreign 
secretary. Lord Carrington. 


SNSEDE 


Euromissile Foes 


A major rift has developed 
among West German groups 
opposing NATO’s plan for 
new nuclear missiles in West- 
ern Europe. Page 4. 


The U.S. and Asia 


After 15 months of preoccupa- 
tion with Central America, the 
Middle East and Poland, the 
United States now is trying to 
increase military strength is 
Asia as welL Page 5. 


Iran Refugees 


Iranian refugees cross daily 
into Turkey but sources say 
they have not established any 
significant paramilitary organ- 
ization there: Page 7. 



Unfed Bfea tamowd 

Falklands residents stroll near Argentine military vehicles before a 24-hour curfew was declared. 


station showed that more than 
three out of four people ques- 
tioned wanted the government to 
take military action. 

But underneath the emotion, a 
surprising number of Britons dis- 
play a grim realization that mfli - 
lary action would risk the lives of 
the 1,800 islanders and that inter- 
vention raises the specter of a per- 
manent, costly armed presence on 
the islands. 

In Britain, moments such as this 
provoke much nostalgic reminisc- 
ing of past glory. John Newcombe, 
a middle-aged factory supervisor, 
said, “If Chur chill was still in the 
government, there’d have been 
some trouble.” 

The public debate has been 
dominated by the question 
whether the nation’s “honor” has 
been irretrievably lost. Similarly, 
the calls for resignations have beat 
made on the grounds that the off- 
iceholders have been dishonored. 
And significant interest has been 
displayed in whether the 84 British 
marines in the islands surrendered 
without a fighL 

For Britain, the takeover has 
brought many of the samt> reac- 
tions that the taking of the Ameri- 
can hostages in Iran brought to the 1 
United States. 

The repeated assertions by the 
1,800 local residents of their loyal- 
ty to Britain have stirred warm 
feelings and a sense of shared 
dismay. A British company said 
that a T-shirt commissioned 
months ago by islanders to display 
thdr loyalty was selling briskly in 
Britain. 

In a vivid expression of what 
many others were feeling, Kevin 
Preen, 23, a bricklayer, covered his 
car with such slogans as “Argen- 
tinians Get Out!” and “Britain Is 
Spineless!” Then he locked himself 
in it in front of 10 Downing Street, 
the prime minister's office and res- 
idence. 

At the Argentine Embassy, an- 
gry Britons kept up a steady 
stream of demonstrations, fllurm- 
nated at night by flaming torches. 
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Quiet Changes in Panama Create 


Uncertainties in Links With U.S. 
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■ By Barbara Qossette 

,V(w York Timet Semce 

WASHINGTON — A quiet 
change in leadership in Panama 
and a controversy here over the ap- 
pointment of a new UJ5. ambassa- 
dor to that country have intro- 
duced new uncertainties into rela- 
tions between the two govern- 
ments, according to State 
Department officials, congression- 
al aides, and Panamanian business 
leaders. 

At the same time, while Panama 
maintains generally good relations 
with the United States, its foreign 
minister. Jorge lUneca. has been 


to continue that policy. U.5. offi- 
cials believe that the fear of Cen- 


The amendment was introduced expect the new trio of mint 
on behalf of the financier Daniel to continue that poll 
K. Ludwig, whose mul ti milli on- rfak believe that the 
dollar Amazonian development tral American turmci 
project has run into trouble and Panama will keep the 
who is now attempting to clear up moderate course, 
outstanding claims against Pan a- However, some I 

ma. It would withhold regular U.S. State Department o 
payments to Panama under the members of Congress 
treaties until Panama made an ef- the region, believe ti 
fort to settle property claims made with the United States 


tral American turmoil spilling into 
Panama will keep the colonels on a 
moderate course. 

However, some Panamanians, 
State Department officials, and 
members of Congress interested in 
the region, believe that problems 
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Britain Offers Ulster Home-Rnle ^B 


United Press International ~ . 

LONDON — Britain presented a plan Monday" to restore hinted 
home rule to Northern Ireland in . a new effort to end whai'it caHed : the 
“political sterility” of nearly eight years of direct ride by London over 
the province. • . •• y: 
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fort to settle property claims made with the United States in enforcing 
against it before 1979, when the the treaty or in appointing an am - 
treaties became law. bassador who is opposed to the 

Panama, which last week took 


treaties or in some other way is 


oyer the law enforcement and judi- unacceptable could lead to a resur- 


presenting an increasingly pro- 
Third World. anti-Western image 


Third World. anti-Western image 
in international forums. 

At the United Nations Saturday. 
Mr. Illucca commended Argenti- 
na's seizure of the Falkland Is- 
lands as an act of anti-colonialism 
and called for a resolution urging 
Britain to “cease its hostile con- 
duct” and "refrain from any threat 
or use of force.” 

A House Merchant Marine sub- 
committee has introduced an 
amendment to a bill updating the 
1978 P anama Canal Treaties that 
could give new life 10 the debate 
over the decision to relinquish con- 
trol of the canal to Panama. Full 


ciai duties in the fann? Zone, last 
month changed the leadership of 
its National Guard, which effec- 
tively runs the country. 

On March 3, P anama' ^ presi- 


gence of Panamanian nationalism 
that could threaten U.S. interests 
in the area. 

It is in this context that the con- 
troversy over the appointment of a 



dent. Aristides Royo, announced new ambassador to Panama 
the “retiremenr of CoL Florencio arisen. Prodded, congressional 



Florez Aguilar, who had taken 
command of the guard, Panama ^ 


aides said, by Sen. Jesse A. Helms, 
Republican of Noth Carolina. 


military force, after the death in a who is head of the Senate inter- 
plane crash last August of Omar American affairs subcommittee, 

Tomios Herrera. Gen. Torriios the Whim nrac i* ii i a>1 lA 


Torn j os Herrera. Gen. Torrijos the While House was reported to 
had run the guard, and Panama, be considering the appointment of 
, Lewis A. Tambs. Mr. Tambs is a 

CoL Horcz. who was reported professor of Latin American histo- 
ry diplomats to have been briefly ry at Arizona State University and 
detained at the time of his ouster, a critic of the Carter administra- 
has not yet made a public state- lion’s decision to relinquish con- 



ineprovmce. v- 

Tne plan, presented in Parliament, provides for a 78-member elected 
assembly to be elected by proportional representation. The assembly 


assembly to be elected by proportional representation-Tbe assembly 
would draw up a plan for forming a Northern Ireland, adnfimstratibn run 
by politicians from the province. If 70 percent of assembly members 
agree to the plan, parliamentary approval for setting up the .new admin- 
istration will be sought- Officials said iher purpose of the 70-percent, 
provision is to ensure agreement of the Roman Catholic minority. 

Prospects of success for the plan were not viewed as highly rated. In a 
brief comment, the Irish Republic said: “In. oar view the -proposals are 
mistakenly focused and unworkable. 
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A Sea Harrier jump jet lands on the Hermes as the ship prepares to leave for the South Atlantic. 


Egypt Investigates 140 as Extremists 

The Associated Press 

CAIRO — Investigations are under way into the activities. of 140 per- 
sons suspected of hoping to overthrow the Egyptian government and 
establish an Islamic state, the semi-official newspaper AI Abram report- 
ed Monday 

The report said the suspects, arrested last week, belonged to three 
extremist groups. One of the groups bad close connections with the 
organization accused of plotting President Sadat’s assassination in Octo- 
ber. 

More rhan 1,000 persons belonging to extremist organizations have 
been held since Sadat’s assassination. 
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Reagan Ready to Help as ' Honest Broker 9 Mount St> Helens Sends Up Steam 






ownership of the waterway is due 
logo to Panama in 1999. 


meat about events surrounding the 
change. The guard is now run by 
three men whom diplomats regard 
as less willing than CoL Florez to 
keep the military out erf politics. 

The three are CoL Ruben Dario 
Paredes del Rio. the new guard 
commander who was formerly its 


trol of the canal to Panama. 

The U.S. ambassador in Panama 
since 1978 has been Ambler Moss, 
a career diplomat who. as a con- 
gressional liaison official, had 
helped the White House lobby the 


filfitrn Sjjvs fiiHa Paredcs j*l Rio. the new guard canal treaties through the Senate. 
UtoLrU commander who was formerly its As a result of his efforts, Mr. Moss 

p,„.„ \ _____ * _ „ cf °* sta “» V 0 *- Rgberto Diaz won strong bipartisan support here 

JDUV5 iriore rums to Herrera, a cousin of Tony os and and praise from Panumawiant 
_ J m ^ ea( ^ °f the operations branch of 

Face U.S. Tareat’ lI ? c ana CoL Mannel Amo- _ , _ 


(Continued from Page 1) 
preventing a militar y riach because 
there is no way of predicting the 
consequences. 

Officials said that so long as the 
British naval units are on the hig h 
seas heading toward the islands, it 
will be possible to bring leverage 
to bear on Argentina to agree to a 
formula for withdrawal and medi- 
ation. 


Some officials believe that there 
will be support by many Latin 
countries for that kind of solution, 
but Latin countries and the Third 
World could turn against Britain 
— and its allies, including the 
United States — if Britain opens 
fire. 


The other possibility is direct 
U.S. mediation between Argentina 
and Britain, with both sides pledg- 
ing not to use force and Argentina 
bang required to pull back its 
forces. 


United Press International 


Once Britain Fires 


Reuters 

HAVANA — President Fidel 
Castro said Sunday that Cuba was 
importing mote weapons to face 
what he described as threats from 
the United Stares. 

“We have been working ardu- 
ously and quietly for many weeks 
to maximize our defense capabili- 
ties," he said. “We have taken 
measures and organized plans to 
resist a total blockade, military ac- 
tions or surprise attacks.” 

Addressing a congress of Cuba's 
Young Communist League. Mr. 
Castro said his country opposed 
military solutions to Central 


the guard; and CoL Manuel Anto- 
nio Noriega Moreno, the head or 
intelligence and the new chief of 
staff. 


This is seen as particularly dan- 
at a time when the United 


Im port ant links 


CoL Noriega is considered by 
diplomats to be among the most 


Lord Carrington Quits Post 
Over Invasion of Falklands 


States is trying to rally support for 
its anti-Cuban policies in Central 
America. 


The administration is said by of- 
ficials to be deeply worried about 
the possible ramifications. The 
British government, already on the 
defensive at home for its handling 
of the affair, has repeatedly plead- 
ed with Washington to use its eco- 


nomic and political influence on 
Argentina, first to prevent the in- 


diplomats to be among the most 
astute and most influential of Pan- 
amanian leaders. Under Gen. Tor- 
rijos. CoL Noriega was known to 
maintain links for surv eillance pur- 
poses with political radicals and 
criminals alike, serving as on in- 
valuable security adviser. 

Panama, which is scheduled to 
have national elections in 1984 
that would introduce a popularly 


(Continued from Page 1) 
the Falkland Islands inflicted 
heavier casualties on invading Ar- 
gentine forces than the Argentine 
government reported. He said the 
British killed five Argentines, in- 
jured 17 and destroyed an armored 
personnel carrier with 10 soldiers 
inside “who never surfaced.” 

The Argentine government has 
said that one naval officer was 


merchant ships for use in the Folk- 
lands. 

A correspondent for The Times 
of London, Simon Winchester, was 
one of the last four British journal- 
ists ordered off the Falklands. He 
reported that the islanders desper- 
ately wanted to retain British heri- 
tage but were terrified of a battle 
between British and Argentine 


Besides possible OAS involve- 
ment. officials mentioned two 
other possibilities: Returning to 
the Security Council and sewing 
another resolution ordering the 
Argentine troops to withdraw 
within a fixed time period and set- 
ting up some international media- 
tion mechanism. 


Argentina, first to prevent the in- 
vasion. and now to force an Argen- 
tinian withdrawal 

“We are on trial in London,” a 
State Department European expert 
said. “If we can't deliver on this , 
the Tories might be out of office, 
and we’ll be back at the drawing 
boards on many thing s that we 
thought were settled.” 


VANCOUVER, Wash. — Mount SL Heims has sent a large plume of 
st eam and ash nearly 5 miles above the volcano's summit, and scientists 
said seismic readings indicated more such activity was imminent. 

There was a sudden series of earthquakes Sunday night, followed with- 
in hours by the plume of steam and ash. The volcano settled down to 
lower levels of seismic activity for about two hours, then began to rum- 
ble ominously with harmonic tremors that scientists said indicated move- 
ment of significant amounts of molten rock or gas. or both 

AB. Adams of the University of Washington's geophysics department 
said the tremors were stronger than those recorded before .the blasts of 
March 19 and 20 that sent an 8- foot wall of water down the Tootle 
River. “They are unusual in both magnitude and duration,” Mr. Adams 
said. 
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Russia Objects to Allegations by U.S. 


thought were i 


military solutions to Central elected civilian government, has killed in the swift air and sea inva- isew ■ 6ealand Broke diplomatic 
American problems and was ready adopted a policy of nonalignment sion Friday and three in the taking relations with Argentina on Sun- 
to work for a negotiated settlement in foreign affairs, and diplomats 0 f South Georgia Island on Sun- ^ 10 P 1 ® 1651 ^e invasion, which 
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troops. 

New 


Zealand broke diplomatic 


Argentine Oil Prospects Appear Good 


(Contmoed from Page 1) 


in El Salvador and other trouble 
spots in the region. 

Referring to a Mexican call for 
contacts between the United States 
and Nicaragua and between the 
United Suites and Cuba. Mr. Cas- 
tro said. “We have not rejected 
these proposals, but it does not de- 


pend on us or the Nicaraguan or 
Salvadoran revolutionaries, but 


Salvadoran revolutionaries, but 
rather on the United States.” 

He said the Americans had to 
decide whether to accept reality or 
to take the road "that will force 
them to crash against reality and 
dash themselves to pieces.” 


4 Flee East Germany; 

2 Tunneled Way Oat 

United Press International 

MUNICH — Four East Ger- 
mans escaped to the West during 
the weekend, including two who 
dug a tunnel under a border fenoe 
and a youth who swam a river, the 
authorities said Monday. 

Officials refused to give details 
on the escape of the fourth East 
German, a 1 7-year-old schoolboy 
who fled to the state of Hesse. 


day. Mr. Hunt said he ordered the 
marines to lay down arms after the 
Argentine admiral in charge of the 
invasion appealed to avoidfurther 
bloodshed. 

The fleet sailing from Ports- 
mouth was to rendezvous with a 
group of ships off Gibraltar to 
form an armada of 40 warships, 
nearly two-thirds of Britain's naval 


Prune Minister Robert D. Mul- 
doon called “naked aggression.” 
Portugal a close ally of Britain, 
said it might allow the British ar- 
mada to refuel at the Portuguese 
base at Lajes. in the Azores. 


land Islands' oil potential is not 
worth speculating about until 
some drilling begins.” 


strength. Rear Adm. John F. 
Woodward was named command- 


Woodward was named command- 
er of the task force. 

Trade Secretary John Biffen said 
Monday that the government had 
taken steps to requisition British 


Manroy Assails Argentina 

_ PARIS (UPI) — Prime Minister 
Pierre Mauroy on Monday con- 
demned Argentina's occupation of 
the Falkland Islands as ”a genuine 
act of war.” Speaking on French 
(derision Mr. Mauroy reaffirmed 
France's support for Britain in the 
crisis. 


Industry sources said a seismic 
survey was conducted around the 
islands three or four years ago 
when it appeared that Britain and 
Argentina might agree to a joint 
oil exploration venture in the area. 


Exxon and Shell, have been drill- 
ing in tiie area between Argentina 
and the Falkland Islands. 

“The exploration offshore Ar- 
gentina has been largely disap- 
pointing," Mr. Stewart-Gordon 
said. 


MOSCOW — The Soviet Union complained Monday to the United 
States about U.S allegations that Moscow had delivered chemical weap- 
ons for use in Afghanistan and Southeast Asia. 

U.ti. Embassy sources said Ambassador Arthur Hartman was sum- 
moned to the Foreign Ministry and handed a formal note of protest- A 
text of the note, published by Tass, said the United States had made its 
accusations to cover up its own use of chemical weapons in Vietnam, 
Laos and Cambodia. 

It described as a “collection of inventions” a report issued by theU-S, 
State Department last month alleging that Soviet chemical weapons had 
been used in Laos, Cambodia and Afghanistan. The note said “the Sovi- 
et Union has never resorted to the use of chemical weapons anywhere 
itself, neither has it handed over such weapons to other countries.” 






UAE Urges Grace Period for Egypt 


fergv. Ei 

Get aRepi 


Mr. Stewart-Gordon said there 
is considerable question about the 
availability of oil-bearing rock in 
the islands' offshore region, which 
is not as deep as parts of the sur- 
rounding area. 

Several cnmpaniiy u including 


A spokesman for Exxon Inter- 
national which has operated in 
undisputed waters about 200 miles 
(320 kilometers) from the Falk- 
lands. said, “We've spent a lot of 
money d rilling holes offshore Ar- 
gentina with only limited shows.” 

Industry sources said the Shell 


Groiqj may have made some com- 
mercial oil discoveries well to the 


merdal oil discoveries well to the 
west of the Falklands. 


KUWAIT — The president of the United Arab Emirates, Sheikh 
Zayed Bin Sultan al-Nahayan, has called on Arab countries to give Presi- 
dent Hosni Mubarak time to bring Egypt back into the Arab fold. 

Sheik Zaid, who arrived in Kuwait Monday for a state visit, told a 
Kuwaiti newspaper, in an interview published Monday, that President 
Anwar Sadat had isolated Egypt and it would t»k^ time for his successor, 
Mr. Mubarak, to bring the country back into the Arab mainstream. 

Diplomats said this was a sign of a possible thaw between Egypt and 
its Arab detractors. Almost all the Arab world, in chiding the UAE, 
imposed diplomatic and economic sanctions against Egypt after Sadat 
signed a peace agreement with Israel in 1979. 
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First Class on Swissair 

was something special even in the days when 

other airlines still had one. 


P - - • 
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Anyone who still desires to travel First 
Class in Europe can soon count the air- 
lines offering this service on one hand. 

Swissair will belong to this exclusive 
group in future as in the past We have 
decided to retain the First Class on all 
flights, even the shortest 

Accordingly our First Class passen- 
gers will continue to find special check- 
in counters. 

Our First Class passengers will still 
enjoy the privilege of checking more lug- 
gage and taking more bags in the cabin. 

In addition our First Class passengers 
will have the opportunity, as before, of 
spending the time before departure from 
more than 20 airports in special First 
Class waiting rooms (at Zurich, Geneva, 
and New York in special well-appointed 
Swissair Lounges), and to serve them- 
selves beverages at pleasure. 

And then the luxury of making one- 
self more comfortable in the plane itself, 
on wider seats with more freedom of 
movement in all directions. In the DC-10, 


for instance, on a newly designed seat 
with integrated footrest And in the new, 
extra-quiet DC-9-81, which we are the 
world’s first airline to use, on real leather 
easy-chairs. 

And then the pleasure of meals pre- 
pared with the accumulated experience 
of centuries of Swiss hospitality. (On 
long-haul flights there is even Cuisine 
modeme Swissair.) To accompany it you 
can be served choice wines and other 
drinks at your own discretion. 

And then the enjoyment of music on 
our wide-body planes not only over 8 
channels but high-fidelity - with Senn- 
heiser headsets instead of the custom- 
ary earphones. 

And then the option of reserving, for 
a surcharge of Fr. 100.-, a Slumberette 
on the upper deck of the Boeing 747 be- 
tween Zurich or Geneva and New York. 

And then the advantage of more atten- 
tion from the cabin crew because, apart 
from having been specially schooled, they 
have more room and more time. 


And finally you have a head start in 
that your luggage gets preferential treat- 
ment at your airport of destinatioa 
From all this you may see that we 
don’t owe it entirely to other airlines if 
our First Class grows ever more incom- 
parable. 
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U,S. Intelligence , Justice Agencies Clash on Priorities 

Philip Taubman V Y w • c* o 1 W 7 » • -ri • * m • I David H. Barnett, a for 

^' m,Sm,cr issue Is Keeping State Secrets vs. Winning rair 1 rials vert agent who confessed 
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By Philip Taubman 

AVw 1 V»A Times Semce 

WASHINGTON — Despite 
efforts in recent years to reduce 
the natural tension between law- 
enforcement officials and intelli- 
gence officials, the two still come 
into conflict. 

The latest example involves 
the efforts of the U.S. attorney 
in Son Diego. William H. Ken- 


nedy. to obtain an indictment of 
the former chief of Mexico's na- 


Uur former chief of Mexico's na- 
tional police in connection with 
an $8- mil lion automobile theft 
ring. 

When Mr. Kennedy disclosed 
that the Central Intelligence 
Agency had played a roe in 
blocking the indictment because 
the former Mexican official was 
d key U.S. intelligence source, 
senior Justice Department offi- 
cials decided to remove Mr. 
Kennedy. He has been told that 
if he does not resign he may be 
dismissed by President Reagan. 

For people critical of the intel- 
ligence agency, the case was con- 
firmation that “crime rays if you 
are shielded by the CIA." ac- 
cording to a former Justice De- 
partment official who declined 
to be identified. Others, more 
tolerant or the erwnpeting inter- 
ests at stake, said that they were 
encouraged that intdligence and 


law _ enforcement officials were 
talking, rather Than fi ghting , 
about the problem. 

Relations between (he Justice 
Department and the CIA have 
long been among the touchiest 
in Washington. Former officials 
at both agencies still bristle over 
past cases and disputes. 

“In many of these cases, there 
is heated controversy,” said Phil- 
ip B. Heymann, head of the Jus- 


NEWS ANALYSIS 


lice Department’s criminal divi- 
sion in the Carter administra- 
tion. “It's an area of competition 
and conflict in which two funda- 
mental concerns dash. One is 


The other is winning a fair trial." 

The two offices most directly 
involved in these cases are the 
Internal Security section of the 
Justice Department’s criminal 
division and the office of the 
general counsel at the CIA. Ac- 
cording to former official* from 
both offices, mutual animosity 
can be severe. 

“The mind sets are entirely 
different,” said a former Justice 
official. “The agency views the 


department as a threat to securi- 
ty. They want to disclose as little 
as possible. We tended to see the 
agency as an obstruction to jus- 
rice." 

For 20 years, from 1954 to 
1974, the tension between Jus- 
tice and the CIA was resolved by 
simply letting the intelligence 
agency decide which cases in- 
volving its employees and in- 
formers should be mvesugaied. 
This practice was codified in a 
1954 memorandum of under- 
standing between the intelli- 
gence agency’s general counsel 
and the deputy attorney general 
The Rockefeller Commission, 
which investigated the conduct- 
of intelligence agencies in 1975, 
criticized the practice as an abdi- 
cation of prosecutorial power by 
the Justice Department. 


large sums from the agency were 
not prosecuted because of "se- 
curity considerations.” 

After disclosures in the mid- 
1970s of widespread abuses by 
intelligence agencies, the memo- 
randum of understanding was 
terminated and intelligence 
agencies were ordered by Presi- 
dent Gerald R. Ford to report 
all possible violations of the law 
to the Justice Department. Presi- 
dent Jimmy Carter, and more re- 
cently President Reagan, reaf- 
firmed the policy in executive or- 
ders. 


Took Time to Adjust 
It look some time for the CIA 


to adjust. Although the agency 
eventually cooperated with fed- 


Congressional committees 
that looked into the practice 


found a history of criminal cases 
involving intelligence agents that 
were either handled internally 
by the CIA or dropped by the 
Justice Department at the re- 
quest of the intelligence agency. 


Congressional records show 
that in one case in the 1960s, two 
agents accused of embezzling 


eventually cooperated with fed- 
eral prosecutors investigating 
the activities of Edwin P. Wilson 
and Frank E. Terpil, two former 
agency employees who went to 
work training terrorists in Libya, 
the CIA was slow to refer the 
case to the Justice Department 
in 1976, when intelligence offi- 
cials first received allegations 
about the two men. 

The CIA has recently been 
more responsive. In 1980, for in- 
stance, it helped the Justice De- 
partment investigate the case of 


David R. Barnett, a former co- 
vert agent who confessed that he 
had sold sensitive U.S. intelli- 
gence information to the Soviet 
Union. 

To facilitate prosecution of 
cases involving national security 
information. Congress passed 
the Classified Information Pro- 
cedures Act of 1 980. The bill es- 
tablished special procedures to 
deal with defendants who threat- 
ened to disclose classified infor- 
mation unless the Justice De- 
partment dropped its case 
against them. 

Reagan administration offi- 
cials say that the San Diego case 
reflects the changes in policy 
and attitude. They argue, for ex- 
ample, that despite the sensitive 
role played by the Mexican sus- 
pect, Miguel Na&sar Haro, who 
reportedly provided the United 
States with information about 
Soviet and Cuban assistance to 



guerrillas in H Salvador, the 

CIA stooped short of pressing 


“When I own something so beautiful", she remarked, 
“I want the world to see it". 


CIA stopped short of pressing 
the Justice Department no* to 
prosecute. 

Such assertions, however, did 
little to allay the concerns of a 
former White House official 
who wondered last week how 
many questionable sources the 
agency relied on for informa- 
tion, and bow far the CIA would 
go to protect them. 
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U.S. Deceived Writer in Retrieving Secret Air Force Data 


By George Lardner Jr. 

Washington Pott Service 

WASHINGTON — U.S. govern- 
ment archivists apparently 
deceived a private researcher to re- 
trieve 30-year-old records involv- 
ing U.S. and Israeli intelligence ac- 
tivities because the EJ.S. Air Force 
wanted the documents reclassified. 

The documents included details 
about the sabotage and explosion 
of a U5. Air Force C-47 near Tel 
Aviv in May, 19S3. 

These and other records from 
the U.S. air attache’s office in Tel 
Aviv from 1950 to 1953 were de- 
classified by officials of the Na- 
tional Archives and turned over 


last December to Stephen S. 
Green, a researcher-author from 
Montpelier, Vl, who is writing a 
history of the hidden tensions and 
adversary relationships between 
the United States and Israel 


DetaOs of Explosion 

Mr. Green said the records con- 
tained evidence that the air at- 
tache’s C-47 flight on the day in 
question was canted out to photo- 
graph Israeli militar y installations 
in a proscribed area of northern Is- 
rael He said the records also sug- 
gested that Israeli authorities blew 
the plane up on its return from the 

wwvifflaiMHncg mission. 

The head of the archives’ Re- 


cords Declassification Division, 
Edwin A Thompson, telephoned 
Mr. Green in early February and 
asked him to send the 47-page 
packet bade. 

“He said, *We merely want to 
have a record of what it was you 
saw and copied,’ ” Mr. Green re- 
lated. “He apologized for poor re- 
oords-keeping at the declassifica- 
tion branch. 


stead, a month later, was a note 
saying that the Air Force had de- 
cided that 11 pages must remain 
classified in their entirety. The rest 
was returned but seven pages came 
batik with portions snipped oul 
M r. Thompson apologized in a 
cover letter March 10. “Personally, 
1 feel especially sad that I misled 
you," he wrote to Mr. Green. 


Explicit Instructions 


At Mr. Green's request, Mr. 
Thompson followed up with a let- 
ter assuring him that “our review 
of these pages will be swiftly com- 


pleted and the reproductions will 
be immedia tely returned.” 


i immediately returned.” 

What Mr. Green got back in- 


Mr. Thompson told a reporter 
that there was was nothing he 
could do because the instructions 
under which he was operating were 
so explicit. He said me Air Force 
demanded retrieval of the papers 
after Mr. Green submitted a copy 


of one of them along with a Free- 
dom of Information request to the 
Air Force, seeking more details 
about the 047*5 code-numbered 
mission. 

The Air Force “alerted us to the 
fact that Green has what appeared 
to be still a classified item,” Mr. 
Thompson said. “It was not 
marked, ‘Declassified.’ So we had 
not followed our own procedures." 

Mark Lynch, an American Civil 
Liberties Union lawyer who is rep- 
resenting Mr. Green, said he was 
Thinking of suing for fraud and 
misrepresentation unless the pa- 
pers — for which Mr. Green paid 
20 cents a page — were returned to 

him intact- 




MeiaisM 


% 


* Mircoun 


* SPECIAL R 
INTRODUC 


Energy, Education Departments 
Get a Reprieve From Washington 


Success you’ll want to copy. 
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By. Charles R. Babcock 
and Martha M. Hamilton 

Washington Past Smite 

WASHINGTON — President 
Reagan's campaign promises to 
shrink the government by disman- 
tling the Departments of Educa- 
tion and Energy have bumped into 
the reality of both interest group 
and congressional opposition and 
now seem dead for the year, ad- 
ministration officials say. 

Sources said a proposal to trans- 
fer most of the Enow Depart- 
ment's functions to the Commerce 


The Education Department will 
spend about $143 billion this year 
and has 5,900 employees. 

Mr. Bell's foundation idea has 
generated tittle enthusiasm in Con- 
gress, and most education groups 
have lobbied hard against iL Many 
members of Congress who voted to 


University of South Carolina, has 
continued to voice support for re- 
organization. 

But another official said: “I 


don’t see any way in the world we 
can get a bilL . . . ft’s a disaster.” 


Major Strategic Mistake 


set up the. newest Cabinet agency 
in 1979 want to keep it, depart- 
ment officials acknowledge. Many 
conservatives who want to reduce 
the federal role in education op- 
pose the foundation proposal say- 
ing it does little but change the 
name of the department 
Mr. Bell said he was lobbying 
for his foundation proposal in 
meetings with members of Con- 


Department still may- be intro- 
duced this year, but all rides agree 
that chances of possi 


that chances of passage are sum. 

Secretary of Education Tend H. 
Bell said in an interview that be 
did not intend to send uq> legisla- 
tion that would turn his depart- 
ment into a foundation until “after 
we've had a chance to gain more 
support than we now have." 

Mr. Bell refused to concede that 
this meant that his foundation pro- 
posal was dead for this year, but 
other officials said the bill would 
not be introduced. For political 
reasons Mr. Bdl has to insist that 
it will be introduced, a sympathet- 
ic official said. 

The Education Department pro- 
posal is being abandoned, sources 
said, partly because of its lack of 
support among key Senate Repub- 


A major strategic mistake was 
made, the official said, in involving 
■in the drafting process congres- 
sional committee chairmen, whose 


power is measured in part by their 
hold over the department. 
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port,” he said- “It's just going 
take more work than I anticipat- 
ed." 

The plan to dismantle the Ener- 
gy Department, which has 17,000 
employees and spends about $15 
billion, has also run into difficul- 
ties. Secretary James B. Edwards, 
who is considering an offer to be- 
come president of the Medical 


A Delta Airliner, 
Hijacked to Cuba, 
Returns to Miami 


Robert T. Stafford of Ver- 
mont. chairman of the Education 
subcommittee; and William V. 
Roth Jr. of Delaware, chairman of 
the Governmental Affairs Com- 
mittee, which would handle the 

wn. 

The foundation proposal would 
maintain mast of the Education 


billion and 4300 employees. An- 
other $1 billion in programs would 
be transferred to other agencies. 


Workers Strike 


In Luxembourg 


Reuters 

LUXEMBOURG — Factory 
production, public transport and 
mail services were disrupted Mon- 
day in Luxembourg’s first major 
strike in about 60 years. The walk- 
out was called by trade unions dis- 
pleased with the government's eco- 
nomic policies. . . 

Socialist and Social Christian 
trade union officials reported 100 
percent observance of the strike 
among hourly paid workers on the 
railways and the municipal bus 
service, and in post and telegraph 
offices, and the steel construction 
and brewery industries. 

Tie strike was called to protest 
a plan hv Prime Minister Pierre 
Werner's center-right government 
tit restrict wage increases as part of 
an attempt to control infiauon. 


Reuters 

MIAMI — Three men who hi- 
jacked a U.S. Delta airlines Boeing 
727 jet to Cuba Monday, dousing 
parts of the plane with gasoline, 
were detained by Cuban soldiers 
when the plane landed in Havana, 
passengers said. 

Flighl 591, from Chicago to Mi- 
ami, with 96 passengers and a crew 
of seven, was diverted to Cuba 
about 20 minutes before it was due 
to land in Miami a spokesman for 
the Federal Aviation Administra- 
tion said. 

The jet was refuelled in Havana 
while passengers were given a meal 
by Cuban authorities and allowed 
to buy souvenirs, then was flew 
back to Miami Officials here said 
nobody was harmed. 

Sources at Miami Airport said 
the hijackers were believed to be a 
Cuban and his two sons. 

Passengers said the men were 
seated separately but they rose al- 
most simultaneously ana poored 
gasoline frqm plastic bottles at the 
front and rear of the plane. A 
stewardess who intervened was 
splashed, they said. 


hold over the department. 

Mary Nimmo, public affairs di- 
rector at the Commerce Depart- 
ment, said that a bill had been 
ready to go to Congress in Febru- 
ary, but Sen. Baker, the Senate 
chairmen and the White House 
legislative staff decided to hold off 
because they wanted to resolve jur- 
isdictional disputes. 

Four chairmen whose Senate 
committees have jurisdiction over 
pans of the Energy Department 
met recently to discuss the possi- 
bilities but have failed to come up 
with a common approach. 

Even if the Senate agreed, con- 
gressional sources said Rep. Jack 
Brooks, Democrat of Texas, chair- 
man of the House Government 
Operations Committee, was facing 
a tough primary and was not likely 
to want to spend much time on a 
reorganization plan in the next few 
months. 

For much of last year, members 
of Congress criticized the presi- 
dent for failing to fill topjobs at 
the Energy Department The offi- 
cials are finally in place, but now 
there are complaints that they are 
not tending the department’s busi- 
ness. Some in Congress have won- 
dered if they, like Mr. Edwards, 
are job-hunting instead. 


Suggest getting U-Bix copiers and 
you’ll win the respect of everyone at 
the office. Because U-Bix copiers save 
time and money. They're built to 
last. They're economical. 

Qualities that are appreciated worldwide. 
An independent British survey concludes 
that U-Bix is unsurpassed in its class for 
reliability. And for the US-Institute 
»Office Products Analyst« a U-Bix 100 
is the most reliable plain paper copier 
they have seen. 

Technological know-how made it possible. 
Why don't you check it for yourself? 

U-Bix cuts down copy expenses. 


Best- 


TAX-FREE^ 
EXPORT PrTcKI 


All PERFUMES ® COSMETICS 
BAGS •SCARVES *1CS 
FASHION ACCESSORIES 



3 Pikncn 
1% ] Poland 


S 3 * 

2 3 PI 

I lotiai 
Mi > Safi, 


* ) Soak 

) Spent 


M 1 I Tmmia 
1 I Turkey 


IXIONAI 


Country 


enclosed * 
Ncuifly 0 


5T-TTME S 
>h April 3C 


|£S | ap 


p4inv — ! 

• foq a • i 


15412. ! 

2® 048 i 


\bu can rely on it: 




ILE GRAND CHIN0ISI 


6 Av.de New York 15‘ 
723.96 21 feimelundi 



THE RELIABLE COPIER 




[tod Boor, Bevoifl 


FUWIBS Hill KXfi DEPttTHtCT 
BKSW1B 


o 


KONISHIROKU PHOTO IND. CO* LTD.: Sninjuku Nomura Building, No 26-Z Nishishinjuku 1-chome. Shinjukuku. Tokyo 160. Japan 
U-BIX INTERNATIONAL Gjn-bJ4.: Hamburger Strasse IL 2000 Hamburg 7b. West Germany. Tel.: 040/229 34-L Telex- 02 15340 


I 19* 

| ; We 

HON 

1 OH 

i I UDN 


U-BEX (UR.) LIMITED: 6. Miles Gray Road Basildon. Essex. S5143BR. United Kingdom.TeL: (0268) 281121. Telex: 995270 
U-BIX FRANCE SA.: 15. Rue des Sarins. 92000 Nanterre. France. TeL - 77644,22. Telex: 613602 UBIX-PAR 


IpImm: Z617I7I 


roriRTi A PR II THE MOST DEMANDING TRAVELLERS TO ATHENS WILL STAY WITH 


1— IflNC 

I 013 
Iff* 
ou 
Iff* 

I I 01 * 

1 — SUSA 

m 


ritt 




INTER-CONTINENTAL 


Located on Syngrou Avenue in the heart of the business area of Athens. The Hotel Athenaeum offers 630 extra large, 
luxuriously appointed and air-conditioned guestrooms/most with views of the Acropolis, A wide choice of restaurants - 
a Health Club and free-form swimming pool. When you stay with us you know you're at the best hotel in town, and when 
you pay with the American Express Card you know it's very welcome. 89-93 Syngrou Avenue, Athens 405. Telex; 22-1554. 
Telephone: 922/5950. 


...WITH THE AMERICAN EXPRESS CARD 


] A«S 

2J2H 

— 

duck 

1 rSS 

— 0211 “ 
ZU0O 

(lP-'S 

i_ oi r® 
; ecKtf 
S*"* 
lONDt 










.■.•y-'s.'sto 


Page 4 


EVTERNATIOIVAL HERALD TRIBUNE, TUESDAY, APRIL 6, 1982 


- Peace Group Says Communists 
i Dominated Talks on Bonn Protest 


By John Vinocur 
,v«k lVrfc Ti«w* Sente? 

BONN — A major rift concern- 
ing possible Communist influence 
developed Monday among groups 
opposing NATO’s plan for deploy- 
ing new nuclear missiles in West- 
ern Europe. 

One of the leading component 
organizations said that the West 
German Communist Party, which 
is allied to Moscow, dominated 
and manipulated a meeting here 
Sundav in which representatives of 
37 groups, describing themselves 
as elements of the -peace move- 
ment.” planned a major demon- 
stration against President Reagan 
when he visits Bonn for a NATO 
summit meeting June 10. 

The accusation was made by the 
Greens, an ecological party that 
has become increasingly active in 
leftist politics in West Germany, 
winning seats in several state parli- 
aments in the last two years. The 
Greens have acknowledged that 
members of their party cooperate 
with the Communists on certain 
locil issues, but they described the 
meeting here as scandalous. 


Union, has attempted to co-opt 
public sentiment against nuclear 
weapons. 

Ulrich Tost, a member of the 
federal council of the Greens, said: 
“The Communists dominated the 


They were the second major 
body in the anti-nuclear movement 
to have expressed concern about 
participation. The church-led Ac- 
tion for ReconriUarioa. which or- 
ganized an anti-nuclear demon- 
stration last fall attended by about 


meeting completely. It took place *■ 

under seemingly democratic rules, persons, bas so far kept „ 

but that was a joke. We could dear of mvolyemmL Esbmates for 
barely gel a word m.” P°®iWe size of the demonstra- ■ 

Pe£f Kelly, another council bon on June 10 have ran^be- 
n*mher. said there was a lame tween 100,000 and 500,000 people. 


Petra Kelly, another council 
member, said' there was a large 
group at the meeting, attended by 
800 people, who were there “only 
to help a certain bloc,” a reference 
to the Soviet Union. 

Soviet nuclear missiles were ex- 
cluded as a cause of tension in re- 
solutions produced by the dele- 
gates; the resolutions blamed the 
United States for most of the 
world’s troubles. 

The Greens said that they 
planned to participate in the dem- 
onstration when Mr. Reagan ar- 
rives. but they said they were con- 
sidering under what circumstances 
and how they could differentiate 
themselves from the goals agreed 
upon by the 37 groups Sunday. 


‘Centralized Fashion' 


The allegations of the Greens 
ere remarkable because they gave 


were remarkable because they gave 
public substantiation for the first 
time from inside the anti-nuclear 
movement to statements from 
some West Gentian politicians 
that the West German Communist 
Party, at the direction of the Soviet 


4 Czech Swimmers 
Defect From Meet 
In West Germany 
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United Press International 

HEIDELBERG. West Germany 
— Four Czechoslovak swimmers. 
! including a former European 
! champion, have defected with a 
journalist to the West after an in- 
ternational swimming competition. 

swimming officials said Monday. 

; “It is a case for political 
• asylum.” said Rolf Thieringer, 

; president of the fiaden-Wtirttetn- 
: berg state Swimming Association, 
i “We must respect thus step and re- 
I act humanely.” 

I The president of the Heidelberg 
; swimming dub. Werner Pop pen. 

I said the defection was planned by 
! Ota Ceraoch, a Czechoslovak jour- 
i nalist who drove the swimmers to 
! Heidelberg from Sindelfingen 
where the competition had been 
! held. 

The swimmers were named as 


“Mr. Reagan can come to Bonn 
completely relaxed now.” Mis. 

Kelly was quoted as saying after 
the meeting Sunday. “This peace 
movement has shown itself incapa- 
ble of discussion.” If the move- 
ment were split, she said, it would 
be the fault of the West German 
Communist Party. 

When she was asked why the 
Greens bad been unable to combat 

££35£ ten Col Wojded, JsnoMLO. 

“it is not our style to work in this Communist raity leader, dun. 
centralized fashion.” 

At the meeting Sunday, the dele- JT J T *9 

gates passed a resolution describ- f f/.f f M R&.MXKJ. < 

mg the goal of the NATO confer- W *'*' * 

ence os “support of the Reagan ad- /n _ 

ministration s attempt to achieve W-w . 

worldwide hegemony.” M-MV JJttAJxsm kJlj 

The goals of the Greens, Mrs. ' C 

Kelly said, were “a noualigned _ _ t_ 

peace movement” that called tor a John Damron 

Europe without nuclear weapons Next York Times Service 

and the dissolution of die power WARSAW — With a trip last 
blocs. East and West week to East Berlin and one this 

The meeting rejected separate week to Prague, Gen. Wojciech 
resolutions caning on the peace Jaruzdski, the Polish leader, is 
movement to use only nonviolent mending official fences that had 



Warsaw Blames ! 
For Economic Cr 
Stresses Trade in 


ThaAHMoMdftai 


Gen. Wojciech JamzelskL, the Polish leader, and Gustav Husak, the Czechoslovak president and 
Communist Party leader, during the welcoming Monday in Prague that included a 21-gun salute. 


JaruzelskVs Visits , Well- Received 
In Bloc, Signal a Return to Grace 


The Atsoisaud Press 

WARSAW — Polish authorities 
released a lengthy repon on the 
economy Monday that largely 
blames die Solidarity trade union 
for the nation’s economic ills and 
calls for closer economic ties with 
the Soviet bloc. 

The report said production and 
exports had plummeted while 
wages soared under the prodding 
of the independent union, which 
was suspended Dec. 13 when mar- 
tial law was imposed. 

The report was published in the 
Communis t Party daily Trybuna 
JLudu, which printed alongside it 
letters to the editors that de- 
nounced Solidarity. 

“The word Solidarity s h o u l d be 
erased from the name of the union, 
as it evokes the worst misfortune 
to have befallen our nation in his- 
tory,” one letter said. 

Meanwhile. Premia Wqjtiech 
Jaruzdski visited Prague Monday, 


quarter of this year.m- tncrcaae of 
63. miUiOQ tons over, the first quar- 
ter oflastyear. • ~ 

The report said Solidarity aggra- 
vated last year's pffiductioti slump 
through strikes, by nosing unreal- 
istic demands, and because union 
extremists tried to use “economics 
as a Diane Tear political struggle.” 


and was welcomed at the airport 
bv Gustav Husak. the president 


separate week to Prague, Gen. Wojciech 
le peace JamzelskL the Polish leader, is 


methods in demonstrations, con- been badly damaged over the lost 
demning Soviet interference in Po- year and a half. 


the back of the independent union. 

The message was that Poland 
was back in the fold. U could be 
seen in the 2 1 -gun salute given to 
the general, who Tough l to free 
Berlin from Nazi rule more than 
three and a half decades ago. in the 
Polish flags and bunting, and in 


land and Soviet intervention in Af- 
ghanistan. and expressing support 
for Poland's Solidarity labor un- 


' Miroslav Rolko, 1977 European 
1 backstroke champion; Vlastimil 
1 ; Cemy, a 17-year-old Czechoslovak 


It adopted, by a large majority, 
a motion condemning U.S. action 
in Central America, the Middle 
East southern Africa and other re- 
gions. 

It said it would welcome politi- 
cal solutions to problems in Po- 
land and Afghanistan, which 
would involve the lifting of martial 
law and the withdrawal of Soviet 
troops, positions which do not 
dash with (hose of the govern- 
ments of Eastern Europe. 


The intent behind the visits, 
many Western diplomats here be- 
lieve. is primarily to show the flag 
of Polish Communism in the 
neighboring capitals that were 
most insistent in charging that the 
Solidarity trade union was nothing 
but a nest of counterrevolutionar- 
ies out to seize power. 

Certainly the reception accorded 
the Polish leader in East Bexiin 
was every bit as effusive as (he one 
he got in Moscow earlier in the 
month and can be seen as a sign 
that Poland's Communist allies 
fully support the imposition of 
martial law Dec. 13. which broke 


NEWS ANALYSIS 


r ial friendly visit will add a fresh 
impetus to the further expansion 
of all-round fraternal cooperation 
of the two parties, states and na- 
tions closely linked by the interests 
of peace and Socialism.” In Com- 
munist nations, sentences like that 
mean that everything is all right. 

The visit contrasted markedly 
with the one a little more than a 
year ago of Stanislaw Kania. t hen 


by Gustav Husak, the president 
and Communist Party leader. The 
visit, which the official press agen- 
cy PAP said began in a “cordial 
atmosphere,” comes in sharp con- 
trast to the harsh criticism that the 
Czechoslovak leader made against 
at Poland during the labor crisis 


lastyear. 

Trie economic report published 
in Warsaw said that Poland’s best 
long-term strategy is “to thorough- 
ly reorient its economy toward 
greater reliance on domestic re- 
sources and toward durable and 
close interrelation with the econo- 
mies of Comecon states.” Come- 
con, the Council for Mutual Eco- 
nomic Assistance, is a Soviet-bloc 
trade organization. 

The report said that national in- 
come dropped 13 percent last year, 
while private income paid Poles 
rose 25 percent The cost of living 


the crowds of schoolchildren and 
workers encouraged to turn out 
along the route of the motorcade. 

It could be seen in the fact that 
almost the entire East German 
Politburo, headed by Erich 
Honecker, turned up at the airport 
to meet the Polish delegation, and 


head of the Polish party. He went 
to Prague and East Berlin to plead 
for understanding and sympathy, 
and was treated with extraordinary 
coolness. 


in the rotund verbiage provided by 
official agency dispatches, such as 
this sentence from PAP, the Polish 
press agency: 

“They expressed conviction that 
the course and results of the offi- 


WALLY FINDLAY 

Galleries International 

nn york • ckitago ■ pika buck - brarty luftt 


Marie-Lucie 


NESSI 


Cemy, a 17-year-old Czechoslovak 
champion: Josef Kuf, 25. and 
Tereza Vrtiskova. a 17-year-old 
Czechoslovak women's champion. 

“Our club has nothing to do 
with these defections,” said Mr. 
Poppen, a lawyer, who added that 
be Wormed authorities as soon as 
the swimmers arrived. The 
swimmers apparently decided 


In Naples, Accused Gang Leader 
Seems to Gill Shots From Prison 
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spontaneously to accompany Mr. 
cernoch to Heidelberg, where the 
journalist has an aunt. 


II Died in Crete Crash 
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Serf York Tunes Service 

CHANIA, Crete — All 1 1 per- 
sons aboard a US. Navy plane 
were lulled when it crashed Friday 
into a mountain range of this 
southern Mediterranean Grade is- 
land, the U.S. Embassy and Greek 
police confirmed Monday. 


| The C-I had been campaulted 
I from the aircraft carrier Eisenhow- 


er and was heading for Souda Bay 
ion Crete. 


By Henry Kamm 

Sew York Tunes Service 

NAPLES — From a prison cell 
that has been his home for 14 of 
the last 19 years, not counting four 
years he spent in an asylum for the 
mminally insane. Raffade Cutolo 
has reportedly been conducting 
one of the most murderous gang 
wars between this ciiy and Salerno. 

Seventy-eight people have been 
killed in Naples this year alone; 
and an officer of the carabinieri, 
the national police force, said the 
gang war was responsible for 
about 70 percent of the violent 
deaths here in the last two or three 
years. Murders rose from 85 in 


Bermuda’s best on the beach. 
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1979 to 148 in 1980 and 235 last 
year. 

The gang war began after Mr. 
Cutolo, 40. whose well-tailored 
suits, silk ties and gold-rimmed 
spectacles enhance the handcuffs 
and chains in which he is usually 
photographed, had a year of illegal 
liberty from 1978 to 1979. It was 
his first taste of freedom since he 
was sentenced to 20 years in prison 
for murdering a man in 1963 in a 
dispute over a woman. 

Feigning madness, he was trans- 
ferred in 1974 to the less rigid re- 
gime of an asylum. He escaped 
four years later with the help of his 
sister. He was recaptured in 1979. 
In March, a new 10-year sentence, 
handed down in 1980. was reduced 
on appeal to 5 years and 2 months. 

“Laughable.” a carabinieri offi- 
cer said when asked what he 
thought of the reduced sentence. 
“The person who should have been 
the accuser was afraid.” 

In fact, the prosecuting attorney 
bad himself asked for dismissal of 
some of the charges, which includ- 
ed narcotics trafficking, running a 
protection racket, robbery and be- 
longing to a criminal organization. 

If the prosecutor was afraid, he 
was not alone. “Cutolo has 
brought terror and fear,” the cara- 
binieri officer said. 

As head of the Nuova Camorra 
jOrgaoizzata. a revival of the tradi- 
tional Neapolitan crime “camor- 


DEATH NOTICES 


ra.” or family. Mr. Cutolo has de- 
clared open war on all the other 
“families^ of this region. 

The others have responded by 
putting aside their own quarrels 
and uniting in the “nuova f ami- 
glia.” or new family. The result has 
been mounting mayhem, in which 
traditional rules of southern crimi- 
nal warfare, such as killing only 
when “necessary” and sparing 
women, have been cast aside. 

“I refuse to give this the name 
‘camorra,’ ” the Mayor of Naples, 
Maurizio Valenzi, said in an inter- 
view. “The old camorra had rules. 
They didn't kill women or touch 
children. There was loyalty and 
honor. This no longer exists. ‘He 
who pays the roost has my 
revolver.' " 

The carabinieri officer, local 
crime reporters and political offi- 
cials agreed that Mr. Cutolo's 
camorra was to the old gangs of 
Naples. Calabria and Sicily what a 
modern multi national corporation 
is to a cottage craftsman. 

The big change, and the big 
money, came in tire late 1970s. 
when Naples became a major tran- 
shipping point in the circuit that 
brings South American narcotics 
to Sicily, where they are refined 
and distributed via this city to the 
United Stales and Canada. 

Along with this, the traditional 
protection rackets, smuggling and 
other organized crime continue to 
flourish. 

Asked how Mr. Cutolo, known 
among his admirers as “Don Raf- 


Deep-Seated Antagonism 

Despite the hugs and warm din- 
ner toasts of the leaders, however, 
everyday attitudes of the people 
seem unaffected. The stereotyped 
hatreds — shaped and boned over 
centuries of conflict and conquest 
— have been heightened by Po- 
land's political liberalization and 
economic decline. 

The East Germans, their econo- 
my reeling from a lack of coal im- 
ports from Poland’s Lower Silesian 
region, which has provided fuel 
since it was first taken over by 
Prussia 200 years ago, tend to re- 
gard Poles as anarchic and lazy. 
The Poles, for whom World War II 
happened yesterday, feel that the 
Germans are militaristic and gro- 
vel before authority. 

The attitudes emerged strongly 
in recent months, especially in Po- 
land when maneuvers by Warsaw 
Pact countries seemed to pose a 
threat of invasion. 

“The trouble with Germans is 
that they love to march — especial- 
ly in our direction,” a Polish writer 
said recently. “The German system 
is even worse than ours, but they 
never speak up,” said another. 

The antagonism undoubtedly is 
heightened by a sense of economic 
dependence. Poland has a large 
imbalance of trade with East Ger- 
many. which, like other Commu- 
nis: countries, has provided gifts of 
food, second-hand clothing and 
toys since the imposition of mar- 
tial law. 


It also criticized Rural Sofidar- 
ity, the fanners’ version of the un- 
ion federation, for exacerbating a 
situation that was already had be- 
cause of a poor harvest in 1980. 

Other factors that it blamed tor 
the economic decline were errors 
in economic policy during the 

1970s, “economically unwarrant- 
ed” increases in wages and social 
security benefits granted under an- 
ion pressure, arm economic sanc- 
tions imposed by the United Stales 
and other nations in response to 
mar tial law. 

The sanctions, . “combined with 
the shortage of hard currency, sig- 
nificantly limit the current possi- 
bilities of import Crom capitalist 
countries, making imports almost 
entirely dependent on the current . 
revenues from exported goods," 
the report said. 

Payments totaling $8.8 billion 
against the nation's S25-5-bfllioQ 
debt to Western banks and govern- 
ments created a trade defied with 
capitalist countries of about S700 
motion, the report said. 


Food Criticizes Reagan 


WASHINGTON (UP0 — For- 
mer President Gerald R- Ford says 


rose by 25 percent, a figure that 
does not include price increases of 
200 to 400 percent imposed this 
February. 

Strikes and “other forms of so- 
cial tension” led to a nine-nriBion- 


ton slump in coal production that 
cost the nation at least $500 mo- 
tion, the report said. Coal exports 
are Poland’s leading source of bard 
currency. 

Last week, the government re- 
ported that 47 nullion tons of coal 
hmi fr w n mined daring the Gist 


roer President Gerald R- Ford says 
that President Reagan should bona 
responded more harshly to the mil- 
itary crackdown in Poland in an 
effort to increase economic pres- 
sure both on that nation and the 
Soviet Union. 

In an interview published Sun- 
day in Parade magazine, Mr. Ford 
said he would have declared Po- 
land's debts in default rather than 
have the U.S. government pay the 
interest owed to U-S- banks, as Mr. 
Reagan did. 

“Well, honestly, should we wa- 
ry about the bankers or be con- 
cerned about what happens to 35 
mStion Poles?” Mr. Ford asked. “I 
am disappointed with the lack of 
bard-bitting, prompt action by the 
Reagan administration in doing 
something about mar rial law in 
Poland," ne said. 


Ex- Aide Seeks to Oust 
Fraser as Party Leader 


‘To a Polish Swine’ 


WIUUAM WALTER PHELPS JR. 

1 Died suddenly oa Friday 26th March in 
Pittsburgh. Pmusytvanis, USA. Mr. Phdps. 
(A. had bees associated wills Denney and 
Co. Inc^ \ Pittsburgh management consult. 


fade.” cr ”il professore," has man- 
aged to build and operate such an 


aged to build and operate such an 
organization while spending most 
of his adult life in prison. Mr. 
Valenzi said, "Some things 1 don't 


Sonesla Beach, the only major hotel 
m Bermuda that's right on the beach. 
We have three pink sandy beaches, 
plus mdoor and outdoor swimming 
pools, six lighted tennis courts. 


gourmet restaurants, new mini suites, 
nearby golf, scuba, mopeds. 
a lovely new shopping gallery and 
warm friendly Bermudians who will 
insure a totally enjoyable vacation. 


jog Grta since his retirement from Mellon | , . _! 

Bonk m 1979. last prior lo his retirnneni he I undcrsiafld mvsclf. 


Sonesta Beach Hotel Bermuda 

Southampton. Bermuda 809-298-8122 Telex: 380-3462 


For reservations call Sonesta Instant Reservations in: 
Amsterdam 020 25 65 42 Paris 06 079 1717 

Frankfurt 061 128*388 Zurich 01 302 08 57 

London 01 628 3451 Orcali your travel agent 


Son«tt Holism Cambridge i Boson i. Hartford. Key Becayne (Mami), NewOrieans. Amsferdam. Herztta (Israel) 


was executive advisor to Mellon’s Ifltl 
Banking Dept, handling the Bank's rela- 
tionships with various centra] and govern- 
ment banks abroad For many years he 
beaded that department, which nr rounded, 
and was garcrafly credited with having 
been the principal architect of this activity 
at Mellon. Part of his career was spent in 
London where he was an executive in 
charge of the First National Bank of Bos- 
ton , and later a Vice- President in charge of 
its European Department. He was also » 
director of The Bank ci London and Mon- 
treal. a member of the Board of Directors 
of the Pittsburgh Council of International 
Visitors, and past President cf The World 
Affairs Council of Pittsburgh. His military 
service took bun lo the North African and 
Sicilian campaigns where be was awarded a 
silver star and two bronze stars, and be also 
served in Cuba. Norwav. and Germany 
with the U5. Diplomatic Corps. A gradu- 
ate of St Mark's School, Snubbcro, Mass* 
and Yale University, he lenes a wife. Olive, 
two daughters, a son and four grand- 
children. 


What is evident is that the gang 
leader has done most of his recruit- 
ing in jail, concentrating on youths 
from 18 to the early 20s. He is said 
to have obtained their loyalty by 
taking care of their families, engag- 
ing lawyers and employing them in 
his service on release. 

An unmarried sister. Rosetta, 
44, is believed to act as his main 
outside agent. 

The principal long-term casualty 
in the rise of gang strength, ac- 
cording to most political observers 
and writers on the subject, is the 
authority of government. In court- 
rooms and prisons, the criminals 
appear to be on an equal footing 
with the representatives of the law. 

From the cages in which gang- 
sters face their judges, they insult 
and scorn them with impunity. 


One story making the rounds 
here is that a Polish boy brought 
home a piggy bank from East Ger- 
many and the parents found the 
words “To a Polish swine” written 
on iu The story is probably not 
true, but the fact that it is repeated 
as gospel in homes and cafes und- 
erlines the depth of resentment 
and suspicion. 

Interestingly, much of this suspi- 
cion appears directed at East Ger- 
many, a nominal ally, even more 
than at West Germany, which is 
portrayed as an implacable foe by 
official news outlets. East Germa- 
ny is Prussia, Poles say, and in 
West Germany at least national- 
ism is open. 

A Wist German diplomat sta- 
tioned in Warsaw for three years 
said he had heard of only one or 
two incidents of overt hostility. He 
said that despite Polish propagan- 
da. Poles accepted West Germans 
more easily than they did East 
Germans. 

The propaganda line is that 
eight million German-speaking 
people left the land east of the 
Oder-Neisse rivers given to Poland 
in 1945 and settled in West Ger- 


The Associated Press 

SYDNEY — Andrew Peacock, a 
former foreign minister, an- 
nounced Monday that he will chal- 
lenge Prime Minister Malcolm 
Fraser for the leadership of the 
governing Liberal Party. 

Mr. Peacock said he wouldpres- 
ent his candidatty for a vote Thurs- 
day at a meeting of the party’s 
members of Federal Parliament 
because “there is very grave con- 
cern among my liberal Party col- 
leagues about Australia’s national 
leadership.” 

Changing prime ministers would 
not affect the governing coalition 
of Liberal and National Country 
parties, which has a 21-seat majori- 
ty in the House of Representatives. 

Mr. Peacock announced the 
challenge in a statement issued in 
Canberra, the capital. He said the 
Liberal Party risked losing the next 
general elections because Mr. 


Fraser win need 41 of the 81 votes 
of Liberal members of Federal 
Parliament to continne as prime 
minister. The election is expected 
to be close. 

An indication of Mr. Fraseris 
concern was seen Monday in the 
recall of Foreign Minister Antho- 
ny A. Street from an official visit 
to the Middle East. Before Mr. 
Street’s departure, Mr. Fraser had 
called the visit Lhe most important 
by an Australian minister in 20 
years. 

Mr. Peacock, 43, resigned from 
the Cabinet last year after a disa- 
greement with Mr. Fraser. 

Mr. Fraser, 48, has been prime 
minister since 1975. when the La- 
bor government was dismissed by 
Governor General Sir John Kerr. 
The governor general is appointed 
by Queen Elizabeth II of Britain. 


Fraser had failed to develop poli- Kim D Sung’s Son 

ctes promoting economic growth. ” 


s promoting economic growth. & 

iJstiMitEP'S Fails to Get Post, 

national public Sjrinioo polls Reports Indicate 

prompted Mr. Peacock’s move. 

At Thursday’s meeting, Mr. 


U.S. Ruling Limits 
Appeals of Felons 


many. West Germany is pressing 
for a unification of the two Ger- 


for a unification of the two Ger- 
manys to reclaim the territory, ac- 
cording to this theme. 

The line was repeated last Tues- 
day in Zolniexz Wolnosci. the Pol- 
ish Army newspaper, which said 
Poland and East Germany “are ex- 
posed especially to the threat from 
the side of West German forces.” 
It said the only security lay in po- 
litical and military cohesion with 
the Soviet Union. 


United Press International 

WASHINGTON — The Su- 
preme Court ruled 6 to 1 Monday 
that a felon generally cannot ap- 
peal bis conviction on grounds of 
trial error long after he had been 
found guilty. 

Justice Sandra Day O'Connor 
wrote the majority opinion, her 
most significant since becoming a 
member of the court. “The federal 
government, no less than tire 
states, has an interest in the finali- 
ty of its criminal judgments.” she 
declared. 

The decision is a victory for U.S. 
prosecutors, who contended that 
there must be a balance between 
the right of a felon to appeal his 
conviction and society’s need for 
“finality in criminal cases." The 
Supreme Court struck down a rul- 
ing that had thrown out the mur- 
der conviction of a Washington, 
D.G, man, Joseph C Frady, 


The Associated Press 

TOKYO — Kim 13 Song was re- 
elected president of North Korea 
by the Supreme People’s Assembly 
on Monday, but in an unexpected 
move the assembly did not elect 
Mr. Kim’s son to the office of rice 
president, Japan’s Kyodo News 
Service reported. 

Mr. Kim, 69, has ruled the Com- 
munist half of the Korean peninsu- 
la since it was divided at the end of 
World War U. and there has been 
speculation for years that his son, 
Kim Jung D, 40. would succeed 
him. Kira Jung H already is a 
member of the presidium of the 
ruling Politburo and secretary of 
the Communist Party. 

No explanation was given for 
tiie vote by the assembly. North 
Korea’s legislature, which opened 
a three-day session following the 
election of 615 deputies. 

Kyodo quota! Japanese experts 
on North Korean affairs as saying 
it was rare for all members of the 
assembly to meet Business is usu- 
ally carried out by a 19-member 
standing committee. 

The official Radio Pyongyang 
said only that the session was held 
after the election of the deputies. 


fl DBm’S MEMWON SERVICE CLASS 

m TO ATLANTA. LUXURY AT A SAVING. 


Medallion Service Class Is Delta’s special business class for Delta 

much less than First Class Fare. Its ideal for business travellers Atlanl 
from London. Ail 2-by-2 seating for extra comfort. Your own __ FI; 

separate cabin area, too. Your beverage list includes cocktails, Knox\ 

fine wines and liqueurs. An increased baggage allowance, too. Knox\ 

All at no extra charge. Delta also has Medallion Service Class CaJ 

from Frankfurt to Atlanta (no separate cabin area). 66S-09 

Delta flies nonstop to Atlanta from London every day. at 061] 
And from June 18 thru Sept- 5. 1982, we have an additional non- Regen 

stop every Tuesday, Friday, Saturday and Sunday. Delta also has Frankl 
a nonstop to Atlanta from Frankfurt every day. From Atlanta. 

RUN BY 


Delta flies on to 80 cities in the continental U.S.A. 'Lake Delta to 
Atlan ta and without changing airlines fly to cities coast to coast. 

Fly Delta to the 1982 World’s Fair. May-October in 
Knoxville, Tennessee. Delta is the official airline of the 1982 
Knoxville World ’s Fair. 

Call your Travel Agent. Or call Delta in London on (01) 
66S-0935 or (01) 668-9135, Iblex 87480. Or call Delta in FYankfurt 
at 0611 23 30 24, Telex 0416233. Delta Ticket Offices are at 140 
Regent Street, London WlR 6 AT and Friedensstrasse 7, 6000 
Frank fur t/Main. Schedules are subject to change without notice. > 
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Washington 



to Reassure Asian Allies 


n fii Of U.S. Commitment to Help Defend Pacific 


By Michael Gecler 

Wuftffigrun Past Service 

WASHINGTON — After 15 
months of preoccupation with 
Central America, the Middle East 
and Poland, the Reagan adminis- 
tration is trying to reassure allies 
in Asia. To this end, sources say, 
Washington is seeking to increase 
U.S. and allied military strength 
there. 

The public centerpiece of this ef- 
fort has been the 10-day swing 
through Japan, South Korea and 
the Philippines by Defense Secre- 
tary Caspar W. Weinberger. The 
trip ended Sunday. 

Behind the scenes, according to 
informed sources, the administra- 
tion is carrying out “at the very 
highest levels” a review of a pro- 
posed “flexible operations con- 
cept" for the U.S. aimed forces, es- 
pecially the Navy. Sources say this 


would reduce, wherever possible, 
outdated commitments to keep 
specific numbers of ships in specif- 
ic places and instead leave them 
free to roam, especially in the Pa- 
cific. 

Mr. Weinberger was making 
first trip to Asia as defense secre- 
tary. The message he carried to all 
three countries was that the Unit- 
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King Bhumibol Adufyadej pays respect to past kings. 


Convoy of Gilded Barges Marks 
Bicentennial of the Thai. Dynasty 

Rosen 

BANGKOK — Thailand's Chakri Dynasty glided into its third 
century Monday in a dazzling procession of 51 royal barges down 
the Qiao Praya River — the “lover of Kings.” 

The procession launched two weeks of festivities marking the 
200th anniversaries of the dynasty, of which King Bhumibol Adu- 
lyadej is the ninth ruler, and of the founding of Bangkok as the 
national capital. 

Tens of thousands of cheering Thais lined the river banks as 
King Bhumibol, Queen Sirilrii and other members of the royal 
family were carried in a procession of gilded swan-necked barges 
rowed try 2,000 navy oarsmen in vivid traditional costumes. The 
celebrations were expected to cost about $45 million. 


ed Slates would remain a Pacific 
power despite the withdrawal from 
Vietnam, and that it was firmly 
committed to hdp defend the re- 
gion. 

But Mr. Weinberger also told 
the allies, and emphasized to re- 
porters on the plane back home, 
that the United States could not 
defend Asia alone. 


Mr. Weinberger praised South 
Korea, with its heavily armed 
fences and big defense budget, and 
the Philippines, which bouses two 
U.S. air and naval bases that sup- 
port the Pacific and Indian Ocean 
fleets. 

The message to Japan was dif- 
ferent. Although pleased with this 
year's 7.8-percent increase in the 
Japanese defense budget, Mr. 
Weinberger emphasized that much 
more would be needed for many 
years and that an effective com- 
mon defense with the U.S. fleet of 
the northern Pacific required that 
Japan take on a far greater rede in 
its self-defense. He came away 
with no promises. 

In an interview in Honolulu Sat- 
urday, Adm. Robert LJ. Long, 
co mmande r of U.S. Pacific forces, 
said those forces were stretched 
thin and were about 30 percent be- 
low the level needed. “Today, we 
have a classic situation where we 
do not have enough naval forces in 
the Pacific to perform all of the 
tasks given to us simultaneously,” 
he said. 

In addition, only two of the 
Army’s 16 divisions and three of 
the Air Force’s 26 tactical fighter- 
bomber wings are based in the Pa- 
cific. 

While ii is not unusual for mili- 
tary commanders to argue for 
more forces for their region, Adm. 
Long maintains that the U.S. situ- 
ation in the Pacific has changed 
dramatically since the pullout 
from Vietnam. Now there is a 
commitment to defend the Gulf, to 
sail the Indian Ocean and to con- 
tend with a Soviet fleet that has a 
third of its forces in the Pacific 
and access to a string of new facili- 
ties from Vie tnam to the Horn of 
Africa. 

SmaBer Fleet 

The UJS. Pacific fleet, with 277 
ships in 1973, is down to 217 ves- 
sels. Only Marine Corps strength 
in the region, two divisions and air 
wings, has held steady. 

Under the controversial and ex- 
pensive administration plan to re- 
build the U.S. fleet to 600 ships 
worldwide and to em phasm- a 
more flexible, global strategy, 
some additional strength will flow 
to the Pacific. 

But Mr. Weinberger has stressed 
that the United Slates would still 
not be able to go it alone in a cri- 
sis. He kept up the pressure on To- 
kyo to strengthen its self-defense 
forces in conformity with its con- 
stitution. 

Washington wants a prosperous 
Japan to be able to defend its 
homeland, strengthen its anti-sub- 
marine and air-defense capabilities 
and pro tea the sea lanes out to 
1,000 miles. 

Mr. Weinberger says the Japa- 
nese understand the threat from 
the Russians, who have a division 
of troops in the disputed Kuril Is- 


lands north 1 of Japan. United 
States officials say that Japan has 
come a long way in expanding its 
forces in the last 10 years and that 
a new generation of officers be- 
lieves that the country, as another 
democracy, should be entitled to 
defend itself. The U.S. task, they 
say, is to encourage this trend 
without breaking any public con- 
sensus for defense by applying too 
much pressure. 

Doubts cm Japan 

But some UJS. government spe- 
cialists are skeptical, and arc pes- 
simistic about Japan’s ultimate 
value as an ally if the chips axe 
ever down. In this view, Japanese 
leaders do not much fear the Rus- 
sians and are likely to do only as 
much for defense as it takes to 
keep U.S. pressure at a level they 
can handle. 

These officials say, therefore, 
that every UJS. administration 
must keep intense pressure on Ja- 
pan. Even then, officials believe, 
Japanese defense progress will be 
slow and Japanese forces cannot 
be counted on in a major way for 
many years, if ever. 

Japan's small armed forces are 
effective, and the country obvious- 
ly has huge potential for military 
strength. Yet here, too, Washing- 
ton must walk a thin line because, 
as Mr. Weinberger concedes, 
Koreans, Filipinos and other Asi- 
ans — along with the Japanese 
themselves — do not want a heavi- 
ly armed Japan. 

Despite an economy that has 
boomed in recent years, South Ko- 
rea r emains a tense country. It 
worries about its internal security 
as well as the threat from the 
North Koreans, who have a 
7 00,000- man arm y, including a 
special 100, 000-man force that is 
believed to be the largest comman- 
do and infiltration force in the 
world. 

South Korea is well armed and 
spends 6 percent of its gross na- 
tional product on defense. But 
what worries U-S. planners is what 
would happen if a crisis elsewhere 
meant that the United States could 
not reinforce South Korea if North 
Korea invaded again. 

While Mr. Weinberger and Pres- 
ident Gum Doo Hwan of South 
Korea paid homage to the need for 
negotiations with the North 
Koreans, (he overriding emphasis 
during the visit was on saber-rat- 
tling. The United States empha- 
sized the nuclear umbrella it holds 
over Seoul and announced new 
procedures for turning over $2 bil- 
lion of U.S. war reserves in an 
emergency. 

Although most U.S. analysts do 
not bebeve that the threat of war 
in Korea has increased, there are 
40,000 American troops there, 
many of them in the path of any 
possible attack. The United States 
could find itself involved quickly. 



Whenever you rent a 
car from Europcar, you meet 
people who obviously enjoy 
serving you. People who 
know their job, who have 
confidence in their organi- 
zation. confidence in the 
cars they give you -and 
people who like people. 
You get a feeling of friendly 
professionalism. We call It 
the Europcar Super Sen/ice. 



europcar 

RENTACAR 



You’ll find the Europcar Super 
Service everywhere, through- 
out Europe, Africa and the 
Middle East (In the U.S. and 
Latin America, it’s National 
Car Rental). Just call the 
nearest Europcar rental of- 
fice or your travel agent for 
reservations. Then you'll be 
helped by the Super Service 
people. You’ll be in good 
hands, and off In a good car. 


A NEW ERA FOR SMALL- BUSINESS COMMUNICATOR 
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For over 100 years the business 
community has relied increasingly on 
the telephone as its most essentii 
line of communication Yet despite 
this long period of technological im- 
provement, the basic wire-and-swilch 
concept of telephony has remained 
until now unchanged, a situation 
which, in view of the information 
revolution of the Eighties, cannot con- 
tinue. Business telephony has entered 
a new era in which conventional tech- 
nology is not able to keep pace with 
the demands of the future. 

To meet the need for speed, 
convenience, flexibility and economy in 
business communications, Philips has 
developed a new-techno logy private 
telephone switching system based on 
the integration of advanced micro- 
computer techniques with sophistic- 
ated communications electronics. 

Called TBX, for Time-division 
Branch exchange, the system can be 
used for voice, image and data 
communications. It is modular in both 
hardware and software, so can be con- 


figured, reconfigured, extended or 
upgraded to meet the specific needs 
of the user. Moreover, it can be selecti- 
vely programmed to provide a host of 
time and revenue saving facilities 
such as: hot-line: abbreviated dialling; 
follow-me; auto ringback; group hun- 
ting; add-on conference; toil restriction; 
executive override and executive/ 
secretary stations. These features. 


together with extreme compact and 
totally silent operation, add up to a 
system that complements the modem 
business environment 

The TBX. a new Philips develop- 
ment for small-business communi- 
cations, is now available in most areas. 
But Philips can help improve business 
efficiency in other ways too, as the fol- 
lowing examples illustrate 






ENERGY-SAVING LIGHTING 


Philips SL lamps are already saving 
energy in hotels, offices, conference halls, 
shopping centres, etc all over Europe. For 
example, the Swiss departmental stores 
group Globus have been able to triple the 
sales area of their new branch in Beme 
from 2000m : to 6000nr with no increase in 
electricity costs compared with former 
needs. On average, 70W/m 2 would have 
been needed previously for sales area 
lighting, whereas the same basic lighting 
can now be achieved at fL5W/m : with the 
newl8W SL lamps, and theoverall lighting 
requirement reduced to only 20W/m\ At 
the same time, the low operating tem- 
perature and the reduced radiant heat of 
the SL lamps give further economy in 
power consumed by the air conditioning 
system. Philips new SL lamps are an 
energy-efficient alternative to incandes- 
cent lamps in new lighting schemes or as 
replacements in existing schemes. The 
new lamps can be plugged or screwed 
into standard B22 orE27 sockets and are 
available in four sizes rated at 9W, I3W, 
18W, and 25W respectively equivalent to 
standard 40W, 6QW, 75W and 100W incan- 
descent lamps. They also have at least five 
times longer life. 


ELECTRONIC ACCESS 

CONTROL SYSTEMS 


Philips have a new key to success- 
ful security. It is a computer-encoded key 
that fits on a key-ring, and a simple but 
sophisticated concept that fits most 
requirements. The new access control 
system does everything that a conventio- 
nal centralized processor-controlled 
system will da but without the com- 
plexity. The system is compact and 
comprehensive, ft is easy-to-install and 
easy-to-use. Above all it is safe, internally 
and externally. Though the keys all look 
alike, each is unique; with 60 billion 
codes to choose from, there is no possibi- 
lity of duplication. 


kfSJVEMENT W 3J CM* *©• t-.CV 

i MOVEMENT ZN Ol U? >i*«5 
t HOVCHErtT Z » TOfc S-MCMS*! 

i hqvshsnt eh 8J m? 

MOSEweKr .m ©J 

..tVMMN*- 2N 


mac 



XHJfSESS 

■aQVEWE. 


KEY 

tZLZt&Z 
eoi ken *eer 

DK KEY 

■0J SR 08& KEY SIGS6 
mi MCRMfX. . 
a&l ..NQfcHfiL 


SILENT THERMAL PRINTER 


High-speed line primers - such as 
those used to print-out data on VDU 
screens, receive telex messages or collect 
the news - are usually noisy. Philips new 
“Copy 80" Silent Thermal Printer is noL It 
employs a new static printing technique 
based on momentary heating of tiny 


resistors arranged along the width of a 
piece of heat-sensitive paper. Since there 
is no impact, there is virtually no noise. 



“Copy 80" offers other benefits as 
well. A 240-iine-per-minute priming 
speed lets you print a screenful of infor- 
mation from a visual display in about six 
seconds. Operation is simple, by means 
of two pushbuttons. A wide range of charac- 
ter codes, input speeds and interfaces are . . 
supplied, to meet the needs of financial . ! 
dealers, travel advisors, news agencies, 
viewdata users, private telex operators 
and many others. 


Write for more information to your local Philips organization or to Philips. 
C.M^iJ.-Marketing Communications, VOp, Room 25, Eindhoven, Holland. 

Or telex: 35000-PHTC-NL/CMSD-Marketing Communications, Eindhoven, Holland. 
1 would like more information on: 
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SURE SIGN OF BUSINESS EFFICIENCY 
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Fill the Oil Reserve 


As motorists know from the price at the 
pump, the world is temporarily awash in oil. 
Not since the 1973 oil embargo has there 
been a better opportunity to funnel some of 
the surplus into the Louisiana and Texas salt 
caverns that hold America’s strategic petrole- 
um reserve, the first defense against any in- 
terruptions of imports. 

But this opportunity does not seem to im- 
press the White House. For the moment. 
President Reagan is more concerned with 
cutting spending than in so strengthening 
the nation’s defense. It is up to Congress 
to correct his myopia. 

The reserve was created in 1975 in re- 
sponse to the Arab oil embargo. The idea 
was to store a billion barrels, about seven 
months' worth of imports, by the mid-1980s. 
But the Carter administration, fearful of an- 
tagonizing Saudi Arabia, did not buy enough 
oil to fill the reserve on schedule. 

Only in the last year (and only after prod- 
ding by Congress) has the government tried 
to catch up. Some 240 million barrels are 
now in storage. At the congressionally man- 
dated fill rate of 300.000 barrels a day, it 
would take approximately seven more years 
to meet the billion-barrel goal. 

Yet to save money. President Reagan 
wants to cut the 19$3 fill rate to just 209.000 


The Japanese Car Quota 


Japan has now agreed to extend for anoth- 
er year its not-so-voluntary quota on the cars 
it sends to the United States. The purpose of 
that quota was to shelter the American auto- 
mobile companies from the cold winds of 
world competition while they reorganized 
themselves to produce more small cars. But 
trade quotas rarely work well, and the this 
case does not seem to be an exception. 

It is fair to say that the recession, with its 
special impact on automobile sales, has 
thrown off all previous calculations. But the 
trade figures for Lhe last three months of 
1981 provide a rather dramatic indicator of 
what is happening. The value of all imports 
into this country' dropped slightly, compared 
with the same period a year earlier. That is 
the effect of the rising exchange rate of the 
dollar. But there is one conspicuous excep- 
tion. The value of imported automobiles is 
up sharply — while the number is down. 

Clearly the Japanese manufacturers are 
shipping more expensive cars to the United 
States. The figures suggest that, between late 
1980 and late 1981, the price of the cars as 
they left Japan rose about 25 percent. The 
Japanese have been sending bigger, more ex- 
pensive cars to attract more affluent buyers. 


And why not? That’s not only good busi- 
ness strategy, but also the standard and pre- 
dictable response to a quota. If you can ship 
only a limited number of cars, you are going 
to try* to increase your profits by selling the 
most expensive cars possible. But the result is 
that, as some American manufacturers have 
uneasily observed, the Japanese companies 
are no longer competing solely for the bot- 
tom of the American market, among the 
smallest and least expensive cars. 

No doubt that would have happened any- 
way. Even before the quota, the Japanese 
were dearly preparing to sell larger cars here. 
But the speed of this shift in models and pric- 
es strongly suggests that the quota is acceler- 
ating iL Despite the severity of the recession, 
it looks as though the imports are running 
veiy close to the full quota for the year that 
ended April 1. The quota has probably held 
the sales of Japanese cars lower than they 
would have been. But it has done little to 
relieve the deeper troubles of the American 
automobile industry and, by swinging the 
competition into the more expensive and 
more profitable models, it may have made 
those troubles worse. 

THE WASHINGTON POST. 


Puerto Rico’s Status 


In working to stabilize the Caribbean 
basin, is the administration inadvertently de- 
stabilizing Puerto Rico? This is the forebod- 
ing of Puerto Ricans dose to the mainland 
Democratic Party. They feel that the tariff 
and tax privileges the administration now 
proposes to extend to the whole region wall 
simply cancel out the advantage those privi- 
leges — the heart of "Operation Bootstrap” 
— have conferred on the commonwealth. 
The governor and other Puerto Ricans dose 
to Ronald Reagan reply that the president's 
Caribbean basin initiative does protect the 
island, but they - are awfully jittery about it. 

Already, Puerto Rico, with a per capita in- 
come half that of the poorest state and an 
economy sadly dependent on federal transfer 
payments, was the .American jurisdiction 
most hurt by federal budget cuts. With the 
initiative, the hurt deepens. Puerto Rico pays 
a special price for both the Reagan domestic 
and foreign policies. These are American citi- 
zens. and it is not fair. 

The critics argue that the island, while 
more advanced than most intended benefici- 
aries of the Caribbean initiative, is still a de- 
veloping country and needs to be relieved of 
the burdens that an undifferentiating federal 
law now imposes. Let Puerto Rico control 
imports while its industry grows, the island’s 
house proposes: let the island avoid more ex- 


pensive American shipping, and so on. There 
are some sensible ideas here. The trouble is, 
many of them cut across the administration’s 
guiding policy — to put the island on a state- 
hood course or. in the shorter run, to treat it 
within the context of "New Federalism.” 
This lilts the administration against propos- 
als whose secondary effect is to strengthen 
the commonwealth status of the island and, 
not incidentally, the Democrats. 

The most likely result of this confrontation 
on an economic program is the same stale- 
mate that has curdled the status debate in 
recent years. A break is essentiaL and wc 
think we know what it should be. The admin- 
istration should grant that its first responsi- 
bility is not to one status, statehood, but to 
the people. That means living with com- 
monwealth, because it exists and is flexible, 
and consulting with aD political elements to 
agree on the best development ideas regard- 
less of their implication for the ill-starred sta- 
tus debate. After aD. even Mr. Reagan’s po- 
litical opponents basically accept his funda- 
mental economic insight — that the curse of 
welfarism on the island must be licked. If the 
president turns from the form of status to the 
substance of development, he might yet lead 
the turnaround the island desperately needs. 

THE WASHINGTON POST. 


Other Opinion 


Centum Party Threatened 
The things happening on the left wing of 
the German Socialist pany are increasingly 
threatening its existence. 

Bodies like the Green Party and other out- 
er left groups have nibbled so much support 
from the fringe of Chancellor Schmidt's par- 
ty that its managers, and especially Party 
Chairman Willy Brandt, have been driven 
to advocate leftward policy changes to 
lure these voters back. 


Other party members warn of the danger 
of trying to reconcile basically irreconcilable 
attitudes and of loss of party identity due to 
trying to follow too many trends. 

Though Schmidt’s personal popularity re- 
mains unimpaired, political prophets haw 
ceased to speculate on what his government 
can still achieve and are reduced to wonder- 
ing how long it can survive and what the best 
mechanism would be to remove it. 

— From rhe Neue Zurcher Zeiiung. 


P ARIS — After nearly a generation of 
somnolence, the debate on nuclear 


By Flora Lewis 


promises never to use them first **“j®tefii8. 


barrels a day. Even that goal might not be 
met because of limits on storage capacity. 
The space is created in underground salt for- 
mations. At the current pace of construction, 
the fill may drop to 100.000 barrels a day. 

That is not nearly good enough. All it 
would take to convert the current glut into 
shortage is a 10 percent reduction in world 
output. Even the threat of a reduction creat- 
ed by war or revolution in the Gulf might 
create a shortage, as nations and businesses 
rushed to hoard stocks. What is needed is a 
determined effort to fill the reserve while 
the oil market is slack. 

At the very least, that means 300,000 bar- 
rels a day. Buying two or three times that 
much would be better still. It would lake a 
year or two to create the required storage ca- 
pacity underground. But, as Senator Bill 
Bradley notes, that is no real constraint. Pri- 
vate industry has plenty of above-ground 
storage it would be only too happy to lease. 
Available also are hundreds of underutilized 
tankers that could provide temporary stor- 
age for the petroleum. 

Oil prices are falling and gasoline dealers 
are again offering beer mugs with every fill- 
up. Perhaps the traumas of 1974 and 1979 
will never recur. But whv bet on that? 

THE NEW YORK. TIMES. 


weapons has suddenly fully emerged in the 
United States. The arguments aren't new. 

The underlying strategy of using money 
to buy a doomsday threat instead of man- 
power for a large standing army goes back 
to John Foster Dulles's dread promise of 
“more bang for a buck.” As technology de- 
veloped, so did the idea of smaller, short- 
range nuclear weapons and limited nuclear 
war, which is the meaning of John Kenne- 
dy’s doctrine of “flexible response.” 


ods. Nobelist Linus Pauling has calculated tened because everybody else understood, 
that the total stockpile amounts to 500,000 despite the passion of the conflicts, that we 
megatons, which is about 100.000 times the cannot consider these weapons a usable 
total of explosives used during the whole of part of the armory. 

World War II. And the U.S. administration The complications are there because 
now wants to build another 17.000 war- peace is not the only issue. Security means 
heads for better weapons. more than peace and the outbreak of World 

This has led to the third change, which is War II showed that even peace can be lost if 
the reawakening to danger. The buildup has ' security is neglected. The record indicates 


ine to mount effective conventional deftest? 

A simple freeze on all nuclear weapo^ 
cwrentfevels would probably be impost 

to verify, and 1 cannot r^ect the argument 
that some technological improvements -can 
reduce rather than increase the chance that - 
the weapons might war be used. Than is 
merit in distinguishing between “stabiliz- 
ing" and “destabilizing" types. It is par- 
suasive that subjrrarine-lannched missiles 
are in the first category ’ and sea-launched 
Cruise missiles in the second, for example. 


been going on all this tune without attract- 
ing much attention because the political di- 


that (filler really wanted war. No doubt 
Moscow doesn't, any more than the United 


iY d uuvuuup vsi ikaji'il ^ r-"- — — ■■ v . . i a cense of approximate fate balance is 

Bertrand Russell's “better Red than mate seemed to be improving and the as- States. But there are possibilities, of BUfag “ f^ly security but to the 

ead” was the slogan of the first unilateral sumption grew that nobody would ever use upheaval panic, desperation, which could raponann , ^ 

J t. -- : — oooin tnm>h amav lh» rMlrttmtc CUIlLlllWIWi ywivi* w * . 


disanners. and it re mains the menace inher- 
ent in the ide3 of abandoning defense. 

Three elements in the situation are new. 
One is Soviet acquisition of a nudear arse- 
nal that threatens the United States and the 
rest of the world just as much as the United 
States can threaten. The question of superi- 
ority doesn't mean much. It is a political, 
not a military, calculation having to do with 
whether perceptions of risk are more or less 
likely to achieve what Americans call deter- 
rence when speaking of their own policy and 
nuclear blackmail when speaking of the So- 
viet Union's policy. 

The second change is the sheer quantity 
of nuclear weapons now in existence and the 
increased sophistication of delivery meth- 


atoms for destruction again. 

Increased tensions, fierce talks and what 
appears to be Washington’s new enthusiasm 
for anus-racing in contrast to an aura of re- 


luctance surrounding previous procurement 
have undermined mat always fragile, un- 
certain assumption. 

So now. people are prepared to argue the 


question of apocalypse again, at a level of 
danger far higher than it had been during 
die first big debate. 


the first big debate. 

It is not a simple question, or it would 
have been answered long ago. The complica- 
tions do not stem from any wish for nuclear 
war. Fools cried "nuke 'em” during the frus- 
trations of the wars in Korea. Vie tnam and 
even the 1973-74 oil crisis. But nobody lis- 


sweep away the restraints. 

There are profound reasons to refuse a 
choice limited to Red or dead — and that 
way of putting it sacrifices fact to chyme 
because the issue isn't Communism but So- 
viet power. The desire to resist is legitimate 
and compelling. There hasn't been any war 
between the members of NATO and those 
of the Warsaw Pact, and while we can’t be 
sure that is because nuclear weapons exist, 
deterrence does seem to have worked- 

Now some decisions most be made. The 
overwhelming moral argument for survival 
cannot be challenged. But what becomes of 
deterrence and the capacity to resist unac- 
ceptable pressure, the moral argument for 
security, iff the West discards its weapons or 


and contain peripheral conflicts. There is 
not and won't t*, any balance of debate 
because it amply isn’t posable for the Sovi- 
et public to participate and to influence its 
leaders on these issues. That puts an extra 

bujrien on the American puMki -. - 
The answer has to be an. urgent, deter- 
mined effort to reduce areenals by agree- 
ment. It means accep tin g Soviet security 
concerns, being selective about- new weap- 
ons and not trying to unsettle the Soviet re- 
gime, however hateful The task of reform- 
ing it belongs to its own people. Ours 
is to maintain peace and win time for 
thffiii to find a way. 

Cl982,ThtSt* York Toms 


A Closer Look 
At ’62 Cuban 
Missile Pact 


Un 



Nuclear Power Plants 
And the Arms Debate 


By Stephen S. Rosenfeld 


W ASHINGTON — With 
Washington threatening io 


By Harvey Washerman 
and Norman Solomon 

OS ANGELES — The acd- atiou. Bennett, whose farm is a 
dent at Three Mile Island quarter- mile from the plant, also 
three vears a co today, said his cattle suffered from mal- 


April 6: From Our Pages of 75 and 50 Years Ago 

1907: Turbulent Cuban Meeting: 1932: Central European Problei 


HAVANA — A turbulent meeting of Liberals of 
Santiago, colled for the purpose of uniting the 
pany. has been held here. Sen or Canizares said 
Senor Gomez should be the presidential can- 
didate. and Sen or Xiquez replied that both 
Senor Zayas and Seflor Gomez were unscru- 
pulous. Sen or Ferrera declared Senor Gomez 
to be the only man for Lhe office. No sooner 
were these words uttered than the audience 


split, one side shouting “Viva Gomez?” the 
other "Viva Zayas!” Tne excitement was in- 


other "Viva Zayas!" The excitement was in- 
describable. Blows were exchanged and the 
police interfered to establish order. When the 
meeting was resumed, efforts to obtain har- 
mony were useless and Gen. Pino Guerra con- 
fessed that he had failed to unite the party. 


1932: Central European Problems 

LONDON — The financial and economic fate of 
five or six Central European countries here 
bangs directly on the four-power Danubian con- 
ference. the first of a series oF conferences that 
will be held here almost without interruption be- 
tween now and the fall, including later a confer- 
ence of the Danubian countries themselves. 
Statesmen will be working against time, because 
all the reports from central Europe indicate that 
financial collapse cannot be delayed much long- 
er unless drastic and remedial measures are 
adopted. Statesmen realize that if Central Eu- 
rope collapses, the difficulties and problems of 
the Lausanne conference on disarmament will 
be multiplied, if not made practically insur- 
mountable. 


“go to the source” in Cuba and 
with Moscow hinting ii may put 
nuclear weapons there, it is a good 
time to check the no-invasion, no- 
offensive- weapons understanding 
that ended the 1962 Cuban missile 
crisis. One thing you find by going 
back is that Kennedy's and 
Khrushchev's (still unpublished) 
exchange is apparently being wide- 
ly misread by lhe Reagan admin- 
istration and by others arguing 
for a hard line. 

CIA Director William J. Casey, 
for instance, when asked whether 
the arrival of new MiG-23s in 
Cuba violates the 1962 terms, told 
U.S. News & World Report on 
March 8: "Oh, sure it does because 
the *62 agreement said the Soviets 
would send no offensive weapons, 
and it also said there would be no 
export of revolution from Cu- 
ba. The agreement has been vio- 
lated for 20 years.” 

The Wall Street Journal recalled 
recently that Kennedy had said af- 
ter the crisis (on Nov. 20). "if all 
offensive weapons are removed 
from Cuba and- kept out of Lhe 
hemisphere in the future, under 
adequate verification and safe- 
guards, and if Cuba is not used for 
the export of aggressive Commu- 
nist purposes, there will be peace 
in the Caribbean." 

The impression is being con- 
veyed that the Kremlin is violating 
its word by shipping in “offensive 
weapons and exporting revolution, 
and may violate it further by em- 
placing new missiles. Mr. Reagan, 
while saying Wednesday night — 
accurately — that putting missiles 
into Cuba would be a “total viola- 
tion," added that “there’s been 
other [unspecified] things we think 
are violations." All this opens the 
possibility of dropping the bar 
against an invasion of Cuba. 

WelL The Kremlin is shipping in 
MiG-235 and, unquestionably, is 
exporting revolution. But there is 
□o evident basis for claiming that 
these acts violate the 1962 terms. 

To continent on the first, 1 rely 
on a summary of the public record 
by Raymond L. Garthoff of the 
Brookings Institution, a retired 
diplomat, in the Political Science 
Quarterly, Fall. 1980. 

The “offensive military equip- 
ment” that Kennedy pronounced 
unacceptable on Oct. 22. 2962. in- 
cluded the ballistic missiles and 
“jet bombers, capable of carrying 
nuclear weapons” — IL-28s. But 
Ctiba’s MiGs of the day (21s) were 
never declared “offensive" either 
in their fighter-interceptor or fight- 
er-bomber version. Nor. as the 
1962 understanding was updated 
by word and practice over the 
years, did the United States ever so 
proscribe the MiG-23s (of both 
versions) that started showing up 
in 1978: They were few and not 
fitted out for nuclear arms. 

As for the suggestion that the 
export of revolution violates the 
19o2 terms, the Soviets in 1962 did 
not forswear revolution. Nor did 
Kennedy say they had; He did list 
(Nov. 20)* what "Chairman 
Khrushchev ... agreed” to do: 
remove and keep out offensive sys- 
tems. permit follow-up verification 
and safeguards. The United States, 
be went on. agreed not to invade. 

Later in the same statement, he 
added another condition to his no- 
invasion pledge: it is the one often < 
died now — “if Cuba is not used 
for the export of aggressive Com- 
munist purposes.” But he did not 
contend Khrushchev had agreed to I 
>L la the next breath be spoke of i 
“subversion from Cuba" as some- i 
tiling we would be continuing to < 
try to halt by other means. < 

In 1970, however, Henry Kiss- I 
inger. thinking to button down the i 
Soviet no-offensive-weapons < 
pledge, “reaffirmed” (as be put it I 
in his memoirs) keeping hands off ( 
Castro. Inexplicably, he dropped 
the verification and safeguards 1 
condition, asking nothing in re- £ 
tmn. On Sept. 25. 1970, moreover. < 
briefing the press about a threat- £ 
ened Soviet submarine base at t 
Cienfucgos. be indicated that the c 
Kennedy no-invasion condition — c 
that Cuba not be used to export / 
aggressive Communist purposes — f 
had no standing. t 

Is all this academic? I think not g 
Soviet- American understandings * 
or agreements are special to make ti 
or to break. The 1962 understand- F 
ing embodied the vital if not the d 
supreme interests of both sides. Its t! 
collapse or even its substantial ero- ti 
sion could have the most dire con- ri 
sequences. Tampering with the o 
terms, or suggesting that the other o 
side is, is playing with fire. i! 

©tJW, The Washington Past. n 










T Don't Know If the White House Understands 


It Could Be Contagious 


Why U.S. Should Try 
New Tactic on Namibia 


By Jonathan Power 


L ONDON — For the first time 
since ihe complex and long- 


JLs since the complex and long- 
drawn-out Namibian settlement 
negotiations began nearly Gve 
years ago. it is the South West Af- 
rican People’s Organization that is 
stalling. There have been moments 
of intransigence before, but this is 
SWAPO’s first flat no. They are re- 
fusing to agree to the form of elec- 
toral procedures suggested by the 
five Western nations mediating the 
dispute. SWAPO argues it will ac- 
cept any reasonable system of pro- 
portional representation, even the 
one the South African whites use 
themselves, but not the one pro- 
posed. as it will “entrench the priv- 
ileges of the colonial settlers.” 

SWAPO’s interpretation of the 
voting system proposals may be 
wrong. After all. the West Ger- 
mans use something very similar. 
Nevertheless, they have their rea- 
sons for putting their foot down 
and creating an impasse. The ne- 
gotiations have become a slow- 
motion ballet played to the timing 
of the South African orchestra. A 
growing segment of opinion, with- 
in the U.S. and the three European 
and the Canadian government 
negotiating teams, and the United 
Nations, is coining to the conclu- 
sion that the South Africans do 
dol want an agreement in the fore- 
seeable future. 

The surface evidence alone is 
striking enough, not least the 
South African Foreign Minister 
R.F. Botha's interview with Time 


But perhaps the most important 
ingredient in the South African 
calculations — and this has existed 
as an undercurrent all along — is 
they believe that a black-run Nam- 
ibia will only work to bring closer 
the day of revolutionary change in 
South Africa itself. They accepted 
the Lancaster House settlement in 
Rhodesia unwillingly. Knowing 
that Nigeria, using the leverage of 
its enormous business wealth at 
the time of the crest of the oD price 
rise, had Britain in a comer. But 


L OS ANGELES — The acci- 
dent at Three Mile Island 
happened three years ago today. 
But its single most important les- 
son is just now coming to light, 
and could ultimately have more to 
do with nuclear war than power 
plants, ft is the fact that radiation, 
even in minuscule doses, may be 
far more dangerous than any of 
us have imagined. 

By coincidence, the TMI acci- 
dent happened at the only U.S. 
reactor site where neighboring 
farmers were already systematical- 
ly monitoring their animate for ra- 
diation effects. The survey was be- 
gun in 1976 by Jane Lee, a dairy 
farmer from the tiny nearby town 
of Etters. TMI Unit 1 had opened 
two years earlier, and Lee suspect- 
ed that radioactive emissions 
might be causing some of the 
“strange goings-on" widely report- 
ed by local animal owners: de- 
formed chicks hatching, duck eggs 
not h atching at aD. whole litters of 
stillborn kittens, cows and goats 
with reproductive problems. Such 
thing* do happen on farms. But 
the people near TMI thought that 
the rate was abnormal, too high 
to be a mere quirk. 

Then, on March 28. 1979. the 
accident occurred at the newly 
opened TMI-2. In the months that 
followed, there was an escalation 
of complaints from farmers, pet 
owners and veterinarians. They 
told Lee of goats and pigs requir- 
ing Caesarean sections, calves and 
colts born deformed, a dog bom 
with no eyes, spontaneous abor- 
tions among eats, dudes refusing to 
brood and eggs failing to hatch, 
bark peeling off trees, gardens 
wilting, and an unexplained disap- 


pearance of wildlife. Within a year 
Lee had a thick file of affida- 


they find no good reason why they 
should dig their own grave deeper 


magazine in late February. Glibly, 
he let slip that he sees the nesotia- 


he let slip that he sees the negotia- 
tions continuing for “eighteen 
months to three years." Yet, until 
(hat point, it had been the clear 
understanding among the parties 
that the talks and the handover by 
South African authority must be 
completed this year. 

Behind the scenes, the evidence 
is even more compelling. The 
South Africans have been gradual- 


ly unwinding all (hat was agreed in 
the nearly four years of negotia- 
tions leading up to the Geneva 
Conference in January, J 981 — the 
conference that was meant to fire 
the starting pistol on the imple- 
mentation of a carefully construct- 
ed agreement, but turned out to be 
the moment when the South Afri- 
cans dug their beds in. 

A look at what is going on in 
Namibia illuminates why the 
South Africans are trying to slow 
down the negotiations. They had 
always hoped to build up i mul- 
tiracial center party, the Demo- 
cratic Tumhalle Alliance that 
could do in Namibia what Bishop 
Abel Muzorewa failed to do in 
Rhodesia — create an authorita- 
tive buffer regime between the 
guerrilla nationalists and the South 
Africans. With the recent resigna- 
tion of the DTA’s black president, 
Peter Kalangula, this plan is in 
disarray. Kalangula had come to 
the conclusion that the DTA was 
too closely controlled by Sooth Af- 
rica. His position as the DTA’s 
ovambo leader was critical. The 
ovambos form nearly half of Nam- 
ibia's population and they are the 
main source of SWAPO support 


should dig their own grave deeper 
by giving Namibia to “Marxist” 
SWAPO, particularly when, right 
or wrong, they believe they have a 
friend in the White House. 

There are. however, important 
reasons why the South Africans 
must be forced to negotiate seri- 
ously. The front-line African states 
have decided to push SWAPO to 
take its fighting more seriously, ac- 
cepting that it will mean more Cu- 
ban and Soviet support. This will 
strengthen Communist influence 
in southern Africa, which is to no- 
body’s advantage, save Moscow. 

Washington has no choice if it 
wants to avoid a black-white con- 
flict becoming a red-white conflict 
but to intervene sharply in the ne- 
gotiations. IL should’ seize the 
chance presented by the impasse 
to decide that the present compli- 
cated. convoluted diplomacy is not 
working. It should ask the other 
four Western nations to delegate 
plenipotentiary negotiating pow- 
ers. it should go to South Africa 
and negotiate what it considers a 
practicable agreement, but insist- 
ing on keeping intact what was 
agreed to up to the 1981 Geneva 
Conference. Then it should . go 
back to SWAPO and say this is as 
for as we can push the South Afri- 
cans and if you accept it we will 
use all our political and economic 
muscle to make the South Afri- 
cans honor it. 

Short of such a drastic step, the 
South Africans will make use of 
the complexity of the present 
negotiating plan and its great cast 
of actors — the five front-line 
states, the UN, the DTA and 
SWaPO — to spin negotiations 
out until the cows come home. 


77ie writer is editorial adviser i 
the Independent Commission on 
Disarmament and Security Issues. 


Lee had a thick file of affida- 
vits and photographs. 

The utility of Metropolitan Edi- 
son. and the state of Pennsylvania 
both insisted that the amounts of 
radiation involved could not possi- 
bly haw caused the damage. A lat- 
er Nudear Regulatory Commis- 
sion study found “no basis" for the 
fear that animals’ problems were 
.related to TML Nuclear-energy 
proponents attacked the farmers, 
implying they had blamed the 
reactor for problems caused by 
their own "mismanagement" — 
and that, at any rate, they were not 
scientists and could not know what 
radiation would or would not 
do to their animals. 

But there were some nagging 
holes in the countercharges. The 
state and NRC studies were 
sketchy, self-contradictory and in 
many instances based on errone- 
ous data. There was no reliable 
body of experimental data to de- 
fine exactly bow much contamina- 
tion does what to which species of 
animals. And the actual quantity 
of radiation that escaped from the 
TMI accident to this day remains a 
topic of bitter dispute. In short, it 
may not have been good science to 
take the farmers’ riaime at _ face 
value — but it was also poor sci- 
ence to dismiss them out of hand. 

With that in mind, the two of us 
and two co-researchers spent the 
□ext 18 months tracking down 
other instances of uxunonitored ra- 
diation emissions in winch people 
charged that their animate had 
been harmed. We found sevem 
Die first occurred in 1953 after 
the infamous “Dirty Hairy” bomb 
test eradiated thousands of Neva- 
da sheep, many of which died. The 
Atomic Energy Commission 
scoffed at the ranchers who made 
the charges, but eventually did pay 
some damages. Since then, serious 
evidence has surfaced indicating 
that fallout killed not just sheep, 
but humans as well 
We also found three reactor sites 
where farm problems timilar to 
those at TMI were reported. Near 
the Arkansas Nuclear 1 plant at 
Russellville. 70-year-old Herschd 
Bennett complained that a peach 
orchard he had tended for 30 years 
withered in the wake of an NRC- 
recorded accidental release of radi- 


foimations be had never seen be- 
fore. In New Hampshire, farmers 
Annie Fostick and Mildred Zywna 
charged that the nearby Vermont 
Yankee reactor was responsible for 
damage to their trees and live-, 
stock. Near Oswego, N.Y., dairy 
fanner Nancy Weber told, us that 
“ monster calves” weighing 150 
pounds, double their nonnai size, 
were bom during a period of huge 
emissions from a nearby reactor. 

At West Valley, N.Y, two dairy 
farmers told us that .their live- 
stock's stillbirth and abortion rates 
soared while a nearby spent-fuel 
reprocessing center operated, (hen 
dropped dramatically when it shut 
In Colorado, ranchers said that 
exposure to plutonium from the 
Rocky Flats nuclear-weapons fac- 
tory wreaked havoc with their live- 
stock- Fanners in the Canon City 
area charged that radiation from a 
uranium mflmg* dump seeped 
into the water table, causing repro- 
ductive problems in their cattle. 

These charges by farmers, gener- 
ally conservative and patriotic peo- 
ple who had never before spoken 
out about anything, parallel grow- 
ing concern about what radiation 
can do to human beings. 

Angry debate still rages over 
statistics that indicate worsening 
infant-mortality rates in the vidni- 
tv of Arkansas Nudear 1 and 
Three Mile Island. Evidence con: 
tinues to mount indicating dial 
soldiers and civilians downwind 
from bomb tests in Nevada and 
the Pacific were seriously harmed 
despite government statements 
that they got “safe" levels of radia- 
tion. And in our research, we 
found that medical X-rays and 
work in the nuclear industry are 
doing far more damage than gener- 
ally believed. 

It all adds up to a very substan- 
tial margin of error in a politically 
volatile gray area. To dismiss out 
of hand those farmers' findings 
would be to say that citizens are 
incapable of recognizing health, 
problems. It would be to ignore 
the entire history of Love Canal 
and other environmental disasters 
where independent citizen surveys 
uncovered what proved to be dev- 
astating epidemics. 

Today, the nuclear-energy issue 
is fading along with lhe industry 
itself. The issue in ascendancy is 
nudear war. If the relatively tiny 
doses released at Three Mile Is- 
land did even a fraction of the 
d a ma ge that fanners claim, then 
the concept of a "limited” nuclear 
war cannot be considered remotely 
viable. No nudear explosion could 
be small enough, no fallout cloud 
“safe” enough, to avoid seriously 
harming people and animals ana 
crops aD over the globe. 

Still a lingering question re- 
mains three years alter Three Mile 
Island: Why is there no integrated 
national system for monitoring 
health effects around nuclear pow- 
er plants? Is it because fanners are 
not to be taken seriously? Or is it 
because the answer might be even 
more politically explosive than was 
the accident mat put Harrisburg 
on the world’s map7 


A 


■ ;* 

•i j 

-- ** - i 


The authors, along with Robert 
Alvarez and Eleanor Walters, wrote 
the book “ Killing Our Own: The 
Disaster of America's Experience 
With Atomic Radia t ion, " which is to 
be published next month by Deti. 
They wrote this report for the Las 
Angeles Tunes. 


Letters intended for publica- 
tion should be addressed “Letters 
to the Editor." and must include 
the writer’s address and signa- 
ture. Priority is given to letters 
that are brief and do not request 
anonymity. Letters max’ be 
abridged. We are unable to 
acknowledge all letters, but value 
the views of readers who submit 
them. 
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Iranians Cross Daily 
To Turkey but Reports 
Of Rebel Force Denied 


INTERNATIONAL HERALD TRIBUNE. TUESDAY, APRIL 6, 1982 



Page 7 


By NLirvine Howe 

AVu- York Times Service 

ANKARA — Iranian refugees 
■miss daily into Turkey in hopes of 
gelling vi>as to move on to West- 
ern Europe and the United States, 
hut Western intelligence sources 
here said Iranians have not estab- 
lished any significant paramilitary 
organization in the country. 

These sources discount reports 
in U.S. and British newspapers 
that paramilitary forces opposed 
to Ayatollah Ruhollah Khomeini 


According to Western intelli- 
gence officials, they have links 
with the shah's son, Prince Reza 
Pahlavi This group was believed 
to have received financing from 
the CIA. 


ram Aryan a. 
of the Iranis 


and numbering up to 10,000 men 

Turkish territory. 


have been using 
Turkish officials have also repeat- 
edly denied die reports. 

Western intelligence sources 
said there were about 300 Ir anians 
in Turkey several months ago 
trying to form armed opposition 
units. But these have been 
dispersed by the Turkish authori- 
ties, the intelligence sources said.. 

Now there are said to be no 
more than 100 to ISO former offi- 
cers of Lhe shah's forces in Turkey. 
These Iranians are said to be in 
such cities in western Turkey as 
Izmir and Istanbul, far from the 
eastern border witb Iran. 


Labor Pact Ends 
Protest in Italy 


The Associated Press 


ROME — Montedison, Ital/s 
financially troubled chemical gr- 
ant. has agreed to revoke more 
than 1.700 dismissals following 
government mediation, the compa- 
ny said. 

Workers had occupied three 
Montedison plants to protest plans 
(o close the facilities and dismiss 
employees. Union officials said 
workers voted to end sit-ins and 
return to their jobs at two of the 
plants, in Terai and Ferrara. 

The company pledged Sunday 
to keep open those plants until 
July 3 1 and in the meantime to ar- 
range transfers or early retirement 
of the workers. Company officials 
said they were optimistic that a 
third plain, in the southern city of 
Brindisi, could be sold. 


chief of staff of the Iranian Army 
under the shah, was seen in Istan- 
bul at the end of October and 
more recently in Ankara's main 
hotel But Arab and Western dip- 
lomatic sources said the visits of 
the general, who is said to have an 
office in Paris, were connected 
with arrangements for the passage 
of Iranian political exiles through 
Turkey. 

Because of Turkey’s size, it is 
impossible to determine with cer- 
tainty whether there are Iranian 
paramilitary units in the border re- 
gion. particularly since there are 
some restricted zones there. Never- 
theless, it is generally agreed that it 
would be difficult to hide 10,000 
Iranians in Turkey. 

There have been reports that 
Kurdish separatists have been in- 
volved in efforts to create anti- 
Khomeini paramilitary forces. But 
the Turkish armed forces, which 
seized power in September, 1980, 
are said to exercise control over all 
parts of the country, and recent 
travelers to eastern Turkey said the 
Kurds living there were kept under 
close surveillance by the authori- 
ties. 

There are also Kurdish separa- 
tists on the Iranian side of the bor- 
der, and the border has long been 
easy to cross. But government and 
opposition sources and Western 
intelligence officials said no one 
had found evidence of a concentra- 
tion of anti-Khomeini groups in 
the Turkish border areas of the 
size mentioned in the repeats. 

IVal of Smugglers 

A Tur kish journalist. Namik 
Kocak, recently wrote in the Istan- 
bul daily, Gunes, that he had made 
a round trip into Iran with smug- 
glers. Smugglers cany on a well- 
established trade through the 
mnuntain paths, lairing 

flour, sugar, salt and other 
to Iran and bringing back watches, 
electronic goods and. in the past at 
least, narcotics. 

Mr. Kocak reported that in con- 
trast with the S138 he paid to ac- 


N. Y. Labor Arbitrator Quits 


company the smugglers. Iranians 
to S2, 


New York Times Service 

NEW YORK — Theodore W. 
Khcei said Sunday that he was re- 
signing after 33 years as the offi- 
cial arbitrator in labor disputes in- 
volving New York subway and bus 
workers. He said, and a city offi- 
cial confirmed, that the Transit 
Authority was seeking to remove 
him because of decisions it consid- 
ered too favorable lo the unions. A 
okesman for the Transport 
inkers Union called the allega- 
tion "concocted." 


were paying up 
jut of Ira 




,415 for the 
trip out of Iran. He said the hotels 
in the southeastern Turkish town 
of Van were fuD of Iranian exiles. 

Authoritative Turkish sources 
said there had been a continual 
flow of refugees from Iran to Tur- 
key since the Iranian revolution in 
February. 1979. The official num- 
ber of Iranian refugees in Turkey 
is put at about 250. 

The authorities here allow the 
refugees to travel through Turkey 
to other countries, and it some- 
times grants political asylum on 
humanitarian grounds. 
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ROMAN REVIEW — President Constantine Caramanlis 
of Greece, center, and President Sandro Pertini of Italy 
reviewed the Qtririnale palace guard Monday in Rome. The 
Greek leader will meet with the pope during his visit 


To Many Salvadorans, 
Murdered Archbishop 
Is a Symbol of Hope 


4 Nuns Suing Bishop 
Over Firings in U.S . 


By Dudley Gendinen 

New York Times Service 

HAMPTON. N.H. — Collective- 
ly, Sisters Honors Reardon, Cathe- 
rine and Justine Colli ton and 
Mazy Rita Furlong have been 
teaching for more than 100 years, 
and in all that time, they say, they 
have observed their own quiet pro- 
tocol, never even venturing a 
friendly dinner with a priest. 

Now. in an attempt to save their 
jobs, they have embarked on a 
course that still leaves them occa- 
sionally a tremble. They are trying 
to take their bishop to court, some- 
thing that apparently has not been 
done before in the history of the 
Roman Catholic Church in Ameri- 
ca. 


“Not by a group of nuns." Mon- 
i Tracv EUii 


signor John Tracy Ellis, the histori- 
an, said from his office at Catholic 
University in Washington. 

And there has not been any se- 
rious attempt to challenge a bish- 
op's authority in civil court, he 
said, since the period just after the 
formation of the United Slates, 
when some of the male laity and 
priests in Baltimore, Philadelphia 
and Rhode Island sued the first 
American bishop to gain some 
control of parish affairs. The 
courts decided the issue on the ba- 
sis of the church's own rules; 
“those rebellious priests lost," the 
moosigoor said. 

Canon Law Code 


of their classrooms and give them 
an unsigned memorandum of “is- 
sues” that ended by asking that 
they “not be rehired" and that 
they “be given the opportunity to 
resign.” The memorandum 
accused them of such faults as £ ‘ch- 
quishness," “lack of communica- 
tion and cooperation with the par- 
ish staff" and “an autonomy and 
isolationism which is very 
unhealthy for the continued good 
functioning of the school." 

But the parents, the sisters and 
some priests say the division is 
rooted in the traditional competi- 
tion for allegiance and funds be- 
tween the parish church and parish 
school; in the historic animus be- 
tween the Irish Catholic back- 
ground of the asters and the 
French Catholic background of 
the parish priests; in the tradition- 
al male domination of the priest- 
hood over nuns and, mainly, in the 
growing independence of these 
four nuns in running the school. 


By Stanley Mdsler 

Los Angela Tima Service 

SAN SALVADOR — Through- 
out the Mass in the Roman Catho- 
lic cathedral of San Salvador this 
Palm Sunday, worshipers slipped 
away to on alcove to pray at the 
tomb of Archbishop Oscar Amul- 
fo Romero, assassinated two years 
ago and regarded in E Salvador 
almost as a saint, 

“The people are always looking 
for someone who will bring them 
peace," explained a mm who had 
come to pay his respects to the 
murdered archbishop. 

“To them, he is still alive," the 
man said. "He was a man who 
spoke the language of the people. 
They understood him, and he un- 
derstood them. He was an honest 

man a man of no amhirinn To 

them, he already is a saint." 

The concrete tomb of Archbish- 
op Romero, beneath a huge, primi- 
tive portrait of him smiting enig- 
matically, is covered with inscribed 
stone plaques and crudely 
handwritten sheets of paper thank- 
ing him for extending miracles. 

Archbishop Romero, who was 
assassinated while celebrating 
Mass on March 24, 1980, was re- 
spected throughout El Salvador for 
denouncing violations of human 
rights by the armed forces and for 
championing the peasants' struggle 
for changes to improve their lot. 

But the Catholic Church has 
been divided between followers of 
Archbishop Romero and those 
who fed the archbishop's preach- 
ing encouraged the guerrillas who 
have brought the country to civil 
war. Arch bishop Romero’s succes- 
sor. the acting archbishop, Arturo 
Rivera y Damns, has tried to pur- 
sue a middle course. 

In his Palm Sunday homily, 
Archbishop Rivera y D a mas 
hailed the large voter turnout in 
the March 28 election as proof that 
the people of El Salvador “were 
tired of so much violence,” and 
that they “hoped to find a solution 
in the sea of confusion and sorrow 
in which we live." 


of religious art. Behind the altar, a 
cross, lighted by many electric 
bulbs, is attached to two slabs of 
marble. 


The tomb, in an alcove to the 
right of the altar, is probably the 
most impressive element of the ca- 
thedral. Above the tomb, a small 
embroidered tapestry says: “You 
knew that death would come with- 
out warning. But death is a seed 
when the people are behind you.” 

The government, prohibited a 

procession on the second anniver- 
sary of the archbishop's death, for 
fear it might cause security prob- 
lems in San Salvador. Bui a wreath 
of plastic red and yellow flowers 
lies on the tomb in commemora- 
tion of the anniversary. It was 
placed there by “The Committee 
of Families for the Liberty of Po- 
litical Prisoners and the Missing." 

Most of the notes and plaques 
on the tomb thank Archbishop 
Romero for listening to prayers or 
granting miracles. One handwrit- 
ten letter was framed and decorat- 
ed with little pieces of glass pasted 
like diamonds onto a thawing of a 
rose. The message says. “Monsig- 
nor Romero, this gratitude is for 
the miracle granted to my son. Al- 
exander, whose illness was cured." 


Another note, badly spelled and 
scrawled on a piece of brown 
wrapping paper, was signed by the 
Faribimdo Marti National Liber- 
ation Front, as the guerrillas call 
themselves. It states, “Gratitude to 
Monsignor Romero on the anni- 
versary of his death. The people 
are in struggle. We will win." 


Sierra Leone Sets 
General Elections 


Reuters 


Visits Are Significant 


In a sense, the steady, slow and 
[uiet procession of Salvadorans to 
tomb of Archbishop Romero 
seemed more significant than the 
Palm Sunday homily. Several, in- 


quii 

the 


eluding a young, pregnant woman, 
knees. Many put 


prayed on their 
their p alm fronds on the tomb. 

Entering the cathedral, worship- 
ers could bay a card with a photo- 
graph of Archbishop Romero from 
a woman selling pictures of saints. 
The plain facade of the cathedral 
is damaged from a bomb attack 
two years ago. Inside, the concrete, 
mostly unp aimed walls are not im- 
posing. for they are largely empty 


FREETOWN, Sierra Leone — 
Sierra Leone will hold general elec- 
tions April 29 and 30. the first 
since it became a one-party state in 
1978. President Si aka Stevens has 
announced. There were reports of 
violence in the provinces as cam- 
paigning got under way, but there 
were no details. 

At the dissolution of Parliament 
Friday, Mr. Stevens said that para- 
mount chiefs for the nation's 12 
districts would be elected April 29, 
and 85 ordinary members would 
be elected the following day. Seven 
members of Parliament are named 
by the president. 

The ruling All People’s Congress 
will hold a primary election April 
5 to choose at least three candi- 
dates in each constituency, Mr. 
Stevens said. A PC sources said 
more than 900 people had applied 
to run in the primaries. 
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SPECIAL RA 
INTROOUCT 


The church’s Code of Canon 
Law expressly holds that a bishop 
cannot be sued in civil court with- 
out his or the pope’s permission. 

But now, m conservative and 
predominantly Roman Catholic 
New Hampshire, several hundred 
angry Roman Catholic parents are 
backing the sisters who teach in 
the parish school, saying the rea- 
sons given for their dismissals were 
too vague. 

The Rev. Odore Gendron. bish- 
op of the Diocese of Manchester, 
which is all of New Hampshire, 
dismissed the four sisters from 
their jobs at the Sacred Heart 
School of the Church of Our Lady 
of the Miraculous Medal, in the 
coastal town of Hampton. 

John McEachem, a senior part- 
ner in the largest law firm in Ports- 
mouth, has taken the sisters’ side 
to argue that the dismissals were a 
breach of the nuns' employment 
contracts with the diocese, and 
thus a breach of civil law. 


Catholic Judge 

Mr. McEachem made his argu- 
ment last Thursday in superior 
court in Exeter before Judge Jo- 
seph Nadeau, a Roman Catholic 
and a former member of the law 
firm that represents the diocese. 


“We feel that this is a dvilji^hts 


case, a constitutional issue,' 

McEachem said as the sisters sat 
at the plaintiffs table, in a row of 
folded hands and bobbed gray 
hair. “We don’t see where canon 
law is involved by one iota." 

In response, James Schulte, the 
attorney for the bishop, argued 
that the contracts were actually 
with the bishop and that his au- 
thority was sulgecl to review only 
by the pope. 

“The bishop is appointed by the 
pope, and once he’s m there, he re- 
ceives his power directly from 
God.” Mr. Schulte told the judge. 
“Any challenge to that authority 
challenges the basic roots of the 
church itself." 

The nuns' attorney is asking the 
to rule on what rights they 

ive under the terms of their con- 
tract. The bishop’s attorney is ask- 
ing the judge to determine that he 
has no right to rule. The judge has 
said he wiD not rule before April 
12 . 


Parents Are Adamant 


Mr. McEacbern’s firm has ac- 
cepted the case without fee. with 
lhe expenses to be defrayed by 
whatever money the parents’ 
group can raise. And lhe parents, 
who have framed an organization 
called “Save Our Sisters," say they 
are in the fight oil the way to the 
U8. Supreme Court, if need be. 

The confrontation began to 
form Jan- 28, when the diocesan 
superintendent of schools visited 
Sacred Heart to call the sisters out 
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March 28th, Paris invites the world to discover 
CDG2. the new Express Terminal for Air France. 
Express because the distance between plane and 
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worid-wide Express because your luggage is 
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~ ; Time 
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A President’s Musings 


By Jim Anderson 

United Press intemalwai 


^ J y ^ II' I LIUlrtllVilrtAi nHIVir.M I HUUVI1LI, 1 _ 

Musings 


J Tt WASHINGTON — Harry Truman often daydreamed about nailing 
l W labor leaders. adjourning Congress and bombing Stalin. He jotted 


* down such thoughts while pondering the problems of his day. For years. 
\ the scraps of paper and ideas remained secret. 

2 Now. however, thev have been combined in a book by historian 

1 Monte Poen. “Strictly Personal and Confidential" (Little, Brown & Co.), 
a It includes more than 100 memos and letters that Truman wrote but 

never sent or acted on. 

3 In June. 1946 — tormented by labor unrest, resistance in Congress and 

2 signs that the Soviet Onion was backing out of World War II agreements 

3 — Truman wrote in a memo: 

3 “Declare an emergency — call out the troops. Start industry and put 
! anvonc to work who wants to work. If anv [labor] leader interferes. 

3 court-martial him. [labor leader John L.j Lewis ought to have been shot 
in 1942. but Franklin [Roosevelt] didn’t have the guts to do 

I it. . . . Adjourn Congress and run the country. Get plenty of atomic 

4 bombs on hand — drop one on Stalin, put the United Nations to work 
i and eventually set up a free world." 

The memos, notes, letters and drafts were found by Poen in the Tru- 

* man Library. He said they were ordered not to be opened during Tru- 
4 man's lifetime. 

‘Hist on Based on AD the Facts* 


TO 




.•x ■***■ *». 
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Poen said many of ihe letters were held back when Truman saw the 


typed version, after having dictated it in anger “with his Missouri up." 
• He saved the unmailed letters. Poen said, “because he insisted that the 




By Frank J. Prial 

New York Times Service 

N EW YORK — When Theo- 
dore Roosevdt dined at 
Liichow’s he ordered venison and 
a bottle of Pommard, which is 
hardly the standard brew in what 
Ludwig Bemelmans irreverently 
called a goulash and Wiener 
schnitzel emporium. Sigmund 
Romberg was a venison man too, 
but he. in classic style, preferred a 
Seidel or two — or three — of 
Wurzburger, Old August Liichow 
himself was a beer man, and wait- 
ers who remembered him — he 
died in 1923 — recalled that there 
were nights when it took four wait- 
ers to get him up to his apartment 
above the restaurant, so filled was 
he with food and beer. 


He was hardly out of style. It 
as an era when a oaunch was 


only good history was history based on all the facts.' 


Moated. 13th-century Hever Castle is centerpiece of 3,100-acre property. 


_ [Walter] W„ 

j was by accident." and called Hearst and Sbipps-Howard papers “presti- 
1 lutes" and “snotty little paper.” 

i In letters and statements that were published. Truman supported an- 
i other of his secretaries of state. James Byrnes. But in what may have 
| been unmailed first drafts of messages that were later delivered. Truman 
J dresses down By mes in sharp terms for failing to keep Truman informed 
i on negotiations with Moscow. 

An unpublished letter to a historian who wrote for background infor- 
mation about Truman's decision to bomb Hiroshima is typically direct. 
It begins. “Dear Mr. Feis. You write just like the usual egghead." 

Paul Hume, the Washington Post music critic who was shocked by the 
famous abusive letter from Truman after he wrote an unfavorable review 


For Sale: Astor 9 s Castle in England 


of a Margaret Truman song recital, ought to see the one Truman didn't 
mail to Philip Graham, publisher of the Post, after Hume panned a 


mail to Philip Graham, publisher of the Past, after Hume panned a 
pane recital at the White House: 

“Why don't you fire this frustrated old fan and hire a music reviewer 
who knows what he's talking about? At least you should send somebody 
with him to a piano recital who knows the score.” 


ADt'ERTISEMEST 


International Restaurant Guide 


FRANCE 


PARIS - RIGHT BANK 


I TIIDftDtCU Facing Cera da Ivan. 343.99 JO. DcBy from 11 mn. to 7 cjn. 
L tUKUrttn OVUM, touarkrout, TXAOmONAL CUISINE. 


I r I 17* nr 68, rua Quincampou [100 m. from Baaubourgl. 887.99.34. Fw into 
Lt LUAHt daman and to** Mippart (wine mduded), ipaoatfy BOUILLABAISSE. 


IE DC TIT D1PUC 1880 Birtro. Daily enapt Sun. Lunch, donor from 7 om. to 0il5 
Lt rtl II KILtlC o.m. About r. I So. 2S R. Le Motor. 77048.68. Order table. 


IT DCTIT AADflCJ) THE FAMOUS AMERICAN AND FRENCH SHOW CABARET. 
Lt I till llAKUOU With Opera, oper e tta and txc iJ dway sonn. Great food, 
Amenean-awnad. Tua*.-Sal, major oe<fi» cards. 44 Rue N.-0.-des-VJctoines(2 # ). 236.16.73. 


PARIS - LEFT BANK 

ABELARD 


l.nadn Crandt Doris, quo! 323.I&46 facing NotroCam, in 

an Mhnh aid Agon* Winophere — Great Food 


ACCtCTTT All nniDDC n St.-Bart/Pl Sl-Gainfawteoftita. 2608741. Mena 
AooltMt AU DUffiKt at Fr.3S.80 & Fr.4&J0 + «KV. Oaity tffl midntfo. 


GREECE 

ATHENS/PSYCH/CO 

DIOSCURI 

SWITZERLAND 

PULLY - LAUSANNE 

All VIEUX CAfEAU dancing. (finp, o^jhandng^ bo, £ vm- 


By William Borders 

jVew York Tima Service 

H EVER, England — Nearly 80 
years after his American 
great-grandfather developed it into 
one or the great estates of southern 
England, the eighth John Jacob 
Astor has decided to sell Hever 
Castle. 

The moated 13th-century castle, 
in which King Henry VIII pursued 
his illicit and momentous court- 
ship of Anne Boleyn. is the center- 
piece of a 3, 100-acre property that 
includes dozens of otheT buildings, 
formal gardens, forest, farmlands 
and a 35-acre lake. The asking 
price, including a major art collec- 
tion. is £13.5 million (a little over 
$24 million). 

“Of course it does make one ter- 
ribly sad to think of letting it go." 
said* Astor. striding across the an- 
cient drawbridge and into the rich- 
ly paneled oak drawing room, past 
family portraits and 16 Lb -century 
suits of armor. “But running a 
place like this is a full-time occu- 
pation. One must devote one's en- 
tire life to it.” 

Astor. a 35-year-old Eton gradu- 
ate. has other interests. In the trad- 
ition of a family that used to own 
huge chunks or Manhattan, giving 
its name to the Waldorf Astoria 
and the Astor hotels, he is in com- 
mercial real estate development. 
And. increasingly, his business is 
in the United Stales, the country 
that his great-grandfather. William 
Waldorf Astor. left in 1891, declar- 
ing that it was “not a fit place for a 
gentleman to live.” 

William Waldorf Astor was then 
one of the richest men in the Unit- 
ed States, with a fortune founded 
in fur trading in the early days of 
the U.S. republic by the original 
John Jacob Astor. a German im- 
migrant. William had inherited at 
least S175 million, and his income 
from rents in Manhattan was reck- 
oned by one biographer to be $6 
million a year. But he had political 
ambitions, which were frustrated 
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was an era when a paunch was 
caDed.a corporation and was treat- 
ed with the same respect. Lunch 
was a serious, three-hour affair, cut 
short only because there would 
barely be time to get to the club 
for a hand of whist and then home 
to dress for dinner. 

Liichow's, the vast gastronomic 
cathedral on New York's 1 4 th 
Street. It lasted 100 years, which is 
a venerable age for man or restau- 
rant. It survived three wars, a 
handful of depressions, two peri- 
ods of anti -Germ an sentiment and 
Lhe steady northward march of city 
life. 

It will r emain open until about 
June 15. when the name and some 
of the decor will move to the the- 
ater district — “80 years late," as 
the current owners put iL Whether 
the Cemihlichkeii will survive the 
trip is another question. 

Warm Semi-Somnolence 



Anne Boleyn was courted by King Henry Vm at Hever. 


after a term as a New York state 
legislator. 

Moreover, he was miffed over a 
continuing family dispute about 
the crucial question of which Mrs. 
Astor — his wife or his aunt, Caro- 
line Schermerhom Astor — was 
entitled to be regarded as “the” 
Mrs. Astor of New York society. 
(To make the point. Caroline, the 
queen of the Four Hundred, dis- 
carded her “Mrs. William Astor" 
calling cards in favor of ones that 
said simply “Mrs. Astor.”) 


Grand Estates 


William Waldorf Astor became 
a British subject (ultimately a 
viscount), and bought two grand 
estates: Cliveden, a splendid 19th- 
century mansion on the north 
bank of the Thames in Buck- 
inghamshire. and Hever Castle, in 
the Kent countryside 27 miles (43 
kilometers) south of London. 

Cliveden, now owned by the Na- 
tional Trust, became the home of 
the "Cliveden set” presided over 


by the Virginia-born Nancy Astor, 
William’s daughter-in-law, whose 
critics accused it of wanting to ap- 
pease Hiller in the 1930s. The es- 
tate burst into the news again in 
1963 as the place where a Cabinet 
minister named John Profumo met 
a young woman named Christine 
Keeler, leading to a sex-and-securi- 
ty scandal that helped defeat the 
Conservative government. 

The less flambcyanl branch of 
the Astor family that lives at 
Hever. descended from William's 
second son, owned The Times of 
London for several decades, end- 
ing in I960. It also acquired a he- 
reditary title of its own. which 
John Jacob Astor. the man now 
selling Hever. will assume upon 
the death of his father. Lord Astor. 
63. 

The castle, which Lord Astor 
gave to his son eight years ago. has 
nine bedrooms and six reception 
rooms. That was not big enough 
for the kind of entertaining Wil- 
liam Astor had in mind when he 
bought it in 1903: he spent mil- 
lions of dollars building a Tudor- 
stylc village in back, on the other 
side of the moat. The village, 
which has 156 rooms, is divided up 
into apartments and offices. 


Arts Agenda 
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PAHS — Tim Ktrov B a i l * of Leningrad wfl 
ba ai Aa Palais dn Congas from April 17 to 
Juki 13, o p en ing with “Swan tsb" in Kan- 
stonrin Sai g nymA v i sion of A a Myo-fvo- 
no* staging- Uso repertory for the airfit- 
we el t ran In d u d ne two other full evening 
bidets, Urmsr," bawd oo tba Gage) story 
with di w e utpu ph j by Oleg Vino gr adov, the 
company's dh e ch ej and “ Gts eH o "; a doidde 
Mi a » “OmpMamr (“lee Sytpld d ee " ) and 
BoumanvOe's “la S yl p h M e." and a program 
of combining e m tph from “la Bayadere" 
and “Paquha" with pas de deux by Maertee 
Befart, Vi no gradov and others. 

• * * 


Gemiitlichkeit has been defined 
as “a state of mind, an easygoing 
disposition, a freedom from woe. 
comfortableness.” Like a fine, rich 
Souerbraten, Gemiitlichkeit is ar- 
rived at slowly, it begins with good 
beer, it builds up with the noodle 
soup and the herring salad, the 
roasts and the green-stemmed 
glasses of Mosel, it peaks with the 
Schwarzwdlder Tone and levels off 
into warm semi-somnolence with 
the brandy and cigars. 

A crowd of out-of-towners eat- 
ing light and rushing out to catch 
“Sugar Babies”? "Got! in Him- 
mel!" old August would say if he 
was still around. 

The current owners, Peter 
Aschkenasy and Jack Levine, said 
they were not happy about leaving 
14th StreeL for a 48-story office 
building at 1633 Broadway. The 
new Liichow’s will be in a sunken 
plaza of the'building between 50th 
and 51st streets, opposite the Win- 
ter Garden and in the same build- 
ing with two other theaters, the 
Uris and the Circle in the Square. 

There are harsh economic reali- 
ties. It used to cost 80 cents to take 
a cab from midtown to 1 4th StreeL 
and you could grab Ihe subway in 
a pinch. Now the cab is 15 and the 
subway is ominous. 

Moreover, the Union Square 
neighborhood is not particularly 
pleasant — but it hasn't been over- 
ly appealing for 30 years. It’s more 
than that: Liichow' s may just have 
outlived its time. When Jan Mitch- 
ell bought the place in 1950, he 
had 28 German or Austrian-born 
cooks in his kitchen and 120 wait- 
ers, most of them also from Ger- 
many or Austria. Germans and 
Austrians no longer come to New 
York to work in restaurants. 

Where today could a restaura- 
teur find a Hugo Schemke? 
Schemke died in 1955 at age 75 af- 
ter being a waiter at Liichow's for 


the Vienna Woods" more than 
36,000 times. He greeted famous 
composers, from Victor Herbert to 
Cole Porter to Richard Rodgers 
and Leonard Bernstein, with med- 
leys of their songs. 

Liichow's had a musical ambi- 
ence from the start. When August 
Liichow bought the place from a 
Baron von Mehlbach in 1882 it 
was little more than a beer haD 
one-tenth its present size. He 
swung the deal with his savings 
and a loan from William Steinway, 
the pianomaker, whose offices 
were across the street 

The 1880s were the high-water 
mark of German immigrant cul- 
ture in the United States, and New 
York — particularly Union Square 
— was its Athens. The Academy of 
Music was down the street So was 
Sirinway Hall. More important to 
Liichow’s perhaps than even Stein- 
way’s assistance was the loyal pa- 
tronage of the prominent writer 
and music critic James Gibbons 
Huneker. who held forth at the res- 
lauraru. The great and would-be 
great of the turn-of-the-century 
music world came there to drink 
Wurzburger and court Huneker’ s 
favor. 

Paderewski played there one 
night to entertain Jean de Reszke. 
and Fritz Kreisler once fiddled for 
a party of his friends. Caruso was 
a regular. There is still a private 
room dedicated to Lillian Russell, 
and Gus Kahn is said to have com- 
posed “Yes Sir* That's My Baby” 
on a Liichow tablecloth. 

But above all, Liichow’s was and 
has continued to be a family res- 
taurant. Whole tribes poured in at 
Christmas to gaze at the huge tree 
— an artificial one, by the way. 


Drawing of Killer on Cover 
Of Album Irks Beatles Fans 


Where today could a restaura- Los Angeles Times Semce 

teur find a Hugo Schemke? T OS ANGELES — In 1966, the Beatles wanted to use for the cover of 
Schemke died in 1955 at age 75 af- -L' their “Yesterday and Today" album a photo showing the Fab Four 
ter being a waiter at Liichow’s for white butcher smocks, bolding slabs of raw meat and decapitated 
50 years. He was an avid reader dolls. The reaction? “Sick! Disgusting! Revolting!” 
who corresponded with his literary Those words are now being hurled at an album of novelty songs about 
customers, including H.L. Menck- the Beatles. The reason? The cover of Rhino Records’ “Beatlesongs!” 
en and Carl Sandburg. A believer collection is a drawing by William Stout of fans rallying around a b a n n e r 
in reincarnation, his fondest wish *at reads, “We Love You Beatles.” the name of a 1964 song included on 


BASEL — M L*Enre Aimonlca," a WW by 
Hmns SpootV aa* to throo «F VtuoWs Opwi 3 
concoftot. wfl ba ghran in fa c um plata (am 
for Aa tint Hma Aprfl 6 on a program Aar 
aka Miida SpoaHTt “La Chamln" and 
Haa van Manan'i “ C ro w Fvgua." 


en and Carl Sandburg. A believer 
in reincarnation, his fondest wish 
was to come back as a waiter. He 
could think of no finer trade. 

36,000 Tales’ 

Where could you discover an- 
other Julius Richter, who played in 
Liichow's string trio, sometimes a 
qi\arieL for 40 years? Richter, who 
studied at the Royal Academy of 
Music in Vienna, once estimated 
that he had played “Tales From 
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INTERNATIONAL 

EXECUTIVE OPPORTUNITIES 


L* INTERNATIONAL EXPORT DIVISION 
D*UN GROUPE MONDIAL - LEADER 
SUR LE MARCHE DE LA PARFUMERIE 
dont le siege sc sinie en Region Parisicnne 
recherche 


area export 
manager 


DE FORMATION SUPERIEURE 



Son activite s’etendra a ('Europe. FAfrique et le 
Rroche-Orient. 

Ce professionnel experiment^ dans ie domains de 
b parfumcric dcvra s’integrer rapldement a une 
equipe a fort potenliel d'activite. 


Lang ue Arabise indispensable. 
Allemand et/ou bspagno! seront apprddes. 


City Courier introduces the 
Manhattan Express Service. Your 1 kg 
package will fly to New York as fast as Air 
Prance’s Concorde can carry 11 , To arrive 
the morning after the night before. 

And the price ? Less than many other 
couriers charge for subsonic delivery. 

How City Courier’s Manhattan 
Express Service works. 

The. package. Up to 1 kilogramme of 
documents or non -dutiable material. 

The pick -tip . Late in the afternoon 
or even after dose of business. In any of the 
1300 cities m our European service area. 

The route . The package will be 
forwarded to Paris by City Courier’s own 
overnight network, m ample time to board 
the early morning Concorde. 

The destination. The New York 
Metropolitan area 

Th e deliver y. Because of the time 
difference, the pl3ne arrives earlier than it 
look off, enabling us to deliver your package 
before noon. 


The p rice. Here's the really aston- 
ishing pari. It costs no more to travel twice 
as fist. We charge USS 49.- or its local 
equivalent. And lhat includes pick -up and 
delivery. 

City Courier: still the best 

subsonlcally to the USA. 

If your parcel is too big to qualify. 
or destined elsewhere in the US, don’t 
worry. City Courier’s door-to door service 
to more than 14,000 destinations is still 
unbeaten for reliability , speed andeconomy. 

It takes less than forty-eight hours 
from pick-up to delivery anywhere in the 
US. And that's not exactly a horse and 
buggy service, is' it? 

City Courier: Even as super in. 

Europe. 

The new Manhattan ExpressService 
is a natural extension to our existing 
Express Parcel network. Which offers a 


door-to-door pick*up and delivery service 
to and from more than 1300 communities 
in Europe. Overnight of course. 


Adresser lettre de candidature avee &v., photo et 
pretentions sous ref. 9353 a AXIAL Publidte, 
27. rue Taitbout 75009 Paris, 
qui transmettra. 


the album. 

The problem? One of the “fans” bolding the banner is Marie David 
Chapman, the convicted killer of John Lennon. 

Harold Bronson, managing director of Los Angeles-based Rhino Re- 
cords. said an Atlanta record store refused to stock the album and other 
retailers have reported consumer resistance to it because of the cover. 

Bronson said the Rhino staff didn’t notice the Chapman character 
originally in the crowded drawing. The cover wfll be replaced on future 
pressings, he said. The initial pressing was 10,000 copies. 

“I can understand the artist’s intenu but I also understand the fan 
reaction. I remember my own feeling when all those souvenir magazines 
came out after Leunon’s death. Some of them had great old photos of 
the Beaties, but I refused to buy them because the magazines also had 
lengthy spreads on Chapman." 

StouL a commercial artist who has designed the studio posters for 
such films as “Life of Brian” and “More American Graffiti.” said he was 
disappointed by Rhino's decision to replace the cover. 

“Lennon was my favorite Beatie.” he said. “I have always related to 
his intelligence and sardonic wiL The cover was created out of a sense of 
anger, a sense of loss and a sense of that sardonic wiL” 


For more information please 
contact our Customer Service Departments. 

United Kingdom; 0582-429211. or 
Freephone; 3738/ Holland; 020- 172135/ 
Belgium: 02-7208957/ f rance:01-562225O/ 
W. Germany; 0211-482033/ 

Italy: 02-2551820/ Luxembourg: 495776. 
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YOU’RE INVITED TO WIN 
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CITVCOURI6R 


L’AfHtt HUl — to 
P 8 W FEmptoi 

AGB9CE SFEOAUSK 
DCS INGB8IBJR5 ET CADRES 

12. rue Blanche 75436 PAHS CH3EX 09 
TeL , 280.61.46. Brt. 71. 
285.44^0. Erf. 42. 


UOAL DKOftH A» 
COMMEROAL MCK0ROUND 

Exparianca end high coonac tiom h 
MkfcSa Eorf 8 USA Roant Froncfa, 
Engfah and Anfaic, soma Spatkh, Pr*«_ 
antfjr fo fWh - Opan to off praporfffom. 
Wrfta to Bax D 1887, 
hifmillumd Harntri Tribune, 
92531 No uSOy Carfax, Franc*. 


Over $ 21 ,000,000.00 
in the Tax-Free 

Austrian Lottery Aik 
Starting Soon 

1 st Prize: US $ 650,000.00 
2nd Prize: US $ 325,000.00 

3rd Prize: $ 260,000.00 4th Prize: $ 195,000.00 

3 Prizes of $130,000.00 28Prizesof$ 65,000.00 

PUIS 40,365 Other Cash Prizes up to $ 32,500.00 

Total Prize Money: $ 21 ,1 90,000.00 

. . . and it’s easy to be a Lucky Winner in Ihei 1 4»Austrian Lottery 
since one out of every two tickets wins at least the cost 
of the ticket. 

• Only 72,000 tickets sold (compared to 300,000-400,000 in 
other lottenes). 

• All winnings paid out tax-free In any currency, anywhere. 

• For your protection, the AUSTRIAN LOTTERY is under strict 
government control. 

Make a- date with luck ! Write today , using coupon, lor brochure 
a-. and ticket application form 

** to 

. INTERNAnOlfHL 

the official distributor f or the Au strian National Lottery. 

29 Mariahitfer Sfcr. (Since 1913) 1061 Vienna. Austria. 
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■ ftrp artowcad Gonor rf Maaga r, 

i®* ** yuan oU, In fa p i im i ul 

™, used ilnee 7 yean to manage, 
wWi poirtrvn mute, afflict* companka 
of mrfllnaliond firms is leoUng for htor- 
ortmg job and cfraDanga in managing O 
company bated in Pari* end loading to 
poriarmlng and maeurablo rairfb. Is is 
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appears every 


zb Mananitfer Str. (Si nce 191 3) 1061 Vienna, Austria. 3 

Please send me a brochure and ticket application form for the ? 
114” Austrian National Lottery. i 


Name __ 
Address 


* Saturday 


£ity/Country zip , 

L^"| iWcna* pnnl c'mrfjl 4 

MAIL TODAY* WIN TOMORROW • MAIL TODAY Wl^ 
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Ach du Lieber, Liichow’s Is Going? 


Mcmfon K- ra.l)w Vafc Tina 

Tbe dining room of Liichow’s restaurant in New York. 


made in Oberamrnergau — and to 
put away staggering quantities of 
turkey and goose. 

Liichow's has never been a place 
of half measures. In August 
Liichow’s time the restaurant im- 
ported 70,000 half-barrels of beer a 
year, a daily consumption of 
24.000 Seidel. (A Seidel is aa old 
south German measure of 0 J to . 
0.5 liters.) 

There was. of course, a huge free 
lunch counter to. complement that 
beer. For those who chose to lunch 
more el egan tly, the full menu, in- 
cluding perhaps tbe Rihderbmst 
mil Nude In im Topf or the Dop- 
pelies Mastkolbsteok mil Hatts- 
gemachten Nudetn. came to 45 
cents. 

Those days seem far removed 
now, like the plot of a Lehar 
operetta. Tbe German style in res- 
taurants is virtually lost in New 
York. The Jaeger House, Vorst's 
and the Blue Ribbon are gone; the 
newer places with Germanic 
names are Viennese and offer dish- 
es for the calorie-conscious. 

Most of the proud did waiters 
ore gone, but the heavy Teutonic 
decor at Lu chow’s, which Bob 
Considine once described as Early 
North German Lloyd, is still there, 
and there is a reasonable fac simile 
of an old German street band, 
which can get through a reason- 
able rendition of “Ach du Lieber 
Augustin." 

The owners hope that somebody 
else will take the old place over. 
They haw a Jong lease. They are 
taking the name uptown, however, 
so it couldn't be Liichow's. Per- 
haps Hugo Schemke really did 
come back — and is looking, for a 
place of his own. 
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Price of Oil Stocks Battered by Glut 

World Over-supply Slashes Value of Some NYSE-listed Equities in Half 


Oedne NYSE Prices of Major OH CbmptnfM 


By Douglas Martin 

New Kraft Tima Savin 

NEW YORK — The oil industry 
has seen bad times before, la 1931. 
for instance, the price of a barrel 
of oil in East Texas fell to 10 cents, 
a nickel less than a bowl of chill. 

But tight markets and good 
tiroes have always followed the 
gluts for oil companies. 

But the preseat oil glut, which is 
bang caused by an unparalleled 
decline in demand rather than 
large new discoveries, may not be 
as easy for the industry to shake 
off. Whether oil companies will be 
able to bounce back is an anxious- 
ly scrutinized question from Hous- 
ton to Wall Street. 

Nowhere is the answer more 
negative than among investors 
who have relentlessly bid down the 
price 'of oil stocks to half the level 
prevailing just 16 months ago. 
They have acted on the basis that, 
by and large, oil companies are not 
replacing their domestic oil 
reserves and have lost effective 
control over their foreign sources. 

At the same time, the price of a 
barrel of of crude oil has fallen 
from $36 and higher to around 
$31, with numerous analysts sug- 
gesting that a further price decline 
to $25 will be difficult to avoid. 

All oil companies are suffering, 


but they are not suffering equally. “In thk environment, everybody 
Became of the steep slide in oil does poorly," said Constantine D. 
prices, there has been a tendency Fliakos, vice president and senior 
to view all oil companies as the oil analyst at Merrill Lynch. 

“ In S P“- Sundard Oil of Indiana, once 
od. there has been veiy httle dis- a., darting of Wall Slreetbecause 
mmnaaon beiween wdEpos- of ; exploration pro- 

turned and no^weil-positioned h gf been severely squeezed 

rampaniai. sad Tirana, Feme of ^SSs^dSlBM price 


companies, said 1 
First Boston Carp. 


by rising costs and the falling price 
of ofl. A share of its stock now 


Most analysts, however, conlin- brings only 40 percent of the price 
ue to have difficulty recommend- it commanded at its height a little 
mg oil stocks as lucrative invest- more than a year ago. 


ments in today’s market Ins tead, 
they only offer opinions — often 
conflicting — about what they be- 
lieve to be the relative merits of 
each company. 


Tarnished Star 


The effects of the oQ price drop 
are apparent in ann oun remen ts by 

Exxon, Occidental Petroleum and 
other oil companies that they are 
cutting back work in synthetic 
fuels and other high-cost energy 


sources. Drilling activity has fallen 
nearly 20 percent below record 
year-earlier levels, and 800 rigs 
that were in use are now “stacked 
op,” in industry parlance, awaiting 
assignments. 

Mobil, for example, said last 
June that it was planning a capital 
budget in 1982 of $5.9 billion but 
has subsequently slashed the figure 
to $4.1 bflHon. 


The hundreds of independents 
who sprang up as the combination 
of the Iranian revolution and the 
gradual decontrol of domestic oil 
prices tripled crude prices in the 
United States in 1979-80 also are 
bong squeezed severely. 

And the companies that make 
up the Arabian American OO Co. 
— Exxon. Mobfl, Texaco and 
Standard OD of California, mice 
the stars of the ofl industry be- 
cause of their access to cheap Sau- 
di Arabian crude oil — are gener- 


Their problem is further exacer- 
bated by the exceptionally high 
cost of carrying oil at today's inter- 
est rates, estimated at 75' cents a 
band a month, and razor-sharp 
competition in the retail market- 
place that prevents Aramco com- 
panies from passing on their high- 
er COStS. 

As the Aramco companies have 
fallen on harder times, the other 
huge international oQ companies 
have improved. In particular, ana- 
lysts suggest that the Royal 
Dutch/Shell Group, British Petro- 
leum and Gulf are benefiting from 
the fact they are not involved in 
Aramco. 



March 31, 1981 

March 31, 1982 

Ashland 

36 Vi 

2i y* 

BP 

337* 

21% 

Exxon 

689b 

28 

Getty 

7316 

44ft 

Gulf 

35% 

32 

Mobil 

6S¥> 

22 

Occidental 

3 1ft 

20ft 

Shell 

45% 

34 

Standard (Calif.) 

41 

30ft 

Standard (Ind.) 

. - . 73Y4 

36ft 

Texaco 

3716 

29% 


Falldands Crisis 
Jars Euromarket 


The Correct Wager 


ally believed to be suffering worst. 
After having benefited from the 


Alter having benefited from the 
guaranteed Saudi supplies in past 
tight markets, often at reduced 
prices, they find themselves under 
intense pressure from the Saudis to 
take oil they do not need at prices 
more than 55 a band higher than 
they would have to pay on non- 
contract markets. 


Gulf, in particular, has benefited 
from appearing to 1^ behind the 
industry in spending hundreds of 
minions of dollars to retrofit refin- 
eries to handle the sort of heavier, 
high -sulfur crude increasingly 
being found these days. The com- 
pany calculated that African and 
North Sea crudes, which are pre- 
dominately of the lighter variety, 
were overpriced and would come 
down. Over recent weeks, both Af- 
rican and North Sea producers 
have substantially cut prices. 

As a general rule, analysts said 
that o3 companies that mainly buy 
od, as opposed to producing and 


selling it, tend to gain from the 
current soft market. Thus, a com- 
pany such as Ashland Oil, which 
was criticized for selling much of 
its producing property three years 
ago to concentrate on improving 
refining operations, appears to 
gain disproportionately, according 
to several analysts. 

“There are a lot of little pockets 
where companies «m make mon- 
ey, or at leasL not lose as much,’* 
said one analyst. In particular, an- 
other analyst, Dillard F. Spriggs of 
Petroleum Analysis, said that com- 
panies that ran meet their refining 
requirements with their own do- 
mestic production stand to gain 
most, or lose least, from the pres- 
ent situation. He cited Getty as a 
principal example. 

Working against this theory is 
the difficulty all oD companies are 
experiencing in passing costs along 


10 consumers. Mr. Fliakos ex- 
plained that this is because (he 
worldwide glut of crude extends to 
all varieties of refined products, 
making for a distinct buyers' mar- 
ket. The resulting fierce competi- 
tion among retailers thus has the 
effect of curbing 'benefits that 
would otherwise flow, to con- 
sumers. 

In today’s confused situation. 
Wall Street and the petroleum in- 
dustry are buzzing with theories of 
ways’ particular companies might 
benefit, when and if the market 
turns around. 

But the ul tima te judgment of 
most experts and many industry 
o fficials remains pessimistic. After 
a recent visit to Houston, where 
most large oD companies have op- 
erations, Mr. Spnggs said that 
“there are long, long faces down 
there.'’ 


By Carl Gewira 

International Herald Tribune 

PARIS — Bankers are preparing 
for considerable uncertainty and 
turmoil in die Euromarket follow- 
ing Britain and Argentina’s de- 
crees of financial anathema upon 
each other. 

The impact on domestic markets 
in Britain and Argentina Monday 
was dramatic. In London, sterling 
was driven to its lowest level in 
seven months, closing at $1.7667. 
Dealers cited worries about the 
ability of Margaret Thatcher's 
Conservative government to sur- 
vive the crisis. Share prices, led by 
Lloyds Bank, Unilever and BAT 
that have important business in 
Argentina, dropped sharply. 

The Financial Times index of 30 
industrial shares, down 16.4 points 
early in the day. closed with a loss 
of 11.1 points at 559.9. Lloyds, 
whose Bank of London & South 
America has 39 branches in Argen- 
tina, dropped 23 pence to 4 18. 

In Buenos Aires, the central 
bank banned sales of foreign cur- 
rency except to meet import and 
related expenses and foreign debt 
payments. The foreign exchange 
market was practically paralyzed 
and there were no quotes for drafts 
or banknotes, bankers said. 

The first concrete reaction in the 


Euromarket of Britain's ban on fi- 
nancial dealings with Argentina 
following its takeover of the 
disputed Falkland Islands was Na- 
tional Westminster's withdrawal 
from the nearly completed $200- 
milti on syndicated loan for the 
Buenos Aires electricity utility Seg- 
ba. 

The loan, however, is expected 
to go forward provided that other 
governments do not join the U.K. 
ban. There was no immediate indi- 
cation that other countries are 
about to join the U.K. action. 
French officials said they had 
received no such request from Brit- 
ain and in Washington, U.S. offi- 
cials indicated they were still 
trying to act as a broker to arrange 
a peaceful solution to the dispute. 

However. Trade Secretary John 
Biffen told Parliament Monday 
that Britain was “urgently examin- 
ing’' new economic measures to re- 
inforce those already taken and 
was seeking the support of its EEC 
and other allies. Tne EEC Com- 
mission is scheduled to discuss the 
situation in Brussels Tuesday. 


Existing Loans 

The eight-year loon for Segba, 


due to be signed early next month, 
was oversubscribed, bankers dose 
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was oversubscribed, bankers dose 
to the transaction report, and the 
existing syndicate of Mideast, 
French and U.S. banks can easily 

... ,L. 1.1. i XT. .\ir 


cover the gap left by NatWest s 
withdrawal. It was underwriting 


Norcen Energy Makes Bid for Hanna Mining 


NEW YORK — Norcen Energy Resources of Canada Monday offered 
$45 a share for up to 3.8 milli on shares, or 42.7 percent, of Hanna 
Mining Co. in a bid valued at $1 17.8 mQUon 
The 3.8 million shares, together with the 783,700 Hanna shares now 
owned by Norcen would equal about S1J percent of Hanna's shares, 
Norcen said. Norcen said the offer will expire May 3 unless extended. 
The withdrawal deadline will be April 26 and the proration period wDl 


expire April IS, it added. 
Hanna Minina said it 


Hanna Mining said it had no comment on the offer. The New York 
Stock Exchange said Hanna’s board planned to meet Monday on the 
offer, but a Hanna spokesman declined to confirm this. 


NEC to Sell Business Computers in Europe 


TOKYO — Nippon Electric said Monday it will set up a division 
rithin its subsidiary NEC Telecommunications Europe of London to 


within its subsidiary NEC Telecommunications Europe of London to 
begin marketing small business computers in Europe be ginning in the 
middle of this year. 

This replaces an earlier plan to establish a separate subsidiary for 
computer sales in Europe, it said. NEC last year began selling personal 
computers in Britain through NEC Tdeconununications. 

NEC did not detail sales projections for Europe but said that last year 
it exported about 500 office computers and 20,000 personal computers 
to overseas markets, mostly the United Slates and Australia. 


French Farm to Make Robots for Fujitsu, Fanuc 


TOKYO — Fujitsu Fanuc of Japan'said Monday it has readied basic 
agreement to license Manuitdon Automatic, a French machinery compa- 
ny, to build industrial robots in France. 

The Japanese firm said it hopes to sign a licensing agreement with 
Manurahin in June. 

Japanese officials welcomed the plan, which comes just before the 
planned official visit here by Frendi President Francois Mitterrand on 
April 14. Premier Zenko Suzuki is expected to propose promoting indus- 
trial cooperation between the two nations. 


GM, Electrical Workers Reach Accord 


Rouen 

DETROIT — General Motors and the International Union of Electri- 
cal Workers said Monday they had tentatively agreed on a 2ft-year con- 
tract that offers significant concessions. 

A GM spokesman said the agreement, which must be ratified by the 
union's 22,000 working members in eight of tbe company's plants, is 
similar to a tentative settlement reached with the United Auto Workers 
last month. 

The settlement includes a wage freeze through September, 1984, and 
an 18-month deferral of cost-of-living increases. Workers would also give 
up paid days off. In return, GM gave job and income guarantees, includ- 
ing an assurance that 1 aid-off workers with more than 15 years service 
would receive half pay until they are 62, the spokesman said. 


By Michael Quint 

New York Timet Service 

NEW YORK — There is little 
doubt that current and prospective 
federal budget deficits are causing 
interest rates to be higher than 
they would be if the deficits were 
smaller. 

In fact, the fear of big deficits in 
the future is so strong that rates 
have not declined significantly 
even though the deficit so far tins 
year is smaller than expected and 
is smaller than a year ago. 

“It’s a very peculiar situation, 
but I have not changed my fore- 
cast of a $ 120-billion deficit,” said 
Rudolph Peimer, director of fiscal 
policy studies at the American En- 
terprise Institute. 

“The last thing we have to worry 
about is too small a budget deficit 

“My experience as a bureaucrat 
tells me that spending has been 
less than forecast because some 
agencies pulled in their horns 
when Congress did not pass budg- 
et resolutions until lbe fiscal year 
had already started." 

Penalties Speed Payments 

Receipts have been swollen, 
many analysis said, because of 
larger- than-cxpccted corporate tax 
payments after the Internal Reve- 
nue Service increased the penalty 
rate for late payment to 20 percent 
from 12 percent in February. 

Despite predictions of a budget 
deficit of $100 billion or larger for 
the fiscal year 1982, the actual def- 
icit through the first five months of 
the year was about $2 billion less 
than in fiscal 1981, when the defi- 


cit for the entire year totaled only 
$57.9 billion. In the quarter ended 
March 31. the Treasury reduced its 
borrowings by about $10 billion 
from its own $41.25 billion fore- 
cast, while more recently it has re- 
duced the size of weekly Treasury 
bill offerings to $9.4 billion, or 
$400 milli on less than analysts ex- 
pected. 

Is the “triple-digit deficit," Wall 
Street’s jargon for $100 bfllion, a 
mirage? 

Borrowing Estimates 

Probably not, according to 
many analysts. Judging from the 
high level of interest rates, which 
are determined by anticipation of 
the future, not the recent past, the 
financial markets have decided 
that the modest drop in Treasury 
borrowing needs is the calm before 
the storm. 

“It has to get worse.” said Astrid 
Adolfson, an economist at the 
securities concern of Tucker, An- 
thony & R.L. Day Inc. A sharp de- 
terioration In the government's 
finances will become more appar- 
ent she said, after tax refunds are 
paid and after the 10 percent cut in 
individual income taxes scheduled 
to take effect July 1. 

In the current quarter, the Tuck- 
er economist estimates that the 
Treasury will need to raise $15 bil- 
lion to $20 bQHon of new cash, 
compared with a $400 million re- 
duction in Treasury debt in the 
comparable quarter of 1981. By 
the last quarter of the fiscal year, 
beginning July 1, she said, the 
Treasury wall need to raise $45 bil- 


lion to $50 billion of new cash, 
compared with only $22.9 billion a 
year earlier. 

A spokesman for the Congres- 
sional Budget Office acknowl- 
edged that “we have been 
surprised so far” by the Treasury’s 
largcr-tban -expected cash position, 
“but you can not extrapolate and 
say that the deficit will be lower 
for all the fiscal year." 

He added that “the patterns erf 
1982 and 15181 are not analogous" 
because unemployment in fiscal 
1981 was lower m the first half 
than the second half, while unem- 


ployment in fiscal 1982 looks to be 
higher in the second half than the 


higher in the second half than the 
first half. 

Also, the spokesman said, pay- 
ments to fanners under price sup- 
port programs will be much higher 
in the second half of this year than 
in the second half of last year. In 
general, be said, “spending wDl ac- 
celerate in the second half, and 
revenues are going to fall off, espe- 
cially after the July tax cut” • 

Beyond this year, market parti- 


cipants are dismayed by forecasts 
of increasing deficits in the fiscal 
years 1983 and 1984. Changes in 
government spending, taxation, in- 
terest rates, and the economy 
could radically chang e the outlook, 
but that has not kept the financial 
markets from worrying. 

“It’s the 1983 and 1984 deficits 
that have the markets worried," 
said Thomas Thomson, chief econ- 
omist at die Crocker National 
Bank. He said that “a budget com- 
promise between the president and 
Congress could have an amazingly 
good effect on the market" and 
would help bring interest rates 
down. 

By removing the specter of larg- 
er deficits in coming years, Mr. 
Thomson said, interest rates would 
be more likely to decline, even if 
the U.S. economy began to recov- 
er, “because the slowdown in infla- 
tion. which the markets have ig- 
nored, would be more prominent.” 

A recent estimate by the Office 


tration’s spending and tax propos- 
als could lead to a $180-bilhon def- 
icit in fiscal 1983 and $220 bDlion 
in fiscal 1984. 

Even if the deficits are smaller 
than the CBO’s projection, the 
burden on the financial markets 
will be large, since the Treasury 
mus t borrow enough to finance the 
deficit as well as refinance the ma- 
turing portion of the $1 trillion of 
debt it already has outstanding. 

W illiam Griggs, an economist at 
J. Henry Schroder & Co. recently 
estimated that a $ 120-billion defi- 
cit in the fiscal year 1983 could 
mean raising about $100 billion of 
cash through note and bond sales. 
Since $90 million of such issues are 
scheduled to mature, total offer- 
ings would be 5190 milli on — “a 
set of numbers to keep a trader up 
at night," he said. 

“Qearly, some major changes in 
the fiscal program and in financing 
techniques are needed to reduce 
the size and market impact of such 


of Management and Budget . budget deficits," Mr. Griggs con- 
showed that the Reagan adminis- duded. 


withdrawal. It was underwriting 
$25 million of the loan and was ex- 
pected to take down about $12 
million. However, managers report 
subscriptions for the loan totaled 
more than $225 million. 

Much more troublesome, how- 
ever, are the $5.84 bfllioa worth of 
existing loans to Argentina cur- 
rently outstanding booked out of 
banks in Britain — about a quarter 
of the total $21 billion of Euro- 
market loans Argentina has out- 
standing Typically, such loans are 
rollover credits — renewed every 
three or six months at a new rate 
of interest. 

U.K. banks will be unable to 
rollover their credits and this could 
cause serious financial hardship to 
Argentina. The ban on UJC. bank 
lending applies to all units of Brit- 
ish h anks worldwide. 

Non-U JC. banks which have 
booked loans to Argentina out of 
their UJC brandies, subsidiaries 
or affiliates are thought to have the 
ability to transfer these to the 
books of units outride Britain and 
thereby continue to supply credit. 
This is somewhat unclear, as the 

(Continued on Page 11, CoL 3) 
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NYSE Prices Lose Ground 
On International Tensions 
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Fnm Agency Dispatches Argentine troops from the islands. 

NEW YORK — ■ Prices on the The Federal Reserve's rep or 


Tunisians, French to Produce Uranium 

Renters 

PARIS — The Tunisian chemical company Ste. Tunisienne des Indus- 
tries Chinuques Maghrebines and the Frendi company Uranium Pecbi- 
ney Ugine Kuhlmann will produce uranium at the Tunisian town of 
Gabes, a PUK spokesman said Monday. 

Construction of the factory will begin next year, and it should start 
producing an annual 132 tons of uranium in 1985. The uranium wDl be 
separated from waste products through a process involving phosphoric 
acid, the spokesman said. 


Metallgesellsdhaft May Omit 
’82 Payout, Chairman Says 


New York Stock Exchange dosed 
lower Monday as rally efforts 
faded to overcome profit-taking 
and trader nervousness about de- 
velopments in the Falkland Islands 
and the Iran-Iraq war. 

The Dow Jones industrial aver- 
age lost 3.24 to dose at 835.33. 
Declines led advances by a narrow 
margin, while volume fell to about 
47 million shares from the 59.8 
million traded Friday. 

Analysts said that what upward 
pressure there was reflected trader 
belief there still is some rally senti- 
ment in the market, although it is 
struggling against profit-taking 
pressures as traders sell their 
stocks to take advantage of the re- 
cent climb in share prices. 

But analysts said nervousness 
about news developments might 
have contributed to the market’s 


The Federal Reserves report 
Friday of a S3-biUion drop in the 
UJk money supply had been ex- 
pected to encourage investors be- 
cause the report indicates the Fed 
is unlikely to tighten up on credit 
in the near future. 

Commerce Secretary Malcolm 
Baldrige said Monday he saw the 
possibility of “one or two” major 
business failures in the United 
States from the current combina- 
tion of recession and high interest 
rates. He did not speculate on the 
industries or the companies. 

A survey of purchasing agents 
showed increasing severity in the 
recession in March compared with 
January and February. 
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Reuters 

FRANKFURT Me- 

laUgeseUscbafi may omit its divi- 
dend for the 1981-82 financial year 
in view of weak business during 
the first five months, management 
hoard chairman Karl CJustaf 
Ratien said Monday at a news 


suits would be needed in the final 

seven months to match last year's 
performance. 

“I do not see where that excel- 
lence is going to come from, and 
‘good 1 just is not sufficient,” he 
said. 


unexpectedly quick downturn. 

“It was a little bit surprising that 
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conference. 

For the year ended Sept. 30, 
1981, Mekillgesenschaft paid a 


Overall, Mr. Ratten said, even ^axeover oi ub rauuanu isiauus 
the beginning of lower interest from Britain, and about the unpli- 
rates, falling oil prices snd the re- options of Iran’s recent successes 


MetaMoesellschoft Group 
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Year 
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Prof Ms.... 


dividend of 4 Deutsche marks _a 
share, down from 6 DM the previ- 
ousyear. 

Mr. Ratien said domestic group 
profit fell 19.6 percent although 


turnover rose 15.8 percent. 

Based on the West German sys- 
tem of cakxilatkm, group profit m 
the Ust financial year worked out 
to 7,50 DM a share, compared 
with a level just under 14 DM a 
year earlier. 

The company’s accounts show 
that even with the cut in the divi- 
dend. the parent company put 
only 5 million DM into open 
reserves, compared with J2 million 
m previous year. 

Werner Busch, management 
wd member for finances, said 
the weakness of the first five 
tnonths means that excellent re- 


rates, faffing oil prices and the re- 
duction in the West German cur- 
rent-account deficit is insufficient 
to brighten prospects in the areas 
of busmess important to the com- 

said turnover of the domestic 
group fell 8.1 percent in the first 
five months of the current finan- 
cial year to 3.9 billion DM. 

The greatest negative impact on 
Metallgesellschaffs busmess was a 
5-percent decline in turnover in the 
raw materials sector, which in- 
cludes the metal smelting opera- 
tions, Mr. Ratien said. 

The smelters have been badly 
hurt by a decline both in volume 
sales and in prices, he said. 

He said that European zinc pro- 
ducers are seeking permission 
fr om the cartel authorities of the 
pfp to confer with each other on 
the state of the zinc market. 

Mr. Ratien did not *®y pre cisely 
what help they were seeking from 
the Brussels authorities, but he 
said he was not optimistic that the 
EEC would provide direct finan- 
cial aid to the industry, 

■•This industry does not employ 
enough people to arouse that kind 
of concern, he said 


against Iraq." 

Shares on the London Stock Ex- 
change plunged in the wake of the 
British government’s dispatch of a 
naval task force to dear invading 
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NYSE Nationwide Trading Closing Prices Apr. 5 

Tables include the nationwide prices up to the closing on Wall Street 
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Market Summary 
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7W 3U APL 
jjw :i*7ara : 

bi t ieUASA AO 

MW It i ALA J2 

JT'. SWftWLb » 44 
29'. i t?<.AcmeC i«? 
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S4 ; ;j-> Aljlnl 1 40 
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Market Diaries 
NYSE 
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14 I 87 87 67 — b 
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117 >2b I2W I2b4- W 

16 1 J7b 37b J7b 
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36 25b Bearing I 

23i* J6b BeotFd 150 
44b 33 Beal at 336 
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NYSE Index 
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St .* j Arrnc Pflio 
36b 78 ArmRu i«0 
16b 11 « ArmVtln 1.10 
I8W 13'* AioCa IP 
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56 7 7 3b » 20**4- I* 

47 4 4 11% 11% lit— It 

fft 7 M 38 77V* 77b— Ce 

28 1* 6 7b TV, 7W— W 

64 ' BT 27W 27*. 27*.— 't 

O ID IS »** 15b tab— ■- 

U 7 408 17W IT 1 . I7W 
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AMEX Most Actives 
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AMEX Stock Index 
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42 12 22 36b 36% J6%— % 


85 67bCnCH DflAO 
15% 4b cnrlsm 


7b 7b* b 

H B5 


Odd-Lot Trading in N.Y. 


Buy sow* 

April: 127219 MEMO 

APrtM 111274 771821 

March 11 . 10*818 342245 

March JO 101*04 2t3jn 

March M 11L948 26L640 

•mas* total, are me hM»*d m «he ta%« hour at 


Dow Jones Bond Averages 


Bonds 

Utlllllcs 

indwsirkita 


13 Month Slack 

High LOW Otv. . 


aroa 

SlL Closa Prav 

% YM. P/E HQl hwl Low Ouot.Closa 


• 6 399 16% 14 l»l»— b 

11. 4t29* 21 20b 2ITt+ % 


49 10 4M int 16% 16%—% 
21018 1% 1% l%+ % 


21 Sb d 5% 9%— *t 

99 4 105* » 19% 30 + *■ 

• 4 J 251* 25 25%+ % 

4.7 4 17 30b 29b Mb— % 

72 8 193 15% IT* 15b— % 
66 7 I* 15b tab tab 

I J 55 28 tab 17% 12b 

1.126 6 18 18 II 

89 9 2D 14% 14 14 - % 



L7 2 22 » 21 

3414 3M 21% 20b 21b + % 

IT. 7 MS 21% 21% 21%+ b 

IL 14 J8 29% Mb+ % 

5A • 634 33% 13H 33% — % 

BA 70 57 56% 56%— % 

33 10 12% 12% 17%+ % 

L7 5 37 24 21b 23 b- b 

IL 6 325 17b 17 171%— It 

49 4 290 Ib 1% 1W+ % 

L* 63231 «% 40% 40%+ % 

Z9 4 MW W ft ♦ % 

3 74 17b 17 17b+ b 

12 It 35 25% 25% 2SH+ b 

IA 17 154 2ft 27% 27b— b 
74 Stall 15% 15% I5b+ % 

32 8 ft 24% 24% 24% 

Zl II 342 4ft% 47% 61 + % 

13. 7 8*0 24b 23b a%- % 

1 at 33 : * aw- % 

U 65 23% 22, a — % 


2% ltaBTMIg 


Ui 6 2? ,rne 2A 6 20 16% tab J4W+ b 

ilu. r?‘£ k ^ ,n,, M 29 8 M2 31b DO** 30b— % 

36% 16% BuMor J2 1411 21 19> I9U tav. 


1 88 

ItW 16% CanHud lit 
»5H 12% CenllLI 194 
11% 14Vj CnILt PT2A3 
13% 10 CenlIPL 1AA 
«’* 16b CnLoE nAO 
13b HWCcMPw 1.(0 


L4 7 97 31b 31% 31b+ % 
6J 7 777 *lb 40% 41%+ % 
4 344 II 10% 11 + H 
1783 u55 54 54%+ % 

99 437 aw a 28%+ W 

a a tow row tow— w 

11 33 Mb mw taw— w 

LO 3 18b tab llb+ W 

IL 36 B% 8W ■%— % 
L5 I 291 37b 37% 37b+ % 

10. » 42 a 73 a 

6A 6 1015 44% 43% 44%+ b 
IT • 97 27% 26% 24'*— % 

48 6 rJ7 20b 70% 20tb— W 

» lib 11% lib 
9 3708 10% 9% 10’-*+ % 

29 12 102 11% 10b 11%+ b 
12 7 31 31W 31% J1b+ % 
346 UW 12b 13--,+ b 
l 2 ■ in 34% 34 34 

49 • J0 23W 23% 22W+ % 

IS 24% S3H 23% — W 
51 I3%d17% 12H— % 
2J2J J 21b 36 28 b+ b 

212 9* 7A 72% 74 +1 

LI ■ 146 26b 25% 25*— b 

» 5% 5% 5% 

39 6 130 »% 21b 23%+ % 

68 7 64 31 30b 30b 

58 10x1760 Mb Mb «9b + 1b 
59 5 55 I1W 11 IVt— W 
M. 7 4265 a 21!* 32 * % 

IL I 19b 19b 19b 

6.1 2 37 34% a 341*2 + 1% 

7A 5 4 14% 16% 14%+ % 

LI 9 ISA 14% 13b 13% — U. 

L0 ft 36 10% 9b 10%+ % 

11 7 59 ew (W ib+ w 

9.1 I 67 ftb ftb 8b— b 

55 7 547 4*b Aftb 40b— 1 

LA 4 12 17b 17 17W+ W 

72 6 73 5S% 54b SS — b 

IL 10 32V, 31b 31b— li 

13 8 13 13 13 — 5* 

1.110 25 23% 23 23b 

11. 4 704 15b 15% 15% 

11 5 51 lib 10% 18% — % 


MU 13% Chroma 90 

7% 3% ChrvsJr 
3b 1% Chnr wl 
9 3% Crtrvs m 

37W 25 Church 94 
39% 24% ClnBcll 172 
16b 14 ClnCE 2.10 
15% MbCInG of L7S 
a 45 ClnG Dt 7 44 

68 57 ClnG pf 982 

46b 21b ClnMIl 33 
30% 21% Cltiera 1J2 
69% 23% C 1115 vc 1A0 
30% JOb Cltalnv iJO 
47 JlltCtvIn pi 2 
6% 4%Clablr SA8& 
38% 33 CtorkE 220 
46'i 20b CIvCII 190 
17b IJWCIcvEl 116 
9% 6% ClevBV 60 

14 «b C lor ax 94 

16b lOWCIuettP .ta 
UW 9% Cluet Pi I 
11 6’u Coach m 

59% 16% Coastal A0 
56% 21 CsM pf 193 
ft 1 - Mb COCOCI 2 AS 

34b UbColeN i .76 
14b 6*, COlBCO 
29 16% Calefnn 120 

19% HbCalaPal 1 20 

13% 9 b CoflAIK .72 
14b 10b ColtlF S 24 

23% 12 CaiPen 1A0 

44% ab caiim 3 180 

Mb 27% CofGas 296 

68*i 31% ColuPcl A0 

25 21 CSO pf LAS 

17% 14% CSO pi XA2 
24% 16% Contain 190 
49% JJbCmOCn IM 
27 16 Comas s -36 

9% 6b CmSw n 20 
51b 24 b Comer I 
23W 17b CnvwE 290 
20W 15% CwE or 1.42 
14W lib CwE at 150 
14b 17% CwE PI 2 
9 49 CwE Pf BJB 

22ta 11b CwE Pf 297 
51 42 CwE al 724 

15*k 12W ComE5 198 

67b 42% Comsat 220 

a% IS 1 , CoPs/c L32 

31% ObComogr 
24% HbComoSc 
49% 22*tCotvsn s 
au ta CfinAgr 96 
JAW tab ContMl 220 
Mb IJWCnnNG 
29b 20% Conroe ao 
35% Mb Con Ed 326 
IS*', MUCenE of LAS 
31b 37% ConE pt 5 
34% 25% ConPcU 2.12 
■1 Al ConF ptAAO 
AS 33 CnsFrt 182 
51% 40% CraNG 326 
104% 95 CnG pf 1094 
tab 15% ConsPw 2A4 
31b 26% CnPw PI480 
SOW fib CnPw pf7A5 
53% 44% CnPw P47a 
9 45 CnPw 01726 

51% 40 CnPw PT7A0 
Mb 23b CnPw of a 
27 23b CnPw pf3.«ft 

26b 22b CnPw Pf-IAS 
17b 14b CnPw pr280 
15% 13b CnPw nr22J 
16b Mb CnPw pT2A3 
13b 3 CanlAIr 

7% 4 CcntCc* if 

31b » CnllCo 290 
40% Mb CnllGra 2 JC 
19b MHCatGp at 2 
fib 26WCor.nn ? 

19% tab Coni Tel 186 
42% 20bCtDal s 85 
30% 20% Conwd si 20 
tOW 2*% CooKUn 97r 
55b 36 Caapr 182 
340 3D0 "b Coool PI2J0 

57 36b Coool pf280 

AAb Sb Coop LB 90 
tab I2U Coo&T 6 84 
47% 24% Caopwd 1.74 
13*4 5b Cordur M 
lib lib Coreln Al 
feb 3 *-m CornG 222 
2SW !7%CorBik 126 


24 3 6% 6% *%+ V, 

69a a 15b 13 15%+ % 


4b 4b— w 
1% 1%— % 
5 5%— % 


3*1* 27% CmBd 
Ik 3 Crplo 
44% 23 Crone 
46% 24*. Cray Pa 


r 2th, Crlfon 

24% Crock N ZAO 

Mb 20 CrcKN pl2.ll 
tab 14 CrmK s 194 
33 23%CrwnCk 
S2b 22%Cn*Lel 2J0 

sa 34 b CrZel PIL63 
38% 2S%CrumF IA4 

"f 

3* 20b Cyclops l.tao 


2J f 491 Jt% 31 31W+ b 

PA 7 5 28% 28% 28%+ V* 

II 7 307 ul6% 16% 1*%+ % 
IL 2300 32 33 a 

il aa 49% 49% 49%+i 
TL IX 42% 62% 62%+ U 
33 10 >n 26% 26b 26% — b 
64 61401 2&% a% 26b— Vk 
L2 2587 Slb 30b J0W— % 
79 6 235 22b 21W 21%— ta 
58 8 3* 34 34 + % 

6J10 31 5% 5W 5% 

9.4 ID 126 23% 33’- 23%+ If 

7.9 61037 22% 21% 2Zb+lb 

IX 7 878 I7U 17% I7b+ b 
73 7 33 7% 7b 7b— ta 

LI 8 981 13% 13% 1» 

4 7 7 195 16U 15% 16b + ta 
0A 22 10% 10% ID%— b 

16 136 9**4 *b P+U.-' 

13 1720 MW 22b Z7ta+ U 

69 10 26b 24', 26b+2 

75 9 2323 33% M 33b 
33 P 12 22b 221, 22b+ ta 

14 680 13b 13b 13% — W 

5.* 7 157 2V% SO 20%+ ta 
«A 7 1 042 18% llta 18b + 16 
SA 7 372 13 12% 12b 

1.7 T 514 14% 17% I4W+ » 
49 62 14b UW Mb 

72 6 714 2 S% 24% 25% + % 
19 6 27* 37% 33 32b + b 

.9 14 508 67% 66b 47 — % 

2 24 33 24 + % 

IL 2 17% 17 17V,+1 

89 6 I9» 20% 19b 30*,+ b 

5.9 4 454 27b 2Tb 27b— 16 

18 9 13 24 23b 22b— b 

LI 7 85 6% 6b 6%— ta 

15 721 44% 43b 44W 

13. 7 85* 21% 20% 7096— ta 

72 3 19b 19b 19b 

IL 3 12V* 12% 12%+ W 

IL 70 13b 12b 13 — ta 

IL 2300 53b 53b 53b + l% 

IL 1 1*% 19% 19% 

IL 3710 46 45b 45b + ta 

11 6 *43 14% 13% UN 

39 12 35B Mb 5B% 60ta+1ta 
IA 18 280 227* 22% 2ZW+ % 

a 12% 12 12 — ta 

10 146 13% 124* 13 

IS 417 79% 29% 79b— % 
2.710 49ua% 23% 23%+ % 

13 5 12 30b 30 30b + ta 

IL 5 19 17% 17 17 

38 17 17 a 27% 22% 

9A 6 928 UjAb 35% 35% 

IL tSO 31% 31% 3I%— ta 
IL 1 34% 34% 34 H— % 

LI 7 612U35U 34% 35 + ta 
u susib eob aiw+ib 

42 4 314 36% 36ta 36% 

t2 6 98 46 45W 4Sb+ % 

11. zJO Pita Pftta 98%+lta 

14. 62116 17% 17ta 17% 

IL 1260 28 27% 28 + l, 

IL zin 46 46 JL-% 

IL 11000 48% 46% «%+ % 

IL HO 4ft 4ft 4ft — % 

17. zftO 46% 46% 46% 

IL a 25 24% 25 — b 

IL 59 24% 24% 24%* ta | 
Il T4 34 23 b 23+.+ ta 

16. 3 15% 15% 15% 

IL 3 14 13% 14 

TL I 15% I5ta IS%+ b 

243 4W 4k, 4%+ ta 

IX 55 41* ‘4b 4b 

9 A 6 252 27% 27% 27b + b 

99 4 240 29 2PW 28b+ % 

IL 2D 15b 15 l|ta— Mi 

62 5 2S7 30 29b 29b 

9A 7 109 16b 14% 16% 

12 71267 32% 31b 13 + W 

59 ft 31 36 25% 25W+ % 

22 31 157 3W Sta 3% — % 

3.7 7 629 42b 411* 41W+ ta 
9 1 324% 324% 324% +23% 

61 31 43b 42% 42 %— ta 

U10 169 28b 27% 21b 

32 4 M 16b 16% 16%+ ta 

L9 4 If 254 25 25ta+ % 

8J 7 75 7% 7% 7b— % 

39 9 13 lib 11% 11%+ ta 

SA B 401 41% 41 ta 4tb+ b 

L7 11 4 70% 20% 20ta — k* 

3J71 a 33% 33b 33b 

9 16 133 3J 37% 32%- % 

19 31 5% 5% S%+ W 

LI 5 217 26b 24% 2614 + 1% 
a 105 29V, 29b 29% 


31% 12 Fie* IV 
11% 9WFto*l 
3r% 22 FlajfJ 
33% ZZWFliOlSf 
25 17% FIgalP 

X 14b FlaEC 
V 2 » FloPL 
!7 12b FtoPrs 

44% 12b FleSh 
45% I3W FlwCen 
45% IB FluV 
37, MtaFoaiaC 
25 15b FordM 

40% JOtaForMK 
10*6 8b FtDear 
43 27V, FIHOwd 

24 iiw FosIWh 

9% 3% Fgfaml 
13 8% FonSIP 

4iu 27%Fo*br 
40% 15% FrptMe 
21% 12b Frlolm 
31% I6ta Fruehf 
22% J3% Fuauo 


0 5^ 17 lab 14b + ta 

9.1 310 9 8% 8%- ta 

L7 i 47 1*% 10 10 — % 

48 6 746 27% 26% 26%— 1% 
79 5 642 29% 29 

2A 9 V7 10b 9% 10 — b 

72 4 157 41 ' 39% 39b— lb 

M 4 10 24 2336 73b 

T38 120 2W 2% 7%+ % 

7.6 B 63 14b MV, Mb+ % 
BA 4 10ft 7% 7ta TV— v* 

S 4 IS 26% 26M UV— % 
5 19 34b Mb J4W+ Mi 

SA 3 246 UV, 12% 13 — % 
3923 337 13b 13% 13%+ % 

59 7 19 25 24b 24b— % 

52 25 15% 151k 15b — ta 

IT, S »% 9H PW 
IZ l 22*4 22b XDt 
AM 66 27% 26b 24b— ta 
33 335 21% JOb 20% 

913 1 16% 16% 18%-b 

9 J 7 395 31 30b 30%+ W 
11. 8 30 16b 16 16 — U 
52 1 13 13% 13U 13% 

U IX 17% 77 17 — % 

39 8M29 21 b 19% 21V6+1VT 
7 a 7 27 79b 29% 29b + ta 
3699 21% 2116 2i%— % 
L9 7 25S 32% 21% 32%+ ta 
K |! 9b 9% *b+ (ft 

31017 279 36b 35b 36 + % 
3 a 7 259 T3U 12b 12 

10 61 4% 4(6 4W- S, 

69 6 569 10 9% 7% 

141484 34% 34 34 —ta 

13 ft 1430 18 tab 1ft +1 
2910 147 19% 19% 19% 

7316 in 18% IBta lBta— ta 
U 52 IBW 18% IB% 


INFRASTRUCTURE— ViSX 





li 41050 18 17% II H 

11. 7 157 13 12b 17W4 

29 4 JM 22W 70b 
14 7 79* 17W 1 7b 12’, 


33 105 291, 79b 2FW 

5 7 23% 73% 23% 

8J 7 228 27b 27% 27% 

II. 2 20ta 20% TOW— % 

69 6 5* 15b 15 1516 

6 M 26 25% 26 

9J»0 507 23b aw 23b 

IX a 34% 34% 34W+ ta 


16% 8% CAF 90 
20 lObGAF ot IJO 
41 It 36 GATX 2.40 
56 MW GCA a JO 
29% IBW GEICO 86 
58 38 Oelc pf 34 

46% 18 GEO J4 

7W 3%GF Eon 
J6b 16% GolHou 82 
46 29V,Gataie> 193 

aw PtaGooStr 90 

11% 9V> Gcal. vc 1 M 
WW ISWGefxn* 

39b l»ta Galea 
37% JlWGemCo 
Sta Mta GAlnv 4969 
49b 23taGAmOli A4b 
22b 16 GnBCSh 98 
45 29b GCInm 86 

18*, EbGnOota 

35% 18b GnDm 32 

80 52 GOvn P1L2S 

4F% iJWGefiEI L3P 

35 27b GnFds 220 

llta MUGGlh 80 

13% Sb GHoSt S 

46b MU Glut s A2 
39% 12% GnMIllS 1A4 
58 33WGMOI 2AOe 
UV, 27V. GMut pfL7S 
449* J6bGMct Pt S 
20% 8WGNC S 414 

7W 4b GPU 

87V, 63taG*nRe 
10% 7W GnRetr 

51% aWGnSISnl 1A0 
34% 26 GTE 294 
M 23% GTE pt 280 
Mb It GTE PfZ48 
II BbGTFl Df180 
29% ISWGTIrt 180b 
11% 3bGonesco 

21 UWGnRod 98 
35% 13ta Gensl BlAO 
31 13 Gft Pf I A* 

37 28 GenuPI IJM 

JOb 15% GdPOC IJO 
34 34b GcPC pf2J« 

23% ata GoPc pfBi34 
76% 22b GaPw POM 
1IU IStaGaPw DfZ56 
IBta ISHGaPw of282 
a 18 GaPw pf2J5 
54 47 GaPw pf790 

84% 45 GaPw pf7J2 
*1 2B%Gaaarca 88 
33% 34 GerbPd 1A8 
Z7% 66hGert>SC .17 
79% 41WGOttY 240 
14b 13 Gettr pojo 
6% 4U GkjnlP 
flb 2% GTbrFn 
9b 15% GULn 
26% 18WGIHHIII 
35% 33 Glltatia 
M PVkGlaaSW 
30 lOWGIoOM a JO 
Mb 1IM GldNug 
13 4% GkJWF 

77b IBtaGdrlch 
28% 21%Gdrcn 

22b 15% Goodvr 
21 12ta GordJ 
30% 19b Gould 
54% 34% Groce 
446* 35% Groinor 
15 PthGronlt, 

6% 3ta GIAIPc 
44 21% OtLkln 

S 22b GNlm 
45% 32taGtNoNk 
IBW 9% GfWFIn 
12% llta GWHSP 
12% UUGMP n 1A8 
20b lJtaGrwvh IJO 
4b IM Grcv wf 

10k, StaGfwG sJ6b 
Sta 2% GttiRty 
39b 21 Gmmm IM 

33 l7bGrutn Pf290 
19% llta Guardi U2 

91% 16 Glfwst JS 

a S3 GUW pf 535 
41*4 27b GuIfOII 290 

28% VtaGuHRs 
34b Mb GUIIR pH JO 
12% 10b GIILrur 186 
25% IStaGuinjld 182 
50% 36b GHU pf 3.78 
14b OtaGKBk n 32 
15% 9 Gultan A0 


— g — g — a - 


3d 52 3S+ 


S8 3 303 37b 35% 36%+ % 
IL 17 7H 7% 7%+ ta 

27 3 7 37% 37% 37%+ ta 

49 4 16 a 27b 22b- ta 


9ta 4WKMW 
11b 6 HRT 
21 MtaHocftW 
Kb 21% HakIFB 
74% 32 HalMn 
15*4 24% M amrP 
17 10 HanJS 


90 SJ 9 543 14% 13b M — 16 

1 IJO L7 42 IBW T7% 17W— ta 

Z40 u J US 2% 27b 27ta— ta 

JO 9 9 323 Wt 24% 2£+T 

86 2.] 7 344 77b 26Vj 27b + *4 

I 34 M W Sta B M«+» 

J4 1J 4 326 3D 1916 19W— % 

15 11 4% 4V, 4% — ta 

82 U I 476 a 29b ;«*+>?; 

1JJ 4.9 11 30C 35% J5ta JP+7 }, 

80 44) 5 a 121, 12% 12U+ U 

1J* 11 6 28 10% 10b 1DJ4+ ta 

J2 1+10 175 70ta 19% l«t— % 

1.12 58 8 11J 19% 18% WV+ W 

60 13 34% 34% 34W+ % 

4966 39. 70 14b MW u%— ta 

A4b IJM 142 IS aw 34b+lta 
98 L0 4 2 17b 17% 17b— ta 

96 Z310 64 42% « 

a * B% 8% - ta 
32 29 11 1354 25b 2416 SSta+% 

>fL25 79 SS 61 61 61 +1 

3120 80 9 1753 64% 64 6416 

230 69 11164 34ta 34 34 

80 3A 40 34 15 14b 14b— 16 

S 3 4251)13% 13<4 13% 

A2 1912 506 35 34b 34%- b 

194 42 9 834 39% Mta 39U+ ta 

2AOe 5939388V 42 41% flit- % 

fl7S IX I 0 39 39 + ta 

f 5 13. 13 30% 28b 3916+ ta 

414 A 15 42 9b 9 9— ta 

16 442 SVk 5 Sta 

ZIP 2410 70 841, 83b 84%+ b 
78 3% 3 3 — W 

190 LJ 9 129 38b 37% 37%+ V* 

284 98 7)616 30b 29% 30 — ta 

250 9.9 1 25% 25% 25W+ ta 

ZAS IL 9f 17% 17b 17%+ % 

flJO li z250 10b 10 10b+ ta 

1 80b 84) 6 84 18% 18b IB**— ta 

8 119 5 4% 41* 

AB 8 U 16% 16% 19% — W 

1A0 120 WJ%dl2% 13 — W 

IA8 IZ 1 13% 131, 13% 

IJO 3713 114 36 35W 35%— % 

1J0 7.1 II J474 17% ie% 17 — W 

•224 88 3S 2SVi 26% 26% 

IB2J4 tjO I 25 25 25 — ta 
4X76 IL 32 24% 24b Mb— % 

4256 11 14 17 16% W*+ % 

9282 IL 24 16b 16 16*4+ ta 

4275 11 15 19 18% 18%— ta 

1730 15. H10053 51% 53 +2 

1731 IS. ISO 50 St SO + ta 

88 1J 7 26 33% 33 33%+ % 

IJ8 47 « 25 2BW 0 ■ 

.17 IA Q 51 916 >% 8ta— b 

2.40 il 51579 47% 46 47W+ % 

1J0 94 1 13 13 13 — % 

3 4% 4% 4% 

84 3b 3 3 — ta 

JO 42 6 33* M*k 18ta K%+ % 

.92 57 9 13 16W 15% 16W+ ta 

2.10 4 A 91765 35 34% 35 + ta 

J» LI A 67 ID 9b f%— ta 

20 IA 5 494 141, 13% 13% 

71505 26% 25b 2616+ ta 
94 A 36 6b 6% 6b— ta 

184 LO 4 117 28% 19% 19%— b 
13.12 IL V 22% 22ta 22% 

I A0 68 6 IBM 32 21% 21% — *, 

M 4A 4 45 14V6 14 14 — ta 

IJ2 79 9 fta 23b 22b 22%+ b 

ZAO 74 5 2*9 36% 35% 36 

IA8 2918 20 Mb 38% »%— % 

S3 26 10% 10% iota— b 

1233 5% Sb 5%+ ta 

JO 1314 41 24% 23 W. 34%+T% 

52 e 17. 5 5 27% 27b 27b— 16 

2 SA 6 83 35b 35% 35%+ ta 

J8 77 140 11% 11M 11% 

n 11 29 13% llta 13W— M 

AS IZ 5 56 12% 12 IS 

JO BA 5 431 14% Mta Mta 

art 7! Ik Ik fta — ta 

46b Slid N m 7ta+ ta 

5 2b 7b 2b 

l.« 5717 43 24% 24% Mta— ta 

LB0 U. 2 19% 19% 19%-% 

42 27 A 35 11% 11b llb+ % 

JS L8 4 786 ISb lSta 1S%+ % 

35 11. 1 ffi% 52% 53%+ ta 

JO BA 5 1084 32% 32% 32% 

ZA 127 Mta 13% 14%+ b 

IJO 79 2 17 16b 17 + ta 

86 IZ 6 1314 12b I3ta 12% 

143 78 6 39 17b 17% 17%—% 

.78 IL 1 36% 36% 36%+ W 

JS 2413 MuM% 14% 14%+ % 

A0 |t 6J 2 6 47 9% 9% 9b 

10 45 BW 8% 8% 

A0 L023 5 1016 10% 10% — % 


loacfedGuns 
Pointed Dcmstnsam 

2,917 flood control daws 
have been found 
unsafe, and must be 
improved. + 


' Wk. ■ ■'■■ ■ 

■■i'y. rM ' .... . 




FOR THE LONG TERM 



:>k 


HO. 1 

!N CEMENT 


Lone Star Industries, Inc. . 

One Greenwich Plaza. Greenwich, CT 06830 


'>:u. •' 

.--fiT, •••• • 

’'r-. fi' "' 


i'.i’jrr. ■ : .' 

.1- ’• 


ChW 

HwTlow O h?* In ft YJd. P/E W*. HWl Lmfowt.alS 


37% 23% KCSo t J8 

11 7b KCSo Pt 1 
16% 13b KonGE Z12 
36b 1916 Kan NC 1A8 
21% 16b KanPLt 3A0 
17% MWKoPL BT2J2 
16% 13b KaPL. uf24J 
» SWKotyJn 

46 22% Kotv Pt 1A6 

16% 6*h KaufBr 24 

14% 10% Kauf PI 180 

12 0 b Keller JO 
25% 17% Kellogg 180 
I3ta 8b Keriwd A0 

. 25% 9% Kenal .10 

47b Mta Kanmi 26 
IBW MWKvUtn Z20 
14% 9V, KarrGI A4 
2tb 16b KarG an JO 
1 43b 26%KarrM *1.10 
2Dta iota KevtCn 
21% 12 ICBYFdS 400 
33 19b Kevin i M 

I 206 18% Ktdfcfc S 1.IO 
I 58V, 44 KM PfC 4 

■ 73ta 56 KlmBCI 4 
41b 27% KnoJltR .92 

'20b IB KOOM- 1 

■ 36 lBta Kolmar J2 
27% M KOpen 1A0 

T0A 71 Koppt pf 10 
W% 4b KnMfdr 
29% 1916 Kroger 172 
33W 27 Kubota 87c 
I 12% 9 KuNm JKkcT 
45 25% KYOtoC JIB 
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Sometimes even kings had to 
rely on the resourcefulness of merchant 
bankers to mobilize funds. 
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Cocnjhdn scene from me middle ages 


B Without thcin^enuitvofmerchant 

bankers manv a coronation might not 

' Emerging industrie> and govern- 
ments also relied on these financial 
craftsmen to achieve fheirgoaJs. 

BHF-BANK traces its proud his- 
tory to the mid-nineteenth centurv 
when its founders were among the 
most influential merchant bankers 
of their time. From the outset, they 
specialized in assessing new projects, 
helping to create new industries and 
tapping available sources for the 

^ pertisc is the cornerstone of BHF'- 
f'Jir- j BANK's strung position in inter- 

national undenvriting today. The 
Bank ranks among the top managers of DM issues and regu- 
larlv acts as co-manager of dollar issues. 

BHF-BANK continues to concentrate on what it has always 
done best: acting as advisor to corporations, governments 
end public entities on the most suitable mean, of financing, 
selecting the appropriate instruments, putting together a 
syndicate, or arranging for private placements, The Bank is 
also well placed to initiate stock exchange listings in Germany. 
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For the unrivalled financial expertise of a management with 
personal liability, rely on a merchant banker. BHF-BANK. 
A Member of the Inter-AJpha Group of Banks. 
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Is Worsening 


iV«n»- >■«* J7mcr Stretct 

NEW YORK — Wholesale pric- 
es Tor a growing number of prod- 
ucts — including aluminum, sugar, 
gasoline and steel — continued to 
decline in March, an indication of 
further weakening in the economy. 


according to a survey of purchas- 
ing managers in the united States. 
"Even any premiums we were 


ing a couple or months ago for 
very and other services have 


delivery and other services have 
dropped dramatically,” said Jack 
H oilmen of Mueller Brass, a subsi- 
diary of Sharon Sled. “We find 
that wc can get lower prices for al- 
most everything but a few chemi- 
cal items." 

In the March poll of 24S compa- 
nies representing 21 industries by 
the National Association of Pur- 
chasing Management, 33 percent 
of the managers reported lower 
prices, the highest number in three 
decades. In February, 23 percent 
reported lower prices. . 

Also, SS percent of the managers 
said business in the first quarter 
was worse than in the -last quarter 
or 1981. 

“Lower prices is the only bright 
spot.” said Charles T. Haffey, a 
Pfizer Inc. vice president and 
chairman of the association's busi- 
ness survey committee, “We see no 
evidence of an upturn in the econ- 



Georges Berthom, European chairman of the Trilateral Commission, conferred with former 
Chase M a nh a ttan Bank Chairman David Rockefeller at the meeting of the so-called Rich Man’s 
Chib, nfaOe Yoshio Sakuraudn, the foreign minister of Japan, followed die action elsewhere. 


Trilateral Task Force Urges Japan 
To Unilaterally Open Its Markets 


omy from the other indicators," 
such as production rates, purebas- 


such as production rates, purchas- 
ing habits and employment. 

The overall pessimism about the 
economy was reflected in the asso- 
ciation's composite index, which 
dropped to 37.4 percent in March 
from 39.4 percent in February, fif- 
ty on the index, scaled from zero 
to 100, would show that SO percent 
of the industries were contracting 
while SO percent were expanding. 

The number of managers trou- 
bled about the business outlook 
for the next 12 months rose to 27 
percent from 16 percent at the end 
of last year. 

The managers blamed both the 
specter of big federal budget defi- 
cits and the Federal Reserve's tight 
money policy for aggravating high 
interest rates. 

“We were hoping that we would 
see an improvement before this,” 
said Ralph Baker, a vice president 
at Coming Glass Works. 


The Associated Press 

TOKYO — A task force of the 
Trilateral Commission on Monday 
urged Japan to take “unilateral 
steps” to make its markets more 
accessible and bolster the interna- 
tional free trade system. 

The co mmissi on, a private fo- 
rum of political and business lead- 
ers from North America, Japan 
and Western Europe, opened its 
13th session here Sunday. 

“Japan is economically best pre- 
pared to undertake the kind of 
strong initiative that is needed” to 
stave off protectionism, said the 


Also on Sunday, Adam Malik, 
the vice president of Indonesia, 
proposed a new round of multila- 
teral trade negotiations. 

The sole participant from devel- 
oping countries said, “The present 
disarray in the world economy 
... reflects a much more funde- 
mental malfunctioning of the in- 


task force report prepared by 
Graham Allison of Harwd Uni- 
versity’s School of Government, 
former Japanese trade representa- 
tive Nobuhiko Usbiba ana Thierry 
de Montbrial of the French Insti- 
tute for International Relations. 

The second day of the three-day 
meeting also focused on the threats 
to the General Agreement on Tar- 
iff and Trade. 

Former U.S. Trade Representa- 
tive Robert Strauss urged industri- 
alized countries to “reaffirm their 
c ommitmen t to the GATT system 
... to halt this crisis of confi- 
dence in the global trading system 
and the drift toward protectionism 
and bilateralism.” 

He said Japan must realize that 
“faster changes are necessary in 
Japan’s economic and trading poli- 
cies” and West Europe must dis- 
card protectionist measures as 
“economically and politically ad- 
dictive and inconsistent with the 
long-term health of their econo- 
mies.” 


Falklands Dispute Creates 
Uncertainly on Euromart 


Saudi Arabia Devalues 


Riyal to 3.43 to Dollar 

Reuters 

BAHRAIN — The Saudi Arabi- 
an riyal was devalued to 3.43 to 
the dollar from 3.42, effective im- 
mediately, the Saudi Arabian 
Monetary Agency said in Riyadh. 


SAMA declined to give any rea- 

\n frtr Mnndgv'c action t— the 


(Continued from Page 9) 

BsnV of England is still in the pro- 
cess of putting together the de- 
tailed instructions on implement- 
ing the weekend action by Parlia- 
ment freezing Argentine assets. 
Nevertheless, the UJC. law does 
not attempt to affect the business 
of the parent organization of for- 
eign banks resident in Britain. 

Default Danger 


son for Monday’s action *— the 
ninth devaluation since Dec emb er, 
1980 — and Gulf bankers said 
they could see no reason for the 
timing of the parity c h ange. The 
only purpose that seems to be 
served by today’s change is to re- 
mind people that the parity can 
change.” a dealer said. 


On the opening day, Japanese 
iratm Minister Yoshio Sakurau- 


Foreagn Minister Yoshio Sakurau- 
chi promised that his country will 
take more unilateral steps to pro- 
mote world trade. However, be 
said, the “emotional” responses by 
the United States and Western Eu- 
rope to the lingering trade issue 

aniw^eznheir economies! 


Argentina has responded in 
kind, banning financial transac- 
tions with U K. banks. This adds a 
further Euromarket complication, 
as Lloyds Bank is agent for a num- 
ber of outstanding Argentine 
loans. One role played by the 
agent bank is to receive interest 
payments from the borrower to be 
paid to the syndicate of lenders. In 
addition, the U.K. branches of 
some U.S. banks are also agent for 
some loans. Transferring this re- 
sponsibility to the home office 
would be a .cumbersome process, 
provided of course it would be le- 
gal under the new law. 

Failure to receive payments of 
interest would be cause for non- 
U.K.-1enders to declare Argentina 
in default — due to the traditional 
clauses in loan contracts declaring 
all loans due if any one is in de- 
fault. 


All of tlxse securities having been sold, this announcement appears solely Jor purposes of information. 
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Fhe First Boston Corporation 


Fed Allows First Union 
Between Bank, Thrift 


Hew York Times Service 

DAYTON, Ohio — The Federal 
Reserve Board has approved the 
first merger between a commercial 
bank holding company and a thrift 
institution by allowing the Inter- 
state Financial Corporation of 
Dayton, Ohio, to buy the Scioto 
Savings and Loan Association of 
Columbus. 

Although the combination is not 
expected to lead to many similar 
mergers, “it does get a process 
started where there will be in- 
creased opportunities for banks 
and bank holding companies to ac- 
quire savings and loans,” Perry 
Wydman, president of Interstate 
Fi n ancial, said after the Fed ap- 
proved the merger at a special 


Board said First Financial Savings 
& Loan of Downers Grove, III. 


would be merged into Fust Feder- 
al Savings ana Loan of Chicago. 
The combination will have assets 
of more than $4.3 billion. 

And the Federal Deposit Insur- 
ance Corp. organized the takeover 
of Western Savings Bank of 
Haverford. Pa^ by the Philadel- 
phia Savings Fund Society to keep 
Western from failure. The combi- 
nation wflj have assets of $9.5 bil- 
lion, restoring the Philadelphia 
bank to the position of largest sav- 
ings bank, which it held until the 
New York Bank for Savings was 
merged into the Buffalo Savings 
Bank last month. 
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Interstate Financial, with assets 
of $650 million. wiD limit Scioto's 
sendees to those offered by feder- 
ally chartered savings and loans 
ana keep Scioto’s operations sepa- 
rate from those of its commercial 
banking and other subsidiaries, 
Mr. Wydman said. 

Leading to the merger was 
Scioto's suing of operating losses 


ternational economic system it- 
self.” 

He called on rich and poor 
countries to attain greater stability 
and predictability of basic com- 
modity supply, increased flows of 
financial resources and to reverse 
“the present dangerous slide to- 
wards more protectionism.” 


in recent years, reflecting the 
battering the entire thrift industry 
has taken from high interest rates. 
Scioto has $55 million in assets. 


Scioto has $55 milli on in assets. 

In other actions over the week- 
end, the Federal Home Loan Bank 


Savings Banks Merge 

PHILADELPHIA (UPI) — A 
merger of the Western Savings 
Fund Society of Philadelphia into 
the Philadelphia Savings Fund So- 
ciety has formed the largest mutual 
savings bank in the United States. 

The directors of the Federal De- 
posit Insurance Corp., which as- 
sisted the merger, approved the 
merger Saturday to save the ailing 
Western. 

Prior to the merger, PSFS had 
assets of approximately $7.4 bil- 
lion and Western had assets of ap- 
proximately $2.1 billion. 
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Iran, which in late 1979-early 
1980 faced a similar problem with 


UJ5. banks, got around this prob- 
lem by servicing lenders itself. Ar- 
gentina could do likewise, al- 
though this will be a tremendous 
strain on its central bank. Bat a 
further complication is the fact 
that, of Argentina’s 55.5 billion 
liquid assets deposited in the Euro- 
market, some $1.44 billion are held 
on deposit with U.K. banks and 
are thus frozen. 

The comparison with Iran dif- 
fers in one major respect: Iran had 
deposits at international banks 
that dwarfed the amout of loans it 
had outstanding. The situation 
with Argentina is just the opposite. 

The reaction of non-U JC bank- 
ers is a grudging admission that it 
would be “absurd” for NatWest or 
other U.K. banks to go on lending 
money to Argentina while the two 
countries are virtually at war. But 
they abhor Britain's use of its fi- 
nancial weapon — as they did of 
Washington's against Iran — to 
upset the international banking 
system for a purely political event. 

•The accumulation of such expe- 
riences, wants a leading Euromar- 
ket expert, can only result in mak- 
ing banks more cautious and less 
willing to participate in the mar- 
ket. 
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US £400,000,000. — 
Floating me notea daw 1987 
For the six months, April 1, 1982 ic 
September 30, 1982 the notes wil 
carry an interest rate of 16% pei 
■mum. H»e interest doe October, 
1982 against coupon n° 5 wiD be 
US $406.67 and baa been computed 
on (he actual number of days elapsed 
(183) divided by 360. 

The principal paying agent; 
SodM Gtofasle Almtiome £ Banqne 
Soocnnafe de Luxembourg 
15, av. Emile Ren te r - LmctnhoMrg. 


r==S0Cl£TE G£NfRALE=j 

US 860,000. — 

Floating rate notes due 1984 
For the six months, April 1. 1982 
to September 30, 1982 ibe notes 
will carry an interest rate of 
16.0625 % per annum 
The interest due October L, 1982 
against coupon n° 10 will be 
US 881.65 and has been computed 
on (he actual number of days 
elapsed (183) divided by 360. 

The principal paying agent: 
Sod£te Ghodrale Abaciemw de Bsaqor 
IS, av. Emile Renter - Luxembourg. 
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Guaranteed Permanent 
Building Society of Gibraltar 



1 YEAR 

3 YEARS 

U.S. $ 

% 

16.75 

% 

17.00 

Swiss Fr, 

9.00 

9.50 

D.M. 

12.00 

12.25 

£ St. 

15.75 

16.50 

F.Fr 

20.00 

18.50 


Gwauilasil Permanent B u M im Society 
P.O. Box 389 TeU 72 882. 

Gfadtor Telex: 2212. 


term shares guaranteed on 1st mort- 
gage on carefully valued properties. 

MINIMUM AMOUNT £1,000 or 
equivalent. 

INTEREST paid yearly (half yearly, 
quarterly or monthly at a lower rate) 
WHEREVER you state. TAX FREE . 

COMPLETE CONFIDENTIALITY 
GUARANTEE 1 st mortgage on care- 
fully valued properties in rapid devel- 
opment area. 

BANK GUARANTEE can be 
provided (however, at the investor's 
cost 0 J to 2%). 

No deductions at source. 


Luxury Sophistication. Security 
A Vferv Special Condominium 
Lifestyle On Belle Isle in 
Biscayne Bay Occupancy Winter 
1981-82. Large Two Bedroom. 
Two Baths from $177,000. 

9 Island Avenue. Belle Isle. 


Venetian Causeway (between 
Miami and Miami Beach) 
Miami Beach. Florida 33139. 
Open 10.00 to 6:00 dailv 
(305)672-0999. 
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No-one knows more 
about Pacific Basin currency 
dealing than we do. 
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Bank of New South Wales - 
Australia’s largest banking group 
- has integrated the London 
business of The Commercial 
Bank of Australia Limited, which 
now forms part of the group, with 
its own London operations. From 
1 st April 1 982, all our business 
transactions in London will 
continue under the name of Bank 
of New South Wales. 

The merger of the banks ^ 


in London has 
enabled us to 
enlarge our A 
London | 
Foreign 
Exchange and 
Money Market 
capabilities, 


TiGV 



resulting in a special 
combination of experience, 
expertise and resources. 

Bank of New South Wales, 
London, is now dealing on a 
bigger scale and is able to handle 
even more deals than before. 
Active in all currencies, we are 
the major dealers in Pacific 
Basin currencies and provide a 
round-the-clock 
l service from 

Wellington, 
Sydney, Hong 
v\ Kong and 

% Singapore to 

; New York 

/ and San 

\J\ / U Franc ‘ sco > as 

/ \ ! well as London. 


JT-TIME SI 
jh April 30. 


I S* 
u» 

tw 

Tel 

lES AM 

74 

I 76! 

! ROb 


New Tat 

' i vat 

I W 

-pal a • 


15-22, 

rs 04 




Telephone our London Dealing Room (01) 283 5321 
Telex; 8956425 • Reuter Monitor page code: WSXD 
Reuters,-direct dealing code: NSWL 

III Bank of New South Wales 


UiA 

.1 ] oia 


(incorporated in Australia with limited liability) 

First Bank in Australia 

Walbrook House 23 Walbrook London EC4N 8LD 


Sydney 

Tel: 2314404 
Telex: 68001 


Wellington 

Tel: 724035 
Telex: 30038 


Hong Kong 

Tel: 21 3236 
Telex: 74935 


Singapore 

Tel: 22321 47 
Telex: 26722 


New York San Francisco 

Tel: 9499838 Tel: 9864238 
Telex: 425679 Telex: 470609 





NYSE Nationwide Trading Closing Prices Apr. 5 


Cn\m 

Hwtoi uS* in * ykl P/e iroi. Him Lfr^SSt.aES 


Tables include the nationwide prices up to the closing on Wall Street. 

as I Mr. s ™p/e&»™l~ c 5 s,k I JiKiiTm 


iCuntinued from Page 10 ) 


a i v , ; r«j»Tio no 
:r ■ ir « Notc.i" 1 

rr’iNCovii ,»ct> 

: n «!J 3 io , 5 i 

jj t: »M' «ms 

li . J Nfi!C 4 u '.J 3 I 

r . . vc'pf. i.to 

] 1 % I.V .3 F«llC'.D 1.48 

*»j 

MtMAdC'e 46 

;; . «: .nVdC" i *9 
ii.- f s «vjms ji 
V* I AM 

x : j • f . j.ifi 
M •• ; ■l-'.gln ; 49 

Is'- ;M 5 lari »J 4 

;> n . 3 

3 . • ''1 « No*g*" 1 *3 
<; oz d 

r • « ‘ * ’lev Py. I.M 
u . rl'.tte.i - u/i '4 
I' . -:cvf CCJC 
:/-* n’-sc.P 

?‘j » 3 lll(iMS n 

;- > rnasi :sb 

;« 1 :'.*■> •.r-f a??’* 

1 . «i u »ns£Ci : 

d i - ! 

1 . . 1 ; . -i ,s pi 

:: r .-"« '. « 5 p»D 2.75 

./ T'. Tie" I 

■T : ?!'- AK> T 

I >• I ■.«*"» 1 Pud 

:J 5 ‘ 1 77 tit At Dtt53 

_s :>» N-i. 7 T» l» 

141 

;• - X - Nic-Ud 

3*3 

.+ 2 ttf-.vot ;w 
a; •'■* < .‘IIO-V.pl a ic 
J :je 

7* . ;• .mEi pi 1 
. 4 * ••.wo i It 

ii • >B NA'W." lew 
'.?• « ; r;;rtm 

. 7Z- : ns-.i- r.II? 

;)«. u 3 

C. ?; iNlL.'T t 
"■.J 1 *. SJ n;pP , "i : "S 

• ' . n» 91 * 

:‘e • sjtiiui I 35 

. 5 '-. 'ahCp^L 

:>* x ■ minor-:. tso 

.+ - ‘-jj'". U* 

:-3 t.z°d oiled 

- k. . ni+ 3 ) 

i>» s: in?r?i a : 

; i-l-iV s 

1 : ii:n-> in 

» . :: m ?,*%:* r a; 

3 u . ni*i:v = 1*4 

3 S : M'll.Aliln Ito 

: 4 «« 1 .* ;.a£t eiii; 

10 . C'|I.*IIU ?03 
■I . « ‘In TJD 

:? 4 I’IjubSIiV IB 

■ 4 A ?‘.r‘lp' a 

?;• 1 '-4 Illsild I C 9 

*tV* 39 • ‘.aio n 

It . 4 ; Nucc- 5 t 

- o- 

"* . id 

34 ; IV.Camttf* :^t 

«■» in ruii' o»ki 4 
*••• PliiO 

:<*« 11 .•«■» MtJ >0 
ill'-. 1 ; i?«iP er? 13 
14 Oft-P 

••:>; 1 x 144 : 

-7 ,,-rcco v 1 

r 1 :• ..‘..m in 

‘ 7 * r : 1 >.n ottf 1 74 

.■» ;T:C 1 M b» 1 «C 

jj 0 ;vv.o>iEa p»i 44 

IJ : r lines P 4 IKI 
•f; : 3 '-aC'nP elCir.' 

It: 4 .‘;CBP pit 14 
;>•. :: cu.cr-E ».?* 

1 ■‘.Iklaj C 4 J 0 

;; 13 ; r.im ito 

: 3 -. !J:Crw« I 
;j‘j ZJ Cmne' n ts 
14 1 OrAiCo t 

jm Z 30 

:i 'iCw'i'j 

ll‘t IlIr'onFJ 149 

113 * 4 '»CTOJTE" .rc» 

" 6 V :c 4 Jr-orC at 

S'« It : Culiv. ^0 

44 (0 

11 S’ C-rfiDr I 

31 ' k lS .Qwrrr 1 X 

34 . i: o.sna * jo 

31 1 d .- CmpaC I JO 

13 n>Cw«nill 144 
II * 'Z tOdtrBln 1 

— V 

7 ’,J 173 * PMH 1 44 

■r. 71 *P"IBMI !Jte 

ia . t» ppc- 2 J» 

4 ? : IH Pi A 40 

UW 7 PsjA? 1 «a 

34 - j 1 * 3 * PacCC J 3 ? 

;*■» J>':PoiLto :.?* 

“’■o rt'iPacL-jm 1 JO 
;in ib'.-PozP* tit 
3? . -a d s»acp pan 
33 ■. II>»Poc 5 t; » 37 
r- 3 . '.’’.PjcTT 1^0 
1 * *i ; PatTT of t 
'H* 11 PocTIn t 
r> U . Po-rw* JO 
t*l» 13 . PolirDc I JO 
Pi It . PrjnftO 0 J 4 
« 3 PonAn. 

Cl': 3 =** Ponhec :x 
.'I'l Sl'.PoocM 31 Jfl I 

Si« ?• PBrC 7 n 
?»** ty -.Ps^m JJ tt 
It 1 - It iPw^Dri .ia i 

3 ^ laH Pcrr MOT 3*6 

. :*■■*. It .Port Pn J 3 
*1 : l« s I : 

34 »* 73 * p-ip.r: 

• 3 - / if t Po/m * .44 : 

TC. H'.Pa.CW nJ 3 

r, i Ptfobc# ia : 

m>- i* p*ovv aijo < 

33 "3 n*P*wo JT» 

It ; 3 C'-*PenCn ■> 

U it PcnZn or 5 J 7 

s 4 . PrmiCB l» 

J» : 39 Penot. t 3 

rJM, I 4 -.P 0 PL 3 J 3 I 

»»- t-kPaPl. PlcJO 1 

51 * Pc p L P 19 40 1 

5 » 5 f POPS. pr *«3 i 

3 '’. 33 PaPL Oor 135 

ir.%. ‘4 pqPL or II 1 . 

*3 93 '. PaPL or 13 I. 

if 4 " PoPL or I I 

61 If s PaPL Prn I 

AS 3 J*»POTn» 2 J 0 * 

W- 14 .Ponw pi MO * 

j* . j; ■- pootjci uo a 

i:s- l 4 ;Pcwnr M t 

.3 . * PP 7 PC n 1 i: 


84 « IJ 4 1 *V» 17 T% 1853 + H> 

13 S 3 Wl. I» 19 — Vk 

1*11 133 15 H IS'k IS 1 *— H 

10 a ua# r’i a n *- * 

JJ J 30 J 4 ». 54 U J 4 l> 

10 S a H»H U>- IS'* 

11 s r r aw» u + 

34 8 JJ 30 1 . I * l 4 i*v- w 
44 m 3 ' 4 — 

J 1 4 273 4 *i a'- i'll — la 

3 J 11 »*S 14 !«'• TJS* t 

1711 IN 81 . S'* 4, J? 

11 i 3 r- =} S' I_ i 

1 1163 III* III. n — H 
4,1 a 14 ; 4 <. 34 ? 4 'u— l* 

3/44 4 IJ 1 / U »'l+ W* 

ia 4 i« i* 3 - >°'5 w-*- ’« 

»J 4 149 H‘ I 17W IS — '* 

■3 U MS 30' 1 30 S 

II 6 . 1*9 JIS 31 r » I 7 S+ U 
li K 409 II NS JIS— U 

U. *» US IBS IBS* l. 
U *13 13-3 13 ’- 13 ’ 1 + S 

r 1 3 3 7 

ii 7 n as »s as- s 

13 1 II’- US «!'■* — 

II. 6 314 US I 4 ‘- MS* «• 

U ^0 34 "j 34 ' « 14 ' j— I 

16 * 13 ’ i 13 ' a I 3 ’a 

74 . : ir- ir-i as 

4 4 5 14 11 *. IS'* lS’<* 

U 70 17 U‘» SSS 2 T. 

4 J«: SU 34 JJS 35 '.+ s 

4 | 1 110 110 110 *13 

14 7 3 C 4 it*, ir. ma — '» 

11 4 IMS ir. Ill U — '» 

15 :W It - 3 S'-S KVs 

is. nw ijs tJ'> a : a* 4 > 

16 :340 a 74 14 — J 

V, 2 lM 4 OS 4 (S .OS* U 

31 . M IFj 15 1 SS— '* 
u s ir 3 *s a 1 - aii* s 

66 I as IBS* u 

* a 145 u us us— s 

ij I m 47 . 4 k 47 -6 S 

3 3 I 5 S ISS 15 S 

8 * 4 Vu»H J 5 S I 5 S 6 S 
.7 4 38 ’ 13 US ITS— S 

am j* »■. a • a"** s 

45 5 15 15 Mis a * S 

II 9 a ITS It'.t I 7 S* 6 . 

ii a ian io . u to-.* '« 

37 9 S *S 9 vt— I ] 
U ? lots 11 '- ll'a 11 '. 

rj ■ ito 34 - las ar* 

(4 :M 0 a a a —1 

14 . i IOC 41 <1 41 *1 

6 B * 2 J 44 '. 41 - s 44 * . * 1 ’S 

9 JS js JH 

iz 14 694 47 '— 45 IS’l-M 

; ; 4 i 440 7 >H i* as— ■- 
'J a Is* sl a 1 - B i 

MS 51 IB'. 19 * ir-a— 

10 io . 19 I* 

<2 4 535 * 4 '.. 43 - 4 JS* i* 

ij t ra ri *■■> »s— ■* 

as 7 ics ir^dus iu.+ s 

13 a 140 Jt 1 . SI'S 31 "S — s 

S 3 b at :i*. :is 31 s— ■- 

4 S 54 »■- M’* J* * *■ 

IJ * HD 45 '* 44 '.] 44 L. — '— 

■— 0—0 - 

ion n 741 . ;«:■ t 4 S* is 
64 9 J 371 * Z 3 '* as 

11 3 mi Ms »■• ar-i 

64 t El E'. Eli* k. 

SJ I IS 45 45 

IS 7 I 4 S 14*1 I 6 »* 

IS HI l*S U IJ'— S 
15 . 4 US IJ'* Ip. 

14 M 5 * 3 '. » 1 U » 3 S* *1 

44 s«ni 4 ij'- n*< m + v. 

7.1 5 34 in a 1 - a 1 .* s 

14 . 61016 U III. It's* S 

16 . 1300 14.1 Jt 34 — n 

It 150 JP-s 773 1 1717*117 

14 * 13 U 13 * 

is. 10 is 1 - is u — it 

14 . r 3 D * 71 - * 73 . 973 . 

IT. B 4*1 141 . 113 !*i»* 

II :100 1 7 7 * 'S 

U 1 IB l*S 1 *S l»S- 

6 * 6 II 14 S 14’7 14' 9 

1.1 ia 31 is— U ’7 as* 'j 

43 s 46 1*1 ■ 16 ia — <- 

7 j a a a-* as as* s 
a 73 - 7 s 7 s— ’» 

10 7 luvll's ISS las* '- 

a :u «<- t*% * + >- 

4 7 3 10 I 2 S its in- 

JJ 6 115 as H'-S ES— S I 


His aw.PWA-t M 

23 *" laSPJfNO IJ 9 

6 k. tv Pier 1 
*S*i 34 SP 1 UTV U* 
33 S its Pioneer I 
IIS US PionCI lJ 7 a 
34 'S 31 '.* PlInvB 140 
M’S Oik P«nO pflU 
34 k. 17 '- Plttstn UO 
BS 4 S PIOPRsC 
HIS I 31 'j PWWm .It 

17 5 S PhubOV 17 

36 *« lA> Pneiczio 7 
36 'S 1733 PonoPfl 40 
33 ’. 7 Pol or Id 1 
Its m. PiNlrw 40 
77 '- 13 V PonTol JO 
ir> iDu Portec -so 
| 4 l *7 11 PortCiE IJ 4 
1 * 16 PorG bIJjSO 

<BU a PolKcti 1.48 
tm 8 * Panin oiilM 

■as 12 '- Poimei > 4 t 

xu a 1 * *wei ott-so 

3 IS li PDlEl M 4 JM 

av US Premr » JO 
1 s 1 . a Prana* jo 
HV 21 Prmrk n 240 
49 *. 17 Prlmec 
1 BU I 0 S PrUTUTU .ISe 
as'- 67 SProaC U 9 
14 S TV PraRwi Jt 
39 V 73 Proltr 140 
IS ' 1 IIVPS.CdI 1.76 

ISV 131 . PS Col ofZIO 
33 V iB'-PSInjj 240 
27 aS P 51 n pf ISO 

8'4 6 S PSIn pf MM 

la'.* UVPSaNH VI 
MV 34 PSNH pMJS 
as ti'. psnh p ms 

I 4 -* 20 S PSwNM 248 
20 '. 16 ' i PSwEG 746 
li IJ’k PSEG 042.17 

18 v 14'aPSEG o«43 
101' > S7'.iP5E pllltS 
SS'I 47 PSEG B 17.70 

tv 1 ".PuWICk 
4 *. 3 S PurtllD .12 
a'- 3 PR Cam 

14 '. 13 PpSPL IJ 6 
29 S 16 S Purs. 140 
J* 36 Purr. pfIJS 
14 9 'kPurl»nF 431 
48 V anPuroli *144 
TS 3'1 Pvro 
.OS 3 I‘h OuakO 140 
* 0 S 781 . OucQ Bl*J* 
IIS *rk QuahSO 40 
391 * ip;* Ouan. * 40 
US 71 * Qveitar 

44 17 Quoit dI I 


*V SU RBIiKt .16 
IP* 16 V RCA .90 
39 VJ 34 RCApf 340 
60 39 V RCA Bt 4 

33 ISViRCA Dl 2 .lt 
as 71 RCA of 065 
IB 9 L. RLC 44 

10 V AS PTE 40 

MS 10 PalSPur 78 

11 '* 5 Rpnxid 
39 V lOTiRomi* 140 
MU I OS Rom» 44 

3 10 '* Paviil 40 

36 V 13 V Ruvmdl 1 

S 3 'k ISV Rnrtti 6 140 
t*V IIS ReoTO i 40 

39 '* 72 PdSot D 72.13 

« 4 V WIRal 1 01 a 
171 * IS RfCTlEo 
MV 9 ReOfnr ■“ 

IDS 4 S 9 mm 
65 36 S RM*lS 242 

1 SV 10 RelchC ■* 
IIS I-ktSoAIr 
X 1 : ISVRbpCp — 

3 *V aVRapPnl UO 
411 * JOV RooNV 140 
17 V 14 SPNV Pf 212 
as IB”* BBT p! 63-13 
32 S 19 > RCPSII 20 

45 V 2 a RtPTa* 148 b 
IBS *-* unCoi Jt 
77 S 21 V Rev CO 9 76 
2 SS 1 DV Revere 
47 S taSRevIcm 144 
18 V 12 S Remain 40 
10 10 SRa-nm MM 
S 3 42 S Ravnin 240 
4 JS 15 S Revln PtAlO 
39 H IIVPevMtl 240 


U 35 V 35 U BV- V J xv HSRchVck 1.48 


9.1 30 1 * II'* IOV 11 

40 6 r? MS IS » I'- 
ll 4 145 14 V 141 * MS* S 
64 71 173 IBS II 1 - 111 ** S 
64 8 *86 34 ’k 34 >.i I 4 V* V 

1 « 6 M 38 27 V J/ V— ■ V 

ivq — 

34 10 301 19 V 18 V |9 + S 
M 7 30 6 S BS Is 

u s m ns 33 ns 

IJ . 14 * Ja 25 S 2 *V 

ia, a io *s •-*— w 
IX 6 814 air* 21 H 3 is- S 
IX 5 tea 3 <S It 24 — V 
55 10 51 US 91 '- 91 S+ 'k 
II *1530 IT*. 171 . ITS* V 
It 27 94 S X 1 - XS 
UlO III 14 '— US 14 * W 
X 6 8 136 1 aS 16 V 16 '-— S 
II. zlSO U 53 53 -IV 

15 I S 11 V IIS 11 V 

24 16 101 IBS II IBS— S 
»75 32 151 ; MS I 5 S+ ’* 
44 7 2 1 JS US US 

774 3 '- 3 S JV 

7 4 5 478 31 S JOS 11 

4.1 7 45 31 20 V 21 ■* S 

IJ 340 XV 3 Tk Mia* I* 

7.9 4 114 It 15 * ISV 
IJ 3 8*5 13 V US I 3 S* S 

5.1 8 « 1*S II’* HV* S 

4713 438 USdll 11 - V 
XT 9 17 »7 MS 37 * V 

11 111 10 i* 9 % 9 V- V 

JO a 10 M-. MS 14 Ik 

10 is las l*s i* its 4 . s 

1.7 IJ 2$1 «•* S*« 4 - V 

64 4 3 IBS US IBS* V 

J 4 Ml 70 S *S *•*— V 
I 79 * MV I 7 V 3 — S 
4 i 7 JI r T 3 U —IV 

last 45 av 4 '* as — - % 
58 *. 1511 XV X XS 
IX 51449 IIS ISS ISS- V 

11 M 00 JO I 9 V 39 V— S 

U ;*0 5a 55 54 

16 SMO S3 JIS 31 V — IV 

16 33 IS 23 V 34 S— V 

M I JO 771 * 771 * 77 - *— S 
14 . 140 *3 K 93 

li Tioo SJ S 3 a —i 

It ^IW 57 54 V S 4 1 .— V 

XS 4 41 36 251 * X 

9 | 39 16 '. 15 V 14 V *1 

>0 9 1735 37 S XS J 6 V — V 
1 4 4 < • ljik ISS ISS 

IX 5 G 33 * IS BV IS* S 


25 V lav RSOelT 140 
531 * 30 RIoGran U 0 
Fi 14 RIoGr pf 40 
M'h MVRIteA s 40 
3 *V IBS Botrnw 1.40 

»S MVRdMvi Jl.VO 

MV 8 '* RoWni AS 

15 10 RocfKS I. 7 AU 

29 ITS Rocnn 7JM 

43 V 23 S RocfcwZ 146 

71 V 47 Rklm pfUS 
71 V 46 VROM 7 IH Z 40 
15 *-* IV Rofirin 
31 S 22 VRonr pfX 13 
72Vs 13 Rollins 146 
50 '- 25 S PoUnCu 
3 IS Ranaon 
MS 14*6 Rarer R 
30*1 95 * Rowan M 

59 301 * Rowan n 17.44 

ITS 131 * RC Col MM 
19 27 Rovio xate 

40 S 2 *V Ruorm 1 J 4 

ir. irrRusroo * 

taV It RvtmH 

40 S UV Rvder 5 UNO 


14 6 557 38 27 V it + U 

JI. a 2 ITS 17 S 17 X 

5 28 iS ilk 61 k+ S 

50 7 104 44 S MS 44 S— S 

4 j 8 315 23 V 22 V* 23 V+ S 

2 J 1 S 2 MS III* IIS 

SJ 7 775 3 BS 27 V 28 * >i 

74 87 2 SS 28 U 2 *S+ S 

6416 422 14 % MS IBS — S 

25 450 TV* TVk 7 S+ S 

414 192 IS ITS I 9 V+ V 

IA 73 BVk 8 V SS 

44 7 55 35 V XS XV— V 

24 HI 666 2 SS 25 S 25 S 
5 A If Z 7 S IBS IBS IBS— V 
2410 135 MS 14 V Ml* 

UK 17 ISS 15 S ISS- V. 

7.1 5 38 US 11 V live It 

14 . 5 370 12 V I 2 S 12 V* % 

IJ. 2 17 17 17 - Ik 

6 A 7 X 22 V 22 S 23 V 
I 13 . 10093 93 93 + 3 lt 

10 4 36 * las I 6 S las 

15 awo 31 V 30 V KHA+ V 

M. z 20 29 V] 29 U 29 Vk+ "> 
U 13 62 22 21 V 21 S+ H 

44 4 5 f IS Bh 

7 A 9 )l* 2 Slk 2 JS 25 V 7 + Vi 

17 583 211 * m 21 
910 12 « T 7 S 17 I 7 'A+ S 

5410 949 X S 3 S »S 
X 3 15 45 IS «S 9 S* V 

51 10 4 23 V 23 23 

11 7 77 * 147 . MS 14 S 

14 . 11 14 V 74 % Ml*— V 

11 , 714611124 ZHt 2 JS* Ik 

16 2107 Q 24 V XS 24 V + 1 V 

14 . 1100 7 S 7 S 7 S+ l* 

14 . 4 IBB ISV* 15 V ISS* S 

16 5 27 Vk 27 V Z 7 V+ V 

16 5 23 US 

11 . 6 263 24 23 '1 X * l* 

13 . 7 904 19 S 19 % 19 V*— V 

15. 4 MS MS 14 V 

It 13 14 % 16 V MV— % 

IX X 600 94 V MV 94 V* V 

15 . UN SU* 51 % 5 I%* 1 V 

244 3 % 1 % lit— % 

IT 4 01 4 % 4 % 4 % 

* 5 JV 3 % IV— % 

IX 5 110 US 13 S 13 V— It 
5*11 762 U 29 V. 29 S 29 S* % 
34 lu 3 *% 39 % 39 %+ % 

61 5 95 13 V 13 % US* It 
3 J B 103 31 S »U 31 %+ V 

X 2 M Sit 4 % 5 % 

45 T .lllu/Olk 39 V 40 — la 

IX 1100 82 81 02 +2 

74 S 405 HU* io 10 V— V 
SJ 4 255 11 % 11 % US 

110 71 11 11 13 

44 5 43 % 43 V 43 % 

R— S— R — 

2431 37 aV a 4 %+ % 

U 1749 21 % 71 % 2 IS 

IX 1100 77 27 27 + 1 % 

50 27 50 49 V SO + % 

11 . 205 19 V IIV 10 V — 1 * 

16 27 23 % 23 23 — V 

63 6 62 10 V 10 % 101 k 
u 6 39 rt a% art— i. 

62 fl 888 12 % 121 * 12 S— % 

314 6 % 5 % 6 %+ % 

15 15 57 24 nk 23 '*— S 

64 15 2 12 V 17 V 12 V— % 

-A 71 I I 17 % 12 % 12 ”*+ V 
7 J S IX 14 011 % 13 V— V 

4.1 9 M 31 X% 33 % 33 %+ S 

SJ 5 *96 16 % 15 % 151 *— V 

92 43 23 23 23 + V 

IX 7 2 71 * 7 % TV*— M 

125 5 4 V 4 V— % 

SJ 17 «76 13 % 12 V IJ + % 

3 4 % 4 V 4 % 

is 6 so as as as + v 

4 J 5 66 10 % IDS IDS— % 
197 JV 3 % IS- M 

12 6 6 18 % 14 % ISS— V 

34 H 32 38 V 34 V 35 V + % 

4 A 6 X 32 31 % 31 V 

IX 2 15 V 15 V 15 V+ V 

16 t MV 20 '+ 20 V— V 
9.9 2 527 21 % 20 V 20 V— % 

SJ) 6 20830 V 29 % 29 %- % 
U 5 64 ITS 12 % 17 S+ % 

XI II 165 25 V X% 26 %- % 

7 11 HP* 10 V 10 V— u. 
67 7 333 27 % 27 V 271 *— S 
60 * U l*% US MS* 1 * 
93 7 30 US IIS IIS 
19 7 464 47 S 47 % 47 S+ V 
16 41 39 % 38 % 39 %+ % 

IX 5 151 21 V 70 S MS- % 
69 71346 21 V 21 V 21 %—li 
10 . 5 X 18 17 V 17 V 

34 4 50 XJ 31 % 32 + 1 * 

4 J X 1 |V 17 V 17 V— V 
2411 463 21 V 30 V 31 V+ V 
74 ■ aB 18 % IBS I 8 %— V 
5.4 5 IDS »'+ 29 % 29 V— % 
44 7 334 121 * 11 % 12 

1 X 5 56 12 % 12 V 13 % 

74 B |9 27 % 24 V 27 — It 

54 7 lots 38 27 % 271 * 

XT 2 SO 50 50 +1 

JA 7 J SS 51 % 52 

5 15 IIS 11 % IIS* S 

IX 1 25 % 25 % 25 % 

19 8 St MV MV 14 % 

19 164 29 V 28 % 28 % — 1 % 

9 12 2 % 2 % 2 %— % 

UlO IX 18 % IBS 1 BU+ U 

.7 5 6*7 IIS 11 % U%— S 

7.1 45 35 36 % X%— % 

60 9 20 17 % 17 % 17 S+ % 

74 42801 33 % 321 * 33 % 

1217 440 XV J 7 V 28 V+ 1 V 

71 J IJ 14 % 14 14 — % 

94 19 1 « MV 12 % I 3 S— S 

19 7 145 27 % 27 % 27 S— % 


50 % 26 % Shooed 


23 V MMtShrwIn 


asv 19 % Signal 
49 v nusiflmdf 


liv tv simpPt 

X% IIS Sinner 


IQS 11 S Sky line 
18 % *% SnhhA 


88 % J 9 V SittBS 


23 % 14 V SoetSk 


38 % MVSo/tpy 


33 % 23 SwBsh & 1 J 20 

IIV 12 % SwFIBB 40 
38 V 77 SwPIB BfXIB 
26 % USSwtFore 40 
lOt 7 V SwtGoi 1.16 

IBS 11 % SwEnr njt 
14 % I 0 V 5 W 1 PS 140 
22 % 9 V Snorm 
39 % 16 % SPOCtP 
58 V XVSoerrv 1.92 
Hk 2 D Sprlnoi lja 

361 * 27 ’. SauorD 144 
37 % 26 % Squibti I A 
14 % 9 %SfaRlte AOe 
31 % 15 % Stafev 40 
J 4 % 20 StBPnt .90 
21 % U 5 IMOI 1 46 
44 29 5*011 Cl 140 

72 S XlkSTOind 240 
54 % 29 %S*dOOfi X 40 
16 % TV StPocCP JO 
19 % 12 % Sronde* , 95 b 
21 % 14 % sianwk Ja 
35 V 21 Starred 1 
9 % 7 % SloMSo U 0 o 

27 V ITVSIPU+Cn 1 J 2 
5 % 2 V sreeoo .Ito 
14 10 % sterctil Jt 

11 7 % SlriBcn .72 

X% 1 »V SIBrIDo 1 JM 

irt U'bsievnj uo 

74 % 20 %STwWr 6)48 

35 % 74 SfokVC 1 AB 

9 % I StlVC Pf I 
44 V 39 sranew uoa 
27 % 12 % SlonC » 40 
XV 17 % SIbdSItp U 2 
40 S 23 V 5 torToc 
*3 22 V Sfarer J 2 

30 % 16 V StrldRII 1 J 4 
MS 7 % SuovSn 40 
34 % 23 % SubPrG 160 b 
29 % 9 % Sullolr 6 J 2 

27 S 17 SunBk n I 
33 1 *V SunOr ** 

29 V BV SunE I 
4 BV 29 SunCa ^ 
58 V 32 V Sundalr 140 
15 V 6 % Sun MI* 

BV /*» Somfor 
20 % 14 V 5 uorVI S M 
48 % 23 % SuorO 1 JO 
22 V 15 V SuamlG 40 
6 % 2 % SuDSCD 

21 V 10 Swank 1 
19 % M SyOran UU 
31 % 25 V srnm B 1 X 40 
3t“a 34 % Synte* 

42 V 21 VS 99 C 0 


I M 

2 J 7 

304 20 

19 % 

1 *%+ % 

M 1 

' 

54 S 

135 18 % 

18 

18 %+ % 


» 27 

27 

27 — % 

1 X 0 

5 X 61 

1217 35 % 

34 

J*%— % 

!.«*• 

7.1 6 

3 » 

27 V 

27 %— % 

1 JO 

XI 5 

84 12 % 

12 % 

12 %— % 

pfl J 5 

7 J 

5 W- 

18 % 

16 % — Vi 

1 

XS 7 

45 ' 21 

20 % 

20 %-% 

: i .46 

13.5 

122 11 % 

11 % 

! 1 %- % 

St 

4.1 7 

623 21 

30 % 

20 % 

7 2 

XI 11 

418 46 % 

48 % 

48 % 

I J 6 

27 7 

502 14 

13 

U'A + IV. 

Jl 

7 J 14 

85 7 % 

7 % 

7 %- % 

■loe 

.7 8 

285 ISH 

15 

IS - k. 

Of] J 0 

ii 

5 23 

23 

23 + <* 

M 

3432 

131 14 % 

13 % 

1 *%+ % 

so 

U 9 

27 «% 

9 % 

9 % 

1 80 

25 6 

147 31 V, 

32 V. 

32 V, — % 

US 

1313)040 TOM 

69 % 

TO% + Hk 

170 

U « 

l|ll *40 

39 Vi 

39 %+ % 

JH 

X 310 

117 19 % 

I 9 U 

inv— % 

S 1.10 

4.4 6 

683 35 V. 

24 % 

24 %+ % 

.lie 

711 11361 14 % 

121 * 

14 — U 

2 . 40 a 

93 5 

8 24 % 

25 % 

2 5 %— M 

240 

12 

IS 22 

11 % 

2 TS+ % 

PflL 40 

lx 

7 171 '. 

IT 

17 %+ % 


1 1 % 

IVS 

1 % 

1.92 

11 7 

477 16 % 

Id 

16 

270 

12 6 

15 19 

lfltb 

19 + % 

* £S 

IJ 7 

37 34 % 

33 % 

34 %+ 1 * 

6.1 51797 16 % 

14 % 

16 % 

17 S 1 

12 B 

57 10 % 

10 ** 

10 %+ l* 

37 * 

IQ. 61076 JU- 

11 % 

3 I%— % 

1 142 

12 7 1342 13 % 

13 % 

73 %+ % 

2 X 8 

9.4 7 

27 22 % 

21 % 

22 % 

X 5 * 

10 . 6 

44 44 % 

44 % 

44 %— % 

260 

74 6 

190 35 

34 % 

34 %+ % 

4 X 4 

X| 7 

M 88 % 

BS 

88 % 

146 

0.7 5 

32 11 % 

in. 

11 — % 

1.16 

3.9 7 

1*2 3019 

20 M 

291 V— % 

xe 

438 ■ 

*44 32 % 

21 % 

72 - Vk 

Me 

6 4 461 6 % 

5 % 

6 + VK 

Pi 1 

12 

41 8 % 

6 % 

8 % 

S J 2 

.911 

119 17 % 

V 

37 %+ % 




5 b. 

P/E W 0 X 

67 5 -747 

IS 

24 


52 

9 A 5 

441 

5 J 

1 

as 

2 

1 X 14 

40 

33 5 

17 

IS 7 

217 

66 7 

34 

X 9 8 259 

38 4 

Z 30 

9.4 

13 

11 

9 

12 . 8 242 

IX 

B 

IX 


IX 

i 

14 . 

u 

*6 6 

9 

IX 5 : 

520 

M 5 
66 7 
IX 3 
M 22 
JJ 4 

59 

78 

Si 

65 

II 

1 X 12 : 




44 6 40 3 % 25 25 — V 

54 8 7 B 13 V 13 V 1 TV+ % 
7 A 3 28 V 26 V Hk 
4411 $6 12 V 11 % 12 V + % 

IX ID 13 Bit BV SV 
4110 X 12 % 12 % 12 V 
11 . B 164 11 % 13 V 13 V— % 
XI 5 45 11 % 11 % IIV— % 
a* 22 19 % 16 % IBS- v 
64 6 414 3 B't 27 % 28 %— S 
SA 6 B 32 S M 25 +S 
7 A 7 203 25 % XV 24 S— % 
X 8 15 1389 33 32 % 32 %+ S 

X* 4 II 10 % 10 V 10 V— V 
U S 71 Ifv IBS 19 
34 9 25 26 % 22 % 23 ’*+ S 
XI 7 188 IBS IIV IIV 
74 52*09 37 % 31 % 31 %—% 
74 4 5536 40 V 39 V J 7 %— % 
6 J 42178 35 % XV 35 %+ S 
88 * 45 8 74 * B + V 

JJ i 7 13 US 13 + % 

5-0 7 174 15 % 15 V 15 'u— % 

4 ,| 7 3 21 V 21 V 71 V— V 

I*. 20 BV B% BS+ % 

6 J 6 416 21 20 V Z 1 + % 

34 7 55 3 % 3 % 3 %— % 

74 7 3 II 10 % IDS- S 

U 7 6 BV a t 8 %— % 

4 J 12 436 25 X% 24 %— % 
61 91 15 14 % 14 V— V 

7 J 1 D 10 23 V Z 2 V 22 '* — V 
44 9 X 30 % 30 % J 0 %+ % 
IX z 200 0 % 8 % 1 % 

4 J 7 a 35 V 3 SV 35 V 

19 4 II 15 % ISV IS%+ % 

5.9 4 a 22 % 22 % 22 %— % 

ID 1226 25 V 25 % 25 %— % 

2414 351 U 28 V 28 %— IV 
54 8 19 X 23 % 24 + % 

35 5 38 BV 8 % BS— V 

62 S 78 26 2 SS X + V 

34 97 90 11 % 10 % IDS— S 

5.9 7 76 ) 7 Vd) 6 V 16 V— % 

X 2 6 23 21 ** 71 % 21 %— % 

4.7 33 10 V 10 10 V+ % 

44 4 279 X 33 % 33 V— V 

4 J 7 303 38 V 37 V 3 SS+ % 

19 471 7 H 7 V 7 H+ S 

i 7 li it in n 

UlO 12 IBS Illy 18 %+ % 

J II 3118 30 V 29 V 79 '%— % 
17 4 203 22 V 21 % 21 S— % 
10 3 % 3 % 3 % — % 

74 9 19 US US 13 V + It 

14 7 a 16 % IB rs% 

BJ) I 29 % 29 % 29 %+ S 

11 1706 X 35 3 SS— It 
1 J 13 71 41 40 41 + 1 % 




20% 
15 % 
7 % 
W* 
» J» 
3 S ■ 3 S 
XV* 30 V 
47 44 % 

57 57 

2 ZS 21 % 
30 V 28 % 
23 % 23 % 
MS 14 % 

25 V MS 


U.S. COMMODITY PRICES 


Chicago Futures 

Apr. 5, 1982 


Open HWi low Settle a»- 


Open HM* Law settle Cbo. 


Open High Low Settle Che. 

WHEAT S 7 Z, ,-u. 

SUM bu minfmam; daltan per basfioi PrevdSy* 

Mov X 40 3 J 71 168 3.72 + 45 V 

JuJ 3JB JAW* J. 771 * XBOV +JD 5 V LUMBER 

SeP 3.90 X 92 V 190 192 k. +JJ 5 130 JM 0 ML 

Dec 409 4 . 11 % 4 jU% 411 V +JM% May 

Mar 4 J 4 06 *J 3 % 42 * +flk Jui 

May 4 J 1 V 4 J 2 V* 4 J 1 V 4 J 2 % +24 Sep 

Free, vies 1 X 729 . Nov 

Prev dOK* open Inf 4 PA 90 .OH XX Jon 


FRESH BROILERS 
mew lb*; cents wrto 
Apr 42 j 00 4 X 00 

jot 49 J 5 4 ? JO 

Jill 

Aug 

Prm.ioieilL 

Prey day s open Inf 111 , off X 


5 RS JAPANESE YEH - 

^ 0 ? 4 X 00 42 J» 4 X 90 +J 0 S«« 204088 -37 

49 JO 4925 49 ^ —3 Sep . 00 / 1*7 J 304 JBP 204)68 20 / 17 * — 3 * 

S 3 SS A 04276 JJ 04276 » 42 to i g^ 0 ^ 

IntllXoffX Prev'day?aw>n'lntl 4 J 8 Xoft 379 . 

- SWISS FRANC 

’SrisPTLfft.’V— « ,«ai I per htnKi 1 0 **“LSS UB ftJtt J, 2 L’, 


CORN 

XOOO bu mkn mum; dollori ner 6 u«J»l - - 

May 277 % 179 % 2 JaV X 7 *V +A 3 % Prev. Sokn 4 B 8 . 

Jul 2 J 8 1 «% 2 JPI* 190 +24 Prev day* OBOT lit! 7.151 up 105 . 

as ig%iSvis%iss£:Ss w=tn. plywood 

Mar 112 114 ' 112 XI IV + 03 % 7*232 Ml Hj * perj MM •}. ». 

1 CSv 120 122 320 131 % +XOV May {£$" 

Prev. sa les 3 BA 61 . jul mm ! 2 m 

Prev day'i open Inf 127227 . OH 3 A 3 X Soo !SHS 122 


130008 btLRjl per 1280 Dd-tL „ s perhiiiK; 1 POUR oaucitm 50*801 

Mov 14 X 00 M 520 142 X 0 14 XSJ -JO jot ^22X1 SOS .5217 2320 —42 

Jul 15 X 70 15620 15 X 30 153 JO +A 0 +W* <351 cru 3314 —42 

SCP I 41 JB 16130 16100 161 « +60 gg* ^75 ^3 X 4 *S SSs —42 

NOV 16 X 00 16400 162 JW 16 X 20 + 1-10 S™ v>|ei 4 J&a. 

Xr iSSfl^l’JSSJSS ttgXShmMrnm. 


16630 16630 IBS -00 18600 +JD 
194 J 0 194 J 0 194 X 0 19400 +.90 


Mov 165.00 I 68 A 0 154.40 1 * 5 J 0 +A 0 

Jul 149 X 0 17 X 70 16920 171.10 +A 0 

175 J 00 17600 17600 17 X 10 +.10 

NOV 17920 18 X 00 17650 17 X 50 -SO 

Jon 185.90 1 BX 90 10150 1 U» — J+J 

Mar 171 X 0 191 X 0 1 B 6 S 0 16650 — 4 X 0 

Prev. Mies 14 X _ 


New York Futures 

Apr. 5, 1982 


SOYBEANS ... — 

5 X 00 bu minimum; dollars Mr Xisbel Pn,„ wImim 

3 E V *5 4 J 2 % aS-a 671 % +J 3 V P w'My -1 open Int 3 A 71 . ofl 36 

Aw 667 675 % 646 673 % +. 12 V lit x. BILLS 

Sea 468 626 667 % 67 <v, +-U *1 mil I %£jpfi ot 100 pet. 

NOV 4 JO 529 520 677 k. +. 11 % 86*5 87.15 at 

Jen BBS 691 % 684 6 . 90 V +- 1 JV ££ JJsJO 6696 K 


22 V 1717 7 ECO 122 

36 % M TRE 1 

85 % 45 STRW 2 A 0 
24 V 9 V Toe Boat 
35 % 25 S TafiBrtf .92 
6 't IS Talley 
B% 6 % TaiitY at I 
3 *% 26 Tandy s 

lib 9 V Tndvctt 
11 % 5 % Tarmel 2 Bb 
28 % 11 Tcficlr -72 

63 V 42 STeklrnji 1 
10 % TV Ycfcom 
174 V IIISTektyne 
9 S 4 V Te >*4 
47 24 % I emce Xao 

BS 71 Tone or 11 


1 BH 71 * SCA JOe 
31 % 19 % SCM 2 

27 V 16 % SFN MM 
XV 18 '. a 5 PSTec .72 
63 V 29 SaMne A 0 
I/v- uVSiadBs *J 2 
16 S’.. StodSc 

4 .] SStOdi wl 

37 I 4 «.) iefawy 260 

25 % 13 % SooaCP St 
lit* 9 % SUaLP U 4 
9 -* B SPaul 1 J 0 
39 * 24 'eSINeaP XX 


141 * IIV SDMCS 168 
U‘» BV SJuann JHe 
I 7 Tk 6 V SJuanP 14 A*c 
63 V 35 V Sandyo A* 

S 7 S USSAnllpf 168 
1 % 13 SFelM * I 

28 % 17 sohnn uo 

9 % XV Soul RE JOe 
12 'k 9 '^ SavElP 1 J 8 
13 V 10 SavEA 1 J 4 
I 4 S 5 % Savin 
17 % 10 Savin PMJ 0 

7 % 4 Sa»cm XSe 

40 % 24 % BdirPia 1 A 8 
17 *V setilifr . 07 # 

71 68 Satlmb VB 0 


m J 5~5 

JOB XI 7 J 34 9 % 9 V M*+ W 

2 XS S a 23 % 21 23 %+ M 

MM 58 7 34 IBS IBS IBS* S 

.72 37 4 17 19 % 19 S I 9 S+ 1 * 

A 0 UN 121 35 34 V 34 H- *t 

»J 2 XJU 77 14 > 14 % 14 S+ S 

B 0 3*1 SV 5 S SS 

wt 324 IV 15-16 I 

260 OX 7 354 29 % 29 29 — S 

66 22 8 J 98 u 26 V* 2 SV 7 a + % 

1 J 4 IX 5 IS 11 % US IIS+ % 

U 0 14 . 22 9 IS 8 S— V 

X 24 8 6 5 263 26 2 SS 24 +S 

5 4 7 k 7 % 7 V 

1 64 IX * 879 13 % 13 S 13 %+ % 

■B*> BJ 642 10 % 10 10 

14 A 9 c 74 7 V 7 % 7 S 

A* U 14 152 43 % 43 43 %+ V 

168 If. 8 16 15 14 V 15 

; 1 aj 614*1 15 % 15 % 15 %+ v 

UO 4 J 7 II 24 % 26 V 26 S+ S 

2 D* 24 I 7 * 7 k 7 ”.- % 

128 IX 7 33 10 V 10 % 10 % 

124 IX 5 11 V 10 % 11 V + V 

JO# TV 7 % 7 V+ % 

-50 IX J 10 V 10 V 10 V 

BSe 1.110 525 4 % 4 H 4 % 





.*90 



22 - % 

US. 17 % SClAfl 







9 V— 




6 X < 


23 % 

22 ’D 


7 % 3 % ScotLod 







14 %— U 





79 



28 U+ % 








26 % IS'-VSCDtJVS 





:j a i 



71 % IJWScovlll 

J- 3 S'z nn.OT 

82.94 







iz;. i:'irnua£i 

2 



14 

u'o 



ii : j: piu:c 









T* 



* 7 % 

.r>— % 







21 I* -. r-.ir 





Ws +1 


i: ii pn.it 








: S Ph.'Jut 





av 



, &<» Ph.iVr 














2 D+. 15 % Sears 

rr--/ n pt,.i i n 


s« 

:i 

17 


17 *IM 


f > 3 ' Pl-iiPei 

in 







so 

40 S 

ft 

15 - 

ir* 

15 % 



S *474 14 % 12 V 13 V— % 
1 X 1017/9 45 V 44 V 44 V— I 
A I* *73 19 % 19 % !«%+ S 

IJ • A 19 V 10 % 19 V+ % 

5 30 4 % 4 V 4 %+ % 

63 7 IS 28 % 28 % 28 % 

60 5 31 * 17 S IBS 14 %- S 
19 9 *3 19 18 % 18 %+ V 

17 154 I 7 S 17 17 S+ % 

16 12 9 V 9 • — V 

17 . 21 I 2 S 12 % 12 V 

U 5 352 21 V 31 % 21 V+ S 
XI 5 99 34 23 S 23 S— S 

XI 5 131 579 k 51 % 51 %— % 
10 94 99 t 9 % 9%6 % 

XI 12 IB 29 28 V 78 k — V 

4.9 7 IB 29 S 28 % 29 %+ % 
1617 251 33 32 S 32 %— % 

7.1 9 15*4 19 S 19 19 %—% 

X 9 5 195 32 % 32 32 — % 

IA a 28 * 32 % 31 V J 1 S— S 
Ul 1 11 13 13 


24 % 13 % Tesoro A 0 
42 % 24 V Tesor pfXla 
39 % 29 V T Draco 3 
45 21 % Te«C>n 1.10 

59 38 % TexEP U 0 

31 V 19 T»£T BfXAO 
24 S 2 DV TxET nfX 87 
41 V 231 tTexGT 1.92 
40 V 21 Te«lnd XOb 
126 V 70 %Te*lnst 2 
43 % IDV Tex Int JH 
15 V 15 % TxNMX XU 
41 V H TeOGas J* 
46 % 20 V TjcPoe JO 
22 % 17 % TekUIII X 04 
5 V 2 % Te«h In 
38 % 20 V Textron 1 X 0 
41 % 3 Te/fr bKM 
34 1 BV Tenlr PflAO 
3 % IVTnack 
39 i» 15 % TnrE n 

3 « 24 %Thlqfcl 1.10 

*5 4 * ThniBei X 12 

[ 7 % II Thomin A 4 B 

2 * ojtThmMa 

17 S I 0 S Thrllty X 0 
IBS MS IlCaro U 0 
SS 21 TWwIr .90 
36 S 7 % Tiger in 
4 IS 32 V Tlmel S I 
59 V 44 % Tlml Pi Bl 67 
6 B% 54 Tlml nlC 4 J<J 
5 B% 37 % TlmeM 2 

78 5T* Tlmk-l U 0 

34 21 TodShp 1 

20 V 10 ToXlwn 54 
IBS 15 ToJEdlS 2 J 6 
14 % 14 % TolEd P» 2 J 4 
15 S 13 % TolEd PfXXI 
3 *v 22 i« TenkaCa A 09 
13 V 9 S TooIRM ADR 

12 % 4 S ToraCo 

28 % BS Tosco 
21 13 % Towle A 4 

IBS IDS Towle Pf A 4 
37 V 21 % TevRU s 
33 % 19 % Tracer 1 32 

31 % 181 b T/mm 1 X 4 

JBS I 3 VTWCP 
12 V 4 V TW wt 
17 % 10 STWC Pt 1 . 9 * 
32 20 TWC Pf 266 

26 V IP Tranvn I AO 
16 % 14 T ranine in 
49 % 70 S Trainee 1 J» 
5 SV J 9 V Tmsc B*XB 7 
BS 4 % Transcn OB 

83 47 TrG d! 1 QJ 2 

79 45 TrSP PfX 44 
20 % 14 V TrCP PfJJD 

SS 4 % TmsOn 


— T— T— T — 

U 2 17 7 HI 19 V 79 % 1 PV+ V 

1 Mil 71 17 V 14 V 14 V— V 

2 A 0 69 7 271 49 V 48 % 49 %+ S 

9 1*4 23 % 22 S 23 + V 
.92 XI 9 51 30 39 V 29 V— V 

73 SV 5 5 V+ % 

II 14 . I M 7 k Ik 
S 1432*9 31 % 305-0 MS— S 

12 114 13 % 12 % 126 k— k 
28 b X» 4 3 7 V. 7 % 7 W— % 

J2 65 4 51 IIV 11 % 11 %— % 

1 20 II 738 SIS 50 % SOS* % 

53 1 M J JS+ s 

6 440 UTS 114 V 114 V— 1 % 
102301 IS 7 Tk BS+ S 

L 40 9.1 5 943 29 % 28 % 28 S— % 

11 IX 24 7 « 74 % 75 %+ S 

28 4 28 27 % 27 S— S 

A 0 1.9 5 902 21 % 21 V 71 %+ % 
116 SX 89 37 V 37 37 V + V 

3 IR 31507 30 % 29 % 30 — V 


8680 8696 8 X 48 8 X 74 -JO 

BoJH 84 X 4 84 X 4 8 X 67 —M 

6 X 81 84 X 7 8 X 73 B*J 2 —A 1 

1 X 75 8 X 84 8 X 70 0 X 73 — 60 

8 X 76 —01 

BX 79 

B 4 X 2 +02 


Alia 4 X 7 X 75 % XA 4 X 73 % +. 13 % 

ISS. BS ^ tT :;{?% -*« 

JOT 4 X 5 A 91 % 4 X 4 X 9 QV +. 11 V X gTgn 5 X 94 BUS 

«Ur 7 X 0 70 * 7 X 0 7 X* +.11 ^ feS 86 X 6 86 X 4 

MOV ;■» +■}’ Mar 1681 8 X 87 8 X 73 

Jul 7-28 +.11 Jl« 8 X 75 8404 BA 7 C 

Prev. sales 39 A 84 . See 

Prev gay's oponlm 90 X 17 . up 2 X 0 X esc 

Mar 

SOYBEAN MEAL Prev. sales 24 X 85 . 

180 tone; floUanperton Prev day's ocen IDI 37 XDR up 573 . 

May I 9 ROO 1*9100 1 09 JO 1*290 +390 

Jul >9300 19*20 192 X 0 19 SX 0 + 3.90 ONMA 

Aua I 9/.00 19720 1 * 4 X 0 197 X 0 +390 SI 08 X 00 prtnf Ptst M Of 188 MI 

§3 BS iH ISJJS iSS s2 S *£* fi 

19 X 50 201 X 0 1 WA 0 7000 + 3*0 DM 

Xr 208 X 0 +150 Jun 40.11 W 11 CT -17 

Prev. sales 12600 . Sep 60 4 M SXU 


Prev. sales 24 JBS. 

Prev day's oeen lni 37 JDRin >573 


32 7 187 14 % 33 % 33% — 1 
82 5 155 * 6 % 45 % 44%+1 
11 3 30 % 70 % 30 %— % 

11 3 23 V 23 23 — % 

7.1 4 456 27 % 2 *V 27 %+ % 
32 I 34 21 V 21 % 21 %+ % 
15 17 184 80 V 79 % 8016 + V 

J 477132 15 V 15 15 %+ % 

12 7 1 17 % 17 % 17 S+ V 

.913 828 28 % 27 % 28 —S 

1.1 19 8 27 2*% 27 + V 

*A 6 49* 21% 21% 21%+ V 

18 2 2% 2% 2% 

7.7 6 IS 7 29 % 21 V 23 S— V 

S Jf 25 % 25 25 — % 

2 20 V 20 V 20 V + V 

1*4 J% 2 % 2 % 

9 218 17 14 % 17 + % 

3 A 10 «50 » 31 'b 32 + % 

XI 17 23 52 51 V S 1 V+I 

urn 17 % 12 V i 2 v— v 

5 29 13 12 % 12 V— V 

X* 7 20 I TV 12 % 12 % 

7.7 5 I 15 % 15 % I 5 H+ V 

13 7 77 to 27 % 27 %+ % 

4 » 7 % Pi 7 V. — % 

1715 565 37 V 37 37 

19 14 53 % D% 53 %+ % 

7 J 4 62 % 62 63 V + V 

45 10 6*5 45 % 44 % 44 %+ V 
62 * 12 55 54 % 54 %— % 

*3 4 51 * 23 % 23 23 %— % 

*2 7 3 ) 13 % 12 ib U — % 
IX a 124 lav 16 % 14 %— % 
11 4 15 % 15 % 15 % 

IX 5 14 V 14 % 14 V + % 
U 4 2 23 V 23 V 23 V+ % 
XI 7 22 *% PV 9 V— % 

* »% 4 % 6 % 

10 3*1 10 % 9 % 10 %+ % 

25 7 13 18 % 17 V T 7 V— S 
35 I 13 % 12 % 12 % — V 
17 485 V 37 V 36 % 3 *%+ % 
1511 121 22 21 % 21 %+ V 

X 7 8 99 29 V 28 % 29 % + % 

141553 20 % 20 % 20 k— Vk 
70 1 % 7 % 7 %— V 

IX 17 11 V 11 % 11 V+ V 

10 , 95 24 V 25 % 24 V+ % 

7 J 4 75*7 1 *S 1 PL> IPW 

H. 12 15 V 15 % 15 %— V 
X* 7 223 36 % 35 % 34 % + IS 
*J IS 41 % 41 41 %+ % 

Mi 4 % J 
li 190 70 70 5 

12 . zX 77 V 77 V TlV 

IX 2 1 *% 18 % 1 B%— V 

28 4 S 4 % 4 %— % 


Prev day's open Ini 44598 . up 117 . Obc 

Mar 

SOYBEAN OIL ££ 

WXOOIDBIdOHBfkPglBBa*. SS 

i“Je S 5 SS 5 S Si? « 

u 20 J 0 -MAT, 20 JO 20*5 +50 

art »AS 20 X 0 2055 20 J 7 +^ 

Dec 30 X 0 21.10 2 D. 7 S 2 IjJ 0 +A 0 

Jim 2 MI 0 2 US 21 X 0 21.15 +J 5 

Mgr 21 X 0 21.70 21 AO 21 AS +A 0 

Prev. sales 7 X 51 
Prev day’s aoen Ini 5 R 105 . up SX 


fifl-M 41-7 40-6 60 -B —18 

60-10 40-30 39-29 40 —18 

60-14 60-23 59 - 2 * 59-34 —IB 

60 - 1 * 59-20 59 -Jl —IB 

40-11 40-11 59-17 59-17 —18 

60 4 M 5 +U 59-14 —IB 

S*-|J — 18 

5»-27 59-27 59 -IO 59-10 —18 

5 X 26 5 X 34 5 X 8 59 + —18 

59-7 — 18 


oaen HIM LOW Setlta CML 

MAINE POTATOES 

50000 Ib x; cents py lb. 

Nov 7 JO 7.70 7 JO 7.70 — O' 

Fob I** „ 

Mnr* U 7 - t |BT 

APT 9 X 7 9 X 7 9 X 5 <XS — JOS 

Bel. safe* 20 . Prev. ealea 12 . 

Prev dbvb unen lnr 4 / 7 .uBl 

COFFEE C 

37500 ■*« -■ cents per lb. 

SS 7 1^5 134 X 0 13 X 31 13 SA 0 +M 

Jul 12750 128 A 9 12 i 50 iH, 37 AM 

Sen 124 J 5 12125 122 J 3 122 J 7 — A 2 

Dec 123.10 12250 119 X 0 119 X 3 — 1-17 

Ator I 17 J 0 177 SB I T7JJO 117.17 -tJ 3 

May 11750 11750 11750 11 X 50 —250 

Prev. sales 2.171 
Prev day's open Inf 9 JR 2 . off 28 . 


SUGAR-WORLD 11 
112 X 00 Ibw eaafsH 


Sts 20 as 20 S MAI +A 4 — to. w “ 

JS Prey"d 5 y?wS* , lhf * 4 * 24 . off 3 & 

21 X 0 jnxo 2 lS +^ Mpd^noM 0 ?ivi*B sSIdsaf 100 PCt) 

9 i "i 91 hi 91 dO 71 JS +A 0 jot 62 * 2-12 41 X 41-10 —1 

Sep 42-14 42-21 61-11 41-70 —1 

Dec 4223 42-31 * 1-29 * 1-31 —1 

Altar *230 63-9 * 2-10 62-10 —1 

Jun 43-10 63-19 *219 4231 —1 

Sep 4215 4224 42-31 4231 —1 

Dec *227 * 4-3 * 3-0 63-8 —1 

Mar 44-4 4+11 42 % *214 —1 

Jun *214 —1 

Sep 6+17 64-17 *4 64 —I 


10 X 7 10 X 9 1045 10 X 5 —-23 

11 X 8 11 JD 9 10 X 5 10 X 4 —23 

I 1 J 0 11 J 0 11.13 11.13 —JO 

II AS 1150 1 U 2 11 X 5 —]4 

1157 —16 

1 JJ 1 12 J 1 1118 1115 —. 1 * 

125 D 1250 1134 1134 —19 

1145 12 AS 1140 1240 —Of 


OATS 

5 X 00 bu minimum; dollars Pef bmhJI 
MOV 114 % 118 V 114 W 11 BV +X* 

Jul 1.98 2 X 1 V 1 . 97 % 2 X 1 % +X 4 

Sen 1 X 4 1 . 90 % 1 X 4 1 . 90 % + 5 * 

Dec 1.90 1.94 1.90 1-94 +X 6 

Mar 1.99 + -04 

Prev. mms 17 »*. 

Prevaov'sopen iniaX 34 .off.i 42 . 


Doc 

Prev. sales 45 X 39 . 

Prev day's open tm lB 2 .vfD.oZf J 06 - 


CATTLE 

Aixee fOs-.-cenn perm. _ _ 

Apr 7 R 00 ns * 9 J 7 7 R 15 +X 0 JJ" 

Jun *750 67.90 47 J 5 47 A 5 +A 0 SOT 

Aug 63.70 64 X 0 6150 63 A 5 +M 

OCI . » 2 A 0 6250 *115 6132 +^ 

62 X 5 6100 * 1*5 * 1*0 +J 8 PW.saJM^ 19 . 


CERT. DEPOSIT 

si million; ptaef too pd 


65.05 85.12 BXB 7 BX 93 +JM I Sap 


COCOA 

15 — J? IB metric ten*; t per ten _ 

30 —16 MOV 1445 1480 1840 1650 +3 

- 1 * J «4 1460 1469 1*75 148 ! A4 

u —16 5 ea> 1730 1733 1725 1777 +2 

« - J Dec 1790 1795 1783 17 W +1 

31 — 14 Unr 1840 + 1 

8 —16 KSy 1885 +T 

li “J Jul 1 * 18+1 

14 — '{} EH. soles 111 Pniv. soles 1 X 7 X 

j — J* Prev doybeppoinf 1 * 3)6 up 109 . 

ORANGE JUKE 

1 UOO ibaj cents perlb. 

Mov 118 X 0 13050 117 JO 118 X 5 — XS 

JlX 12050 123 JB 120 JO 121 75 —.10 


85104 8 SX 9 IXVfi 8 X 92 AM NOV 

B 5 X 5 85.14 85 X 5 84 J 9 +.03 Jon 

ails Mar 


42 7} *U7 VtM an +.TO Pre* day's DPen Ini 10 JXZ 9 , up 391 
43 X 0 43 X 0 43 X 0 6197 +JE EURODOLLAR Wl 


Esl. sales 1 X 311 . Prev. sales 185 * 0 - 

P rev clay's open Ini * 3 X 08 . atom. 


Si mlDMaf ptsotlggpct __ _ prev'dav's 

Jun 1 X 52 8 X 50 6 XK 8 X 39 +OX 3 T 3 

Sep QX 71 8 X 71 6 X 53 8 X 55 -HUM 

Dec 8 X 75 84 X 4 8 X 43 8 X 62 - 0 X 3 COTTON 2 

Mar 84 X 0 Hf ®*®*- 1 


Sep 12120 126 X 0 I 22 J 0 123 JS +J 5 

NOV 12 X 25 12 X 50 12 X 00 12 SJ 0 +150 

Jan 124 X 0 128.10 moo 126 X 0 S AD 

Mar 129.10 129.10 12855 12840 + 55 

MOV 130 J 0 +A 0 

JUf 131 X 8 +55 

Sep 13180 +55 

Prev. sales 1 , 148 . 

Prev day^ open Int 6490 . up 36 . 


C * 1 ^ T LE ... Dec 8 X 75 84 X 4 SXt: 

4244 B (OSm cents per ia. Mar 

Aar 67 X 5 *850 67 X 0 6 X 05 +A 3 EM. sales 48 * .Prev. kales 527 

dZ! Sm ktS IsS Prev. open lnL 4 J 91 , UP B 

Aug 45 J 5 asm 45 J 5 4552 +52 

5 cP 44 X 5 45.15 64 X 5 44 X 0 +50 BRITISH POUND 

9 °* *XX 4 U 6 6 U? 4 X 40 +50 “ per peand; 1 Polet ecmafs * 0 X 001 


Oct * 4 J 0 4 X 50 SO M .40 +50 lp„ 

NOV 4 X 7 S 6 X 9 * 4 X 75 4 x 90 +.15 jot 

JOT _ 45 X 0 65 X 0 * 5 X 0 * 5 X 0 see 

Est. sales 1 . 102 . Prev. safes 1 , 4 * 8 . Dec 

Prev dav^ppen lnl«J 49 .uPft 9 , Mar 


MOQOIbSH’-coafieerm; 

May 6630 6644 4 *J 7 6658 +JD 

Jul Mw 48 X 0 *850 68 A 5 + J 3 Moodv '6 

Oct 7 H 71 71 X 0 (471 7055 +55 ReiftWS.... „ ... 

Dec U 55 7220 71 JO 7116 +A 4 Daw Jones SPOf 


Commodity Indexes 

April 5, 1982 


HOGS 

38 X 00 Itaj cents per lb. _ 

Apr 52 X 5 5250 5110 5127 — XB 

Jun 57 X 0 57 X 5 56 X 5 56 X 7 — 38 

JUf 57.90 58-05 57 J 5 5740 —A 0 

Aug 54 X 5 57 X 0 56.40 S 6 JS _ 


Oc< 54 X 5 5 X 95 5 X 35 

Dec 55 A 5 S 5 HO 54 X 0 

Feb 5 X 45 53 X 2 5 X 27 

APT 50 J 5 5075 3030 

JOT 51 JO 51 JO 51.70 

Prev. tales 15 »* 15 . 

PrrvdaYS open IfW 47 ^ 5 , U 02 A 71 . 


5 X 95 5 X 35 54 A 0 — 3J Dec 


Jun 17745 1.7805 17725 17730 —335 

Sea 17815 17875 17790 17800 — 2*5 

Dec 17890 17890 17870 1 J 870 —345 

Mar 17*30 —755 

Prev. sales 2 JB 1 

Prev day *> Open IAf 20088 . pH 541 

CANADIAN DOLLAR 
I par dir; 1 paint ammls 18 X 081 
Jun XI 30 X 144 X 123 XI 33 —6 

See X 106 XI 19 X 104 JS '487 -3 


Mar 7 X 70 7 X 00 7370 

May 

Jul < 

EM. sale* SJSO. Prev. sales X 80 L 
Prev day's open Ini 30777 , ot 124 . 


COFFER 

25 X 80 B »7 cents per lb. 


+J 5 l DJ. Futures.... 


Mood vs : base 100 : Dec. 31 . 19 JL P — 




55 X 0 54 X 0 53 X 2 —A 3 

5 X 52 5 X 27 5377 —.11 


J 095 X 095 X 095 


5075 5075 5030 5030 — A 7 Prev davs open Ini 15 . 291 , up 7 X 

5170 5170 51.70 51 A 0 —JO 


6675 6675 6875 87 X 5 + 75 

6685 68 A 0 67 JO 6805 +A 5 

4975 70 X 0 * 9.40 70 X 8 +45 

7150 7110 HJ 0 7175 +40 

7 X 00 7475 7 X 90 7 X 35 +40 


FRENCH FRANC 

sperfrancj ) pamt eaimts MJ 6 BM 

Jun . 154*5 .15675 . 15*65 . 1567 $ - 

S«P .15400 

Prev. sales II 


| ^ 

Arrow Capital N.Y. 

£>txJbliiibrd in Curacao f. 'Netherlands Antilieo) 

Notice of Ammai Oneral Meeting of Shareholders to be 
held on April 27 . 1982 

i- inTi-lty Kiien tful i he Annual General Meeting of shareholder 
• \rtnu •'.iji.f.i! N.Y. ("rb«- Companv”| will be held on April 27 , 
.ii 1 S : 0 M •■'■.'lock in the forendon lineal limp) al ihe officts of ihe 
i <'U«.jf:i. 9 J«lm 8 . Gomraitcp. Curawo iN.A.) lor the following 

jui.- j- I-* 

J . iiVrsirt "I liif Managing Director on the counv of business and the 
ir.tr.ia .Tien: «i rfie f>mpjni during the fiscal year ended 
SyirinU'r ^i. 1 ^ 8 !. 

J. T'i .ippriiie the Ci’nipani V annual accounts for the financial year 

rmlni S f/Jeiniicr 30. 1081. 

3. 1" rilifi. contirm ami approve the aets of the Managemeni and the 
\dvi-iry fY.urH. 

! !// i-j.i { j Managing Director for the ensuing war. 
r i !«■ i li'i't an Advison Board for the ensuing year, 
f*. T*» .ipjvjint Independent Auditors for the ensuing year. 

7 ]'p trjfi'jcl mu'Ji otlwr business as may come bcfoir the meeting. 

IV official agenda of the meeting together with the annual accounts 
f'-r (h>* Gompanv** iinincial year ended September 30. 1981. mav be 
In all Ju/rboldef> at the offices of the Company as well as 
thv officer "f its Tpwusonnp banks vc. Banque Rothschild S.A.. Paris, 
YM Kothyrhilii and Sons Limilrd, London, Pierson. Heldring and 
Pwrwn N.V.. '\m»terdjm, Banque BnucJJos Lambert S.A.. Brussels. 
Kjiii|w Pnirr S.A.. Grne\a. Rothschild Bank A.G., Zurich. Banque 
Inlrmatfonalc a Luxembourg S.A.. Luxembourg. 

Ibddery of rrgwtrrrd shares shall be entitled to vote at the meeting in 
jv r^i -ii or hi proxy. Holders of bearer shares shall be entitled to vote at 
tin- meeting on presentation of their share cemficatefs) or of a voucher 
given by any of ihe Company's sponsoring banks stating that share 
cvrnficateisl in respxx't of the number of shares specified in the vouch- 
er huiu been deposited until the end of the meeting. 

The Managing Director, 

Intimis Management Company N.V. 



PORK BELLIES 5 *P 

11 299 im r rtr Ifr Prev, sole* IX 

MOV 1970 7 * AO 78.15 7972 +X 7 Prev OavT open Hll 203 , up 11 . 

Jul 79.10 79.10 7775 7845 —75 

AU 9 1405 7415 ZJ .17 73 X 7 — J 3 

Feb 7 X 20 7 X 20 7 X 15 72 A 2 — XS 

Mar — m 

May 7 X 00 — .10 

Jul 7 X 85 7 X 05 7 X 85 7 X 88 —.95 

Prev. sale* 14 X 00 . 

Prev day's open Inf 25 J 5 X uo uoo. 


APT 6675 6*75 663 

May 9685 68 A 0 672 

Jun 

Jul 6975 7070 tfij 

Sep TTJO 7 Z 1 J 712 

Dec 7 X 00 7475 7 X 1 

Jan 

Mar 7670 7680 76 j 

MOV 78 A 0 78 A 0 783 

Jul 7975 7975 792 

Sep aijffl 81 X 5 81 J 

DOC 8 X 10 8 X 10 0 X 1 

Jan 8 X 75 8 SJ» 8 X 1 

Prov. Bales 2 A 77 . 

Prev day> open Ini 63 A 9 X u« 2 Z 1 . 


Reuters : base 10 b : Sep- 18 , 1931 . 
Dow Janes Indexes: base 100 : D« 


Dividends 

APTU 81982 

INCREASED 


7670 7680 7 AA 5 74 X 5 +40 pSssJinff’ 

7840 78 A 0 1 BJ 0 7 X 50 +X 0 ^ W5VCIn ° 

7975 7975 7975 Kills +40 

SIJH 3 81 X 5 8150 81 X 0 +X 0 Jatm Hancacfc Inv 

8 X 10 8 X 10 8 X 10 0 X 30 +X 0 S’ 

5 X 75 85.00 8 X 85 05.10 +40 ... , 


Par. Aamf Pay. Ret 

Q JU% 5-10 + 1 * 

Q X* 6-1 5-12 

EXTRA 

iv JH 5-14 +ZJ 

STOCK-SPLIT 


Floating Rate Notes 


Paris Commodities 

(Flnureslfl Fnmcti Francs ear metric ten) 
April 61983 

High Law Clou CJi. 
_ (BM^Asked). 


Closing prices, April 5, 1982 


Banks 


isioer-Mln cpn-Mot. Coupon Next Bid aim 
A land Kuwait 5%-83 15 % 9-26 99 % 100 

Allied Irl 5 n 6 %-B 4 15 % 9 -jo 9 »% 100 '- 

JJ Allied IrJUlJ'* -87 15 in* 1-t 99 % 99 % 

% Amex Fin 8245 16 13/16 +22 100 % 100 % 

AndMsbanktn 7-84 13 % 6-4 99 % 99 % 

% Arab inn Bank a %-83 16 M 99 % I 00 W. 

j" Bonea Serf In 7 %- 8 a 1511/16 10-5 96 97 

BcodfllflNKlonWJ 15 11/16 7-74 W 99 % Mmiona Honk B-B 7 13 7/16 511 

% Bco de lo Vockm 7 . 8 a 757/14 9-24 97 % — Addlantf Bonk 719-63 159/16 8-24 

5 gfSS.’SJSfKif 7 15 ?,/,/ *S SS 2 MwialmuSiMi^" 131 / 1 * Em 

>• BueflOS Aires 7%-86 1311/16 6-7 98 % 99 % Midland Inll 5 B 9 

Y? Bcadl Roma 6 - 87/91 17 4-28 99 % 99 % Midland nt £?i 

U BCO N.Desoralhi 919 - 8713 % 6-11 96 % 97 V. 

™ BCO Nl Mexico 61647 14 % 5-17 96 % 97 % 

_ SCO Nl Mexico S %-»7 141/14 8-5 95 95 % 

J* BcaP 1 mo 6%-85 13 % 5 - 1 B 98 % 99 % 

s Banco Union 7%-83 16 ID -1 99 

?. Bono kale Bk ft'A-44 15% +23 49% 100 


15 % +23 

14 15/14 7-13 
15 % 5-28 


SS B* Ireland 5% -89 15 % 5-28 99 % 

j* BK Montreal 5 %. 6 & 14 % +18 99 % 

* Bk Montreal 5 %-*l 171/16 +29 9 »% 99 % 


Itsaer-MiD am-Mal. Coupon Naxf Bid ADcd 

LTCB 4%42 145 / 1 * 7-27 100 % — 

LTCBWn 1611/16 B -15 100 % 100 % 

LTCBS%-SS 14 % 5-12 99 % 99 % 

1411/16 6-15 99 % 99 % 

, L I£S !?*■•* „ U 1/16 6-9 99 W 99 % 

LTC 85 y>JlyS 9 IJ 5 / 1 * 7-19 99 % 1 00 

Ljovdx EuroHn 7 %-B 3 1215/16 5-28 99 % 99 % 

Llavds Eurofln 5 V .-92 13 % 6-4 98 % 99 

Uovds Eurofln 5%-93 17 V» +29 99 99 % 

Man H OTO'i«K 5%-94 ! 5 % 5-28 99 % 99 % 

Mid end Bonk B-B 2 137/16 5-18 99 % 99 % 

Midland Bank JT 4 - 4 J 159 / 1 * 8 - 2 * 100 100 % 
Midland inti 6-87 131 / 1 * S-M 99 V, 99 % 

Midland mn 5-89 151/14 22-6 99 % 99 % 

Midland Inti 9 AI 171 / 1 * 4-30 99 % 99 % 

Midland Inll 5 U -92 1311/16 6-7 98 % * 9 % 

Midland I nN 5%-93 1511/16 7-26 99 % * 9 % 

Naff Wesfmln 5%-90 15 % 6-23 99 % 99 % 

Natl Wesimln 5%-91 153/16 7-15 99 99 % 

Natl Westmln SV .-92 17 4-24 99 % 99 % 

NoM W 9 ilm | n 5’<.-94 14 % +14 99 % 99 % 

Natl Bk Canada 5 ki-oa m 9.24 *«% 99 % 


SUGAR 

May 1*885 TB 60 1 A 73 IR 79 — 7 

JIV NT. NT. 1 X 75 ixms — IZ 

AOT MN TAM 1 X 72 1 X 74 _ 1 * 

Oct N.T. N.T. 1 X 45 1 X 55 — HI 

Nov N.T. N.T. 1 X 45 1 X 55 — 20 

Jt! ’ilz 1X70 , - B73 — u 

MOT 1,970 1.970 1.740 1.945 — 34 

MOV N.r. N.T. 1,980 1.990 — 30 

400 lots of M Ions. Oaen hirertsf : 10 X 45 


COCOA 

May 

1.120 

1.110 

JIv 

N.T. 

N.T. 

Seo 

N.T. 

N.T. 

Dec 

N.T. 

N.T. 

Mar 

1 X 70 

1 X 70 

MOV 

N.T. 

N.T. 

JIv 

N.T. 

N.T. 


10 lorn of 10 tons. Open Inferesf: 525 


Bk Scotland 5 lk -92 15 % 9-23 98 % 90 % Nacwai Fin 

Bh Nova Malta 5 V 93 171 / 1 * +29 99 V. 99 % NacIwialFIn 

Bk ToHva Hdo 6%44 137/16 S- 1 B 99 % 100 % Nacfonal Fin 

Bk Tokyo Mda 1*87 15 % 7-26 99 % 99 % ! rn 

Bk Tokyo Feams/Y) 1 * 7 / 1 * 84 TOO KXF* 


15 i/I* 2M » 9 % 99% London Commodities 

N 0 f ( W«rm,n 5 %.« l& lni 2 S S» ST 

99 % April 5,1962 

NoH Westmln 514-92 17 +24 99 % 99 % 

NanwaslmlnSW-M 16 % +14 9 e% 79 % n*" €Bh P®“ , 

Natl Bk Conada 5 V.X 8 IS% 7-24 ya% 99 % «naAR fBW-AsMd) IClau) 

2 % KiSSSn n gfSgl. , . s &£ Jl ^ 4 £” ‘ 5 S% ' 58 S SJ* »»» ^ »» ,5475 

““ 1 NrdllbraFInSVHS 151/16 +4 Wt Wl «“» )%■'% 

Nacfonal Fin 5% -86 153/16 +24 95 _ Oct 1 M. 2 S 160 X 0 160 X 0 16075 161 JH 141 70 


Travelers Corp— 2 -for-l 

USUAL 

Bonfu fGeorpel Co O 70 5-1 +14 

Beafev Drua O .17 5-15 +20 

□Mnldlnc Q 30 +7 5-17 

Drmwlx Enaln Lab a J 17 V> +3 5- 31 

Jofm Hancock Inv O A 6 5-14 +23 

LAN Houslna CP Q X 9 +30 +H 

TVweiersCorp Q Al +18 AX’ 

A-Amwaf; m Memory; a-CMnarfr; 


Monday's 

New Highs and Lows 

NEW HIGHS — 26 

jesOePts FamDalSts Pub&vclnd 

GNAcpn Gen Hast 5 Punexlnd 

uiGohEI GulfstrmBksn PiwaxJadPf 

nAOTa HaCknskWtr QuOMrOaT 

n Edi» Idaho pw SeSaCorp 

n Foods Jan Looan Smudkar J 

nPdspM ME l COT TonRUss 

IbroCs NorotarBcpn TucsanEP 

mens OrOTOeRR 

NEW LOWS — 13 
Armada Cp IntIHorv 576 pf Parker pen 

Boeing _ KeUwood Co Ravmndint 

GanPEnta LevHzPrn SunBnkFlon 

DavcoCarp MwstSilW US Indus! 

Gonstara 


AmwDepfs 
Cl GNACpn 

— <1 ClnnGas El 

? ConAora 

— f Can Edl» 

Cot Foods 

Hot COTFdspfA 
CulbroCB 
9 E System t 


_ Oct 16 X 25 160.50 160 X 0 14075 161 X 5 16 IJ 0 

srcKsssssTBr" srr s ™ jgs ;n |»« ]g| 
is?™ «-« ssssaasr«.« a as as ™ sa ;ss i% s 

a s os ssi aisssssa ia us ^ 

nnim?fe Hd05VM3 !™1 tm Bk ScWland 5 %- 84 rt 4 1411/16 +14 

BBL 1 ntl 5 13 % 5-20 99 % 99 % Security Poc 515 - 81/91 13 % 5 - 2 * 

tS&S!SSSS.SiSi W* & ’SSS J®? 5 ' sanwai^nn 15 S /16 W 
hSesiSjS 0 " 4 ^ 81 tm 2 ? 'SL. SI* Generafe 1990/95 155/16 9-1 

15 ?h! t?S HJz SS s.G.Aisacs%«/ 9 i isa/i* 7.15 . . 


Bk Tokyo Hda 5%-93 16 % +21 9916 

BBL IntlS 13 % 5-20 99 % 

BaExf AlBcrle 8%46 167/16 M 100 % 
Bo AlWque Occ 6%-83 15 % 7-15 99 % 

BUE SV -89 157 / 1 * +20 991 , 

Bk. Warms 9 X .-85 147/16 +17 99 % 

BFCE 4%-03 17 3/16 +29 100 


BFCEMkX* 

B®* SSS SISisKE n -SS®"* ’ fLI 

bKpM* SUSS SSS B ii ST BB SS ^ S! SSJ-billionloanlofiSalast^. 

1$£Sr $w 4 S S ap a M SR ”«S 1 .W J:I 3 !:i£ !:S iris Commerce Minister SbM-V. 

Sudim^ 1611/16 2*22 J 95 li IOOIh SteFhi Euroo 5 ^-flB 5-19 u mu Jon 1*147 1 * 1)5 l.UJ 1.145 1*130 1*140 n af ;i . » j d .. _ , * 

BNP W 9 « im 6 -n wvi n*> IS cent aoSSoiM? iMi/id SI Sv% SS; war N.T. R.T. l.ns i,T 40 Lias i.i 35 Paul told Parliament lhat the new 

Bor cloys Q'kq) M0 1411/14 5-15 WVi wil SurHj&vaJLabkon 5-15 17 4 -fi doia nx M 0 Y M.T. N,T. I.lio 1,145 U 2 D 1.140 nrilir'v c/uiolii 1 •+ 

Sorclovs CMOS 5 - 9 J 1 P 9 700 99 % 100 Trade 159/16 M Wl m 3743 LOU Of 5 tor*. P° IIC y SOUgHt to reduce or 

Beraen Banka -89 15 % 5 H 9915 09 % *™™i»ynOT*»M» lavrie +M W% nauin l.lTl- • .r «s^— 


147/16 +17 99 % 99 % 5 GB 5 %-B 7 

1 LV 1 * f-? > 29 _ ! 2 S* 5 gbi%% 


+17 99 

+12 99% — COCOA 

+14 99% (9% Apr 

% 99 Vi MOV 

99% JJy 
«% See 
.% 98% Dec 


171 /la 4-30 W% IM 


JS? JS Sland.ictiort. 6 Ki -84 1215/16 5-28 99% 99% 
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13 +34 99 % 100 % CFJ 3 *EI*etrJ 3 +fl 8 155 / 1 * MO 95 96 

I 5 U +16 99 « 9 % Enpefrof 7-86 15 % +23 99 % — 
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AMEX Nationwide Trading Dosing Prices Apr. 5 
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Tables iacl ode the nationwide prices up to the closiog on Wall Street. 
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FOR SALE BY OWNERS 


TRAVEL AGENCY CHAIN 
10 Offices in New Y ort City, 
Cflnsecticat and Rhode island 


PEARSALL PETROLEUM 

6 John B. Gorsiraweg 
Curasao, Netherlands Antilles 


N.V. 


Notice of Annual General Meeting of Shareholders 


Please take notice that the Annual General Meeting of Shareholders of Pearsall 
Petroleum N.V. (The Company) will take place at 10-30 j.m . ai 6 John B. 


Goraiiaweg. Willemstad, Curasao. Netherlands Antilles on April 13, 1982. 
For PeafsaU 


Petroleum N.V.: rcnoluiions to amend the articles of incorporation 
require a majority vote and a quorum of two-thirds of the shares issued. A0 
Other resolutions' require a majority vote of the shares represented al the 
meeting- No quorum » required. 

The following matters are on the agenda for this meeting: 

L Report ol die Managing Directors. 

2. Approval of the Balance Sheet and Profit and Loss Statement for the fiscal 

E ended December 31, 1981. 

cation of actions taken by the Board of Managing Directors up to and 
including December 31, 1981 and lo discharge the Board of 1 
Directors For its management of the company u/i December 3L, 1? 

4 Election of seven members of the Board of Managing Directors. The 
Director proposes the re-election of the Following seven existing 


Hamil ton Robiama Jr_ J.N. Thonxflry, Gordon Grander, 
Bernard Feshbach, Deane H. Stoltx, Gary M. Brass, Caribbean 
Managemeni Company. 

5. Proposal, reoommended by the Managing Director, to amend the first 
sentence of article 15 oF the articles u incorporation 10 extend the time 
between the end of the fiscal year and ihe Annual General Meeting of 
Shareholders, in suhseoutuii years said article and sentence as amended lo 
read in its entirety as follows: 

the Annual General Meeting of Shareholders shall be held on the second 
Tuesday in May each year. 

6. Proposal, recommended by the Managing Directors, to amend article 20 of 
the company’s articles of incorporation to provide that presentation of the 
Balance Sheet and Profit and Loss Account of The company shall be 
represented to shareholders not Fitter than the date of the Annual General 
Assembly of Shareholders, said article as amended to read in He entirety as 
follows: 

1. Within seven months after the end of the fiscal year, but not later 
than the dale of the Annual General Assembly of Shareholders, the 
nnuMgerooH shall prepare a Balance Sheet and Profit and Ians 


public accounts selected by the management 
other Independent or Chartered Accountants appointed by the 
General Meeting of Shareholder*! and submitted to shareholders for 


inspection and approval at the Annual Shareholders Assembly as 
provided by law. The . 


: approval of the certified Balance Sheet and 
the Profit and Loss Account shall have the effect of acquitting and 
discharging ihe manag*m rm lor its actions during the past fiscal 
year insofar * such actions appear from Ihe documents produced or 
of such actio 


insofar K the results of such actions an embodied therein. 

7. Proposal to approve the engineering report prepared by Sipes. Williamson 
and Associates, Inc. evaluating proved developed and proved undeveloped 
reserves on property in which the company has an overriding royalty 
interest. 

8- Proposal, recommended by the Managing Director, to antborur Caribbean 
participation company to perform all acts related lo amendments to the 
articles of incorporation of the company- 

9. Such other business as may properly come before the meeting. 

Holders of registered shares may vote by proxy, by means of a form ©f 
rv mailed to them and returned lo llto. company at 6, John B. 
anlweg. Willemstad. Curasao, Netherlands Antilles. 

Holders of bearer shares may vote by proxy by mailing to ihe company at 
6, John B. CoreLraweg. Willemstad. Curasao. Netherlands Antilles a form 
of certificate shares obtained (I) from ihe company’s principal officq^ip 
Curasao, Netherlands Antilles, (II) from the banks and institutiods acting 
as depositaries for their shares, or (111) from Montagu, Loebl, Stanley Get. 


31 Sun Street, London EC2 M2QP. England, aim.: Mr. J-N- Thornier, 
ait and prosit 


Proxies and/or certificates c5 deposit and proxies must be received by the 
nv not loier than 9 o'clock a.tn. on April 13. 1982. in order lo be 
ai the meeting. 

Holders ot bearer shares wishing to exercise their rights al ihe meeting 
alternatively may deposit those shares against receipt {hereof, no! kler than 
9 o’clock a. oi- on April 13. 1982, with the company at 6. Join B. 


company 

Gamxawe® Willensud. Curasao. Netherlands Antilles- against receipt 
thereof, which receipt will entitle said shareholder to 


exercise such righto. 

By order of n Managing Director. 


Gross Scri« Approx. $1 5,000,000. 
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Spenno Corporation 
(516) 249-5858 
Telex: 144513. 


TIPROC N.V. 

Registered Office 
6 John B. Goes ir aw eg, 
Curasao, Netherlands Antilles. 


Notice of Annual General Meeting 
of Shareholders 


Please lake notice lhal the Annual General Meeting of Shareholders of TIPHOC 
m\, e. * **•- "* at 6 John B. Goreiraweg, 

13. 1982. 

of incorporation require a 
majority vole and a quorum of three-fourihs of the shares issued. All other 
resolutions require a majority vote of the shires represented at the meeting. No 
quorum is required. 

4. Proposal, recommended by the Managing Director, to waive die 

X ,»i,l. TAX >L. I J : 


provisions of article 16 of the company’s artkks of incorporation Tor the 
1 artide requires presentation of the B a l ance 


year in 

and Profit and Lon Statement lo shareholders within three months 
after September 30, 1981. 

2. Report of the Managing Director. 

3. Approval of the Balance Sheet and Profit and Loss Statement for the Fiscal 
year ended September 30, 1981. 

4. Ratification of actions taken by the Managing Director up lo and indudiiig 
September 30, 1981 and to di sch a r ge the Managing Director for its 
management u/i September 30, 1961. 

5l Ratification of actions taken by the Council of Overseen up lo and 
including September 30, 1981. 

6. Election of seven members of the Council of Overseen. The 


Director proposes the re-election of the following seven existing 
of the Council oF Overseers: 


Gordon Grander, 
Alfred 


B. 


Hamilton Robinson, Jr., JJF. 

Bernard Feabluch, Deane BL Stohz, Ian 
A. Biaaett 

7. Rejection of Caribbean Manaeement Company as Managing Director. 

8. Proporal, rccomramdrd by the Managing Director, lo approve lbe 
following fen for members of the Council of Overseers of the company; 
A. IIA 8500 per member of the Council of Overseers Tor attendance at 

each meeting of the Council, payable in arrears. 

ILS. 55,000 per year for Messrs. Hamilton Robinsoa. Jr. and 
J-N. Tboruiley lor their services as members of ihe Financial Advisory 
Committee, payable semi-annually in advance and payment to Albert 
Francke Ifl based upon his hourly billing rate for his services as a 
member of the Financial Advisory Committee; payable when biHeri. 

9. Approval of the engineering report prepared by Stpes. Williamson and 
Associates, Inc. evaluating proved developed and proved undeveloped 
reserves on property in which the company has an overriding royalty 
interest. 

10. Proposal, to ratify actions taken by the Managing Director in connection 
with the amendment to the contract" of transfer and loan agreement relating 
to the royalty acres. 

11. Proposal, recommended by the Managing Director, lo amend article 16. 
sectwa l, of the company's article of incorporation to increase the time in 
which financial statements must be prepared annually, said artide and 
section an amended to read in its entirety as follows: 

1. Within eigbt months after the end of the Knawial year, bui no later 
than the dale of the Annual General Meeting of t hp. 

management shall present the Balance Sheet and Profit and Lon 


Account covering the past fina nci al year, together with tire explain 
referred to in artide 1 1, to the General Meeting of 


lory statement 
Shareholders. 

The Ba l a nce Sheet, the Profit and Loss Account and the Explana- 
tory Sta temen t shall be sinned by all Managing Directors and 
moahere cf the CmmdJ. If the sremlure of one of them is mining 
the reason thereof shall be staled on these documents. 

12. Proposal recommended by the Managing Director, to amend the fust 
sentence of article 11 of the articles of incorporation to postpone the date of 
the Annual General Meeting of Shareholders, said artide and sentence as 
amended to read in its entirety as follows: 

The Annual General Meeting of Shareholders shall be hdd on the 
second Tuesday in May earh year. 

13. Proposal recommended Iw the Managing Director, to amend article 17, 
section 1, of ihe articles tJ incorporation to reduce the quorum and vote 
required to amend the articles or incorporation, said artide and section as 
amended to read in its entirety as follows: 

1- Resolutions to amend the articles of incorporation or to dissolve the 
corporation may be adopted only by an affirmative vole of two- 
thirds of the total number of shares then issued and mnstandhte, 
ewepi that where such amendment or drsadution fas beat recoin! 
maided by manacpaenL it shall fasofficient that such resolution is 
adopted by an affirmative vote oT an absolute majority of the votes 
cast at the meeting. 

U. Proposal, recommended b? the Managing Director, lo authorize Caribbean 
participation company to Perform all ads related to amendments to the 
ankles of incorporation ol the company. 

15. Such other business as may properly come before the meeting. 

Holders of registered shares may vote by proxy by means, of a i 
to them and returned to the company ai "6, John B. Goisiraww, 

Curasao. Netherlands Antilles. 


mailed 
lad. 


HoJdera of hearer shares may rote hr proxy bt nwilmg io tfa company at 
6; John B. Goruraweg, WUljsnstad, Curasao, Netherlands Antilles a firm 


of certificate of deposit and proxy for their shares obtained (I) from the 
company's principal office in Curagao. Netherlands Antilles. (H) From the 
hanks arid institutions acting as deposiuries for their shares, or flin (mm 
Loebl Stanley cZ 31 Street, Loudon EC2M2QP. 

■tin.: Mr. J.N. Tbonuley. Proxies and/or certificates of deposit 
must be received bv the company not later than 9 o'clock a_m. on Anri] 12 
1982, in order to be used at the meeting. “ ^ 

Holders of bearer shares wishing to exercise their rights at the meeting 
sdlenialivdy nay deposit those shires again® receipt thereof, not ItoS 

0D xiP, ril 13 ’ wilh company at 

6, John R Gonriraweg. WUlemstad. Curasao. Netherlands ArnffleTaLiM 
recripi thereof, which receipt will entitle said shareholder to exenaaem^ 
rights. 


By order ot the Managing Dirt«or. 
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CROSSWORD— - Edited by Eugene T. Maleska 



ACROSS 


1 MacDougald 
and Hodges 
5 Fetch breath 
9 Cote occupant 

13 First of 
multitudes 

14 Vocal part 

15 At a distance 

18 No more than 

17 Actor Lloyd 

18 Zitherlike 
instrument 

19 Plane curve 

21 Red Bordeaux 

23 Smooth 

24 Cottages 

25 One source of 
protein 

27 Suffer 

29 Rhodes, to 
Rocco 

30 Anyway 

31 Restaurateur's 
decision 

37 d'eglise 

(pew) 

38 Taken in 

40 Fume 

41 Upbeat, in 
music 

43 French star 
who wed 
Tyrone Power 

45 Whis tie-blow- 
ing time 

4? Long follower 

48 Air, in 
compounds 

49 Peopleof 
Finistere 


52 Candle or eye: 
Slang 

54 Barranca 

55 Golden steed 

59 Fratricidal 
victim 

60 Metaphor, e.g. 

62 Penh 

63 One of the 
Marxes 

64 Flow along 

65 Michelangelo 
subject 

66 Comics' Miss 
Kelt 

67 Told stories 

68 French river 


24 Actor Richard 
from L.A. 

25 Exile isle 

26 Equipment 
28 Cronus and 

Oceanus 


DOWN 


1 Umbrella 

2 Notion 

3 Trappers' 
footwear 

4 Slander 

5 Reading 

6 breve 

7 RRstop 

8 Llano 
dweller's 
garment 

9 Ornament on a 
chain 

10 Burning 

11 impressionist 

12 Withers roles 
17 Glad tidings, 

proverbially 
20 Flee 
22 Lead in 
■■Shane" 


34 Powders used 
in skin lotions 

35 Make goo-goo 
eyes 

36 Bang up 
39 Family of 

webfeet 

42 Promptly 
44 Machete 
46 Tip of the 
House 

49 Item that may 
need 

alignment 

50 Moroccan 
capital 

51 Queen of the 
courts after 
King 

53 Suggest 

55 Cover a way, in 
away 

56 Hoary 

57 Protuberance 

58 First 
“Commander 
of the 
Faithful" 

61 Juin 

predecessor 


Weather 


HIGH LO iV 


MICH LOW 


CP CP 


CP CP 


ALOARVC 

17 

63 

12 

54 

C*ova. 

MADRID 

ALOICRS 

22 

T 

14 

57 

CTOutfy 

MANILA 

AMSTERDAM 

17 

61 

6 

41 

Pooav 

MEXICO CITY 

ANKARA 

12 

W 

4 

19 

CRwdy 

MIAMI 

ATHENS 

19 

66 

10 

3C 

F*1 

MILAN 

AUCICLAND 

18 

66 

15 

» 

Foir 

MONTREAL 

■ANOKOK 

05 

95 

26 

79 

Overeat! 

MOSCOW 

BEIRUT 

M 

AS 

7 

45 

Cloud, 

MUNICH 

BELGRADE 

17 

43 

2 

3t 

Fair 

NAIROBI 

RERLIN 

16 

»> 

i 

41 

Fair 

NASSAU 

BOSTON 

5 

41 

■i 

27 

Wind* 

NEW DELHI 

BRUSSELS 

19 

66 

4 

61 

Cloud* 

NEW TORN 

BUCHAREST 

11 

55 

i 

41 

Cl0uav 

NICE 

BUDAPEST 

16 

41 

5 

41 

Fair 

nci o 

•UBMOS AIRES 

a 

77 

3C 

65 

Cloudy 

B.DI, 

CAIRO 

23 

73 

14 

57 

Cloud, 

rnKi, 

a. ,l|jn 

CAFE TOWN 

25 

r 

14 

57 

Fogg. 

rt Kinii 
||A.M 1 , 

CASABLANCA 

15 

64 

11 

5? 

Cloud* 

PmAOvE 

CHICAGO 

1 

14 

•S 

73 

Sna* 

REYKJAVIK 

COPENHAGEN 

10 

50 

•1 

10 

Fogg, 

RIO DE JANEIRO 

COSTA DEL SOL 

S 

At 

11 

52 

Cloudy 

ROME 

DAMASCUS 

32 

72 

4 

2* 

Cloudy 

SALISBURY 

DUBLIN 

i: 

54 

7 

45 

Dyyycoil 

SAO PAULO 

EDINBURGH 

10 

50 

a 

43 

Fw, 

SEOUL 

FLORENCE 

22 

72 

5 

41 

Fogg* 

SHANGHAI 

FRANKFURT 

17 

43 

i 

J7 

Chmdy 

SINGAPORE 

GENEVA 

IA 

al 

s 

41 

FOSar 

STOCKHOLM 

HELSINKI 

6 

43 

■7 

25 

Cioudv 

SYDNEY 

HONG KONG 

20 

65 

M 

57 

Overcast 

TAIPEI 

HOUSTON 

JQ 

66 

!0 

*8 

Clc«, 

TEL AVIV 

ISTANBUL 

10 

SO 

r 

45 

Rdln 

TOKYO 

JERUSALEM 

U 

64 

a 

« 

CMudr 

TUNIS 

LAS PALMAS 

n 

7S 

14 

61 

Overcail 

VENICE 

LIMA 

3 

52 

1* 

66 

Oyercoii 

VIENNA 

LISBON 

17 

43 

M 

52 

Clouay 

WARSAW 

LONDON 

20 

68 

* 

45 

C'.ercdst 

WASHINGTON 

LOS ANGELES 

70 

68 

11 

5? 

Cioudv 

ZURICH 


IS 5® 
12 90 
30 It 
3 54 
15 64 
I 14 
5 *1 
17 63 
24 75 
3 52 

15 *5 

4 3* 
17 61 

5 41 
II 64 
32 13 

16 61 

6 43 
37 51 
M 64 

24 75 
a 77 
15 64 
IS 54 
a 52 

5 46 

25 72 

26 7* 


7 45 
23 7J 
13 55 
n 73 


15 64 
-2 25 


10 SO 

-a a 


14 57 
16 61 
5 61 
« 48 


19 


22 72 
13 55 
» M 

15 61 
■ 6 II 
13 55 
5 41 

16 61 


Cloudy 

Popov 

Fair 

Ckmtfv 

Foppy 

Cloudy 

Snow 

Fair 

Cloudy 

Fair 

Cloudy 

Cloudy 

Cl oudy 

Overcmrf 

Cloudy 

Fair 

Foir 

Folr 

Overcast 

Fasar 

Cloudy 

Fooav 

Fair 

Fair 

Stormy 

Cloudy 

Fair 

Cloudy 

Ckmdv 

Fair 

Cloudy 

Foppy 

Fair 

Fair 

Cloudy 

Poppy 


Reading .ircri' ihosievxjusronaurs. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

Apr»5. 1932 

The net met value auotairons Shown Dclo«r are lapel led hr the Fundi lilted with 


The exception et iameTunas »ytw»e quotes ore ooied~ on itwe prices. The tettowi’iip 


.except ... , , 

marginal irttiMHi Indicate treauenev pi quotation* supplied for the IHT:(d> — 

- - - - • - - - T.-lll— 


da»».|jwi — Teeiyitmt— manifify.th:— ht-momtily. 


(rK-reaulortr; 


BANK JULIUS BAEU 4 Cotta 

— I fl I poereenc 

— ia (Genov 

— Id ■ Crceor 

— Id) snmeor 


5F ns''. 
5F 814LQ 


UNION SANK OF 5WI tZERLAND 


BANK VON E BN5T 4 Cie *5 PB 2527 Bern 

— fdtCSFFmW . 5F I4J4 

— Id' Cmnbo* Fund SF 462 

— idllTF FundN.V Jlli6 


— id i Amw US tn. 

— idiacnarnvrw 

— ia i Fcnw j«l*.*5rt 

— (d j Gutwweit 

— 'd i J'Kxr'-imiest 

— ia I Poetic invest 

— idtSanifsirttiAirSn 

— id I Sima S„.,j R £*l 


SF 27.00 
SFS4J0 
SF 90.75 
5F 62.75 
5F 500 00 
SF 10640 
SF343J0 
SFIBSJIQ 


BRITANNIA. POBo« 771. SI. J«r>e. 


— f«v> UntversarGfCivPi 

— r«yl Jerwy CiK Fund i.13 . .. 


- 2i^c<r 


UNION INVESTMENT Frankfurt 

— id i Umreroa 

— -a 1 UnifSidt 

— Id I Uni. ok 


DM3437 
DM1561 
DM 5002 


CAPITAL INTERNATIONAL 

— twi Capital inti Fund 

— rtvlCaptlantauaSA 

— l«i Convertible Ccoltol 3A 


*23 21 
*n ~ 
* JC45 


Otber Fuads 


CREDIT SUISSE 

— Id i Acnani SuKWt . 
-'d'CamiK . .. . 

— .a • CS. Lortdv Boras. 

— I5IC5 Fondvtnll 

— Id i Enerpie- y alor 

— 'OlUttee... . 

— «J • Curooo-Vu<o' . .. 

— Id I PoCHit woiar . . . 


so jjoro 
s« sj'j: 

'jf SaiC 
SC 6**3 
1* 1»t jj 

SF S'LM 
SF -» -S 
sv 92 SO 


OITlNUESTMENT FFM 
—* Id t Cancer tro . . .. 
— »<d i Int - 1 ernrenfend 


OMI7JI* 


FIDE LI T Y PO 90* 6T0. wamlircn Berr-udc 


— »mt Amarlcan value* Common 
-tml Amey icon Values Cum t»r»» 
— 1*» Fidelity Anwr Auers.. .. . 

— |pi Fidelity Australia Fund... . 
id I Fidelity Dir. Syps Tr , 

— Id I Fidelity For Eos? Fd.. .. 

. — Iwl FMOliiy mil Fund . ... 

— »d i Fidelity Drsenf Fund . . . 

— i«ri Fidelity Pacific Fund. . 

— Iw) Fidelity World F: .... 


*25M 
*:oioq 
* 35 C* 
trji 

rtc.fs 

SIi=? 


st: n 


S54." 


O T. MANAGEMENT i UK1 LTD 

— (ni Berry Puc Fd Lfd 

— l«> O.T. Asia FmnJ HKI 141? 

— Id I G.T Bond Fund * I0J2 

— IwICT. Dollar Fund SIC 97 

— 1 4I6T Immfmcnr Fund 75 *4 

T — ' SI44J 

*;t.«i 


' — id I G.T. japan Small Co Fund. 
TecraciCDy Fund. 


— W1GT. 


INTERNATIONAL INCOME FUND 
MUI Si. Si Heller. Jersey 

— Id (Short Terrn'A lAeeumi .. 

— id i Shari Term a tpisiri .. 

— Id l Shari Term H - 1 Accumj ... 

' — Id i Snort Term'B' lOiStrl . 

— Iwl Loop Term 


sum 
si am- 
SHI’S* 
*18195- 

115 76- 


JARDINE FLEMING POS 7DGPO HO kenj 

— thiJ.F Joixsn Trust vj 

— IbU.F.ScvnEastAtv.. . . w$n 

— IB 1 J F Jopon Tacnno>Od» V 

- 1 b I J.F . Pacific Sec.S( Acc' .... *44/ 

— IBIJ.F. Australia S*-M 


LLOVD5 BANK (NT. P0B 438 GENEVA tr 
—AtwILKmis inn Grown . . SF 591 CO* 
—fled Lloyds mil income SF "Si! 


PA0ISBAS GROUP 

— Id 1 Carleia International S T 4 72* 

— Iwl OBLi-DM dm Ujeo.to- 

— Iwl OBLIGE 5T ION 5FB45S 

— Iwl OBlI-OOLLAR SI 373 25 


RBC irtvwimenl Mors, PO Bo* 244 Guernsey 
— +tw> RBC lnr*l CaniKsI e a . .. . 5 1057* 

— +lwi RBC inti income Fd ... 5«J6 

— +lwl RBC North Airier. Fund *4 77 


ROTHSCHILD ASSET MGTM fCI I . 
— lrlO-C.DirCommodirvTr . . 


SOPID WOUFf GENEVA 
— (r)RarnnSw »E« .. .. 


SWISS BANK COBP 

— id l Americo-vaior 

— Id 3 D-Mark Bd"d Selection 

— Id 1 Dollar Bond Selection .. 

— td I Florin Bond Selecllan... , 

— Id! Intervalor 

— id > Jooan Portiono .. . 

— Id I Swiss valor New Ser 

— idjuniv Band Set eel 

•- id I Universal Fund 


SF 327.75 
DM I05&5 
510703 
FI 107.00 
5F50 73 
2>F J4ff..'5 

SF 190 00 

SF 60 75 
SF7146’ 


iwl Alo» 3 »rier Fund . . . 

ir • Arab Finoecai F . . 

I*i 7rv**tor n>* FdiAEIFI... 
flanajele* • lisue Pr. . .. 

■ <vi Caonoi vO>i'( Inv.... 

iwl CitWe> Fun!.. .. 

I m > Oevelon,* OWwi Fa 

itlCOMETE 

iwi CenvoM ep inf A C#n* . 

Iwl ccnvert Sdlrrt. BCnti . . 

■»iw> Cur-rnev Tryst ..... .. 
i~i a gc. . ...... . . . 

• d • Drevlus Fimomri ...... 

iwl 0 /er*ii* ’nterconKnent.. 

•e * EvreoeQoiioo'ion*— ..... 

id) Enero* lnl« N.y 

■«' fif Airenco ............ 

i*l FIF.PailllC .... ... 

mi First E ogle Furaf ........ 

• «t Fonsciev issue Pr. . ... 

iwi FermjtoSeiaelW F«J .... 

>0 ; Fendataim 

iC 1 Fronkl -Truif interslns... 

■ a ' GlrOol Fund Ltd. ...... .. . 

id 1 [.total 'nil Fund .. . .... 

I w! Hcatimonn wiaos. NV ..... 

i3* mdesuez Muiilooed', A..... 

Id t iraoiuo; Vvmeceda B .... 

I d : mterlund 

iwi mre-mo' vet Font} .... 

*> international Gold Fuvui., 

tstiOGronth 

If • ini I Securities Fund 

id * Invostg DW5 

• r • mvetf AHaniioue* 

i' 1 Ho<«>r<\ine inn FdSA 

iwi Japan Selection Fund 

»*1 JdMnPLCItlCFttld .. .. 

Iwi j.Rgihschild Int Wv» A - 
1 1 : k B income F and 

• J I KleUrwart Benson ml Fd... 

(«l Kl^n-warf Bon*. JOO Fd.... 

m> Lere'ogeCoo Mold 

i # 1 LU«*wXl 

id 1 Medloignum 5el. Fund , . . 

Iwi NAAT 

iwl Niccon Fund 

iw Nor ft met inv. Fund . ... 
iwi Nor. Amer Bonk Fd 

Iwf NjAJW.F 

iniNiPF 1 T 

lw» PANCURRI Ire, . 

.d • Bonmee SJuawnp SA 

lb 1 Pleiodos . . 

•a 1 Putnam interns Fund 

twt Cuor.rum Fund M.V 

id 1 Renta Fund 

14 ) Reohrivest 

td 1 Sate Fund 

td 1 Sale Trust Fund 

iwl Somyroi PorHpuo 

twl SMM soetial Fund 

l w 1 Stoto 5t. Amerlcon 

id ; Stocker a- 

id 1 S*ocker ‘B‘ 

iwi Tok.pPoc HweiSed) 

IW Tokyo P(K Hold N V 

Iwl Trjrr.minc Fynd 

Id I UNitO Fund 

twi united Cop my. Fund 

imirtinci**ter Overseo* 

tmi u.incnestof Oh-ersiiiea — . 

iwl yvurldwtde SacurMes 

iwlUrorldwidy Snacioi ... 

O' 1 ' — Oeulsiho Morv: • — E»-OMdend: 

- New: HA — Not AvoltotHO. BF — 
Belgium Francs, LF — Luxemfiaurv 
Francs: SF . Swiss Franc*. + — Offer 
sricrs; 0 — Asked; D — Bid Change p/v siO 
la *1 per unit S'S — Stock Sallf; — — Ex 
RTS; “S’ — Susaendea. 
n.C. — Mat aimmunicaled; * — Redemot 
arice-E '-Coupon. — Formerly WanawWe 
Fund Ltd. FI — Dutch Florins 


*11.47 
*85337 
*7.9* 
. SF 1 05.15 
*1730 
*131 
1I2WM 
J7J5J)* 
*637 

51691 

ia? 
*5056- 
S 23.9* 
*330 
LF 2304 
*2*54 
*1156 
*•34 
*63474X1 
SF 12335 
SF 6152 
*1592 
DM 39.12 
SFZ96 
DM S3) 
*569a9 
5*838 
51264 
*1131 
S 20164 
JJ9JD 
* 1089 
*»30 
DM 3135 
556.16 
*944 
5 5961 
SUB* 

1 1127 
LF 132000 

*1433 
*3*63 
*97.12 
51631 
51390 
*581- 
11893 
HIT- 
*117* 
*89 « 
*W*.*6 
*1239 
*1.75 
MOI J! 
*J7il 
IM25O0 
14632 
LF 1319 
tZJO 
*M1 

SF 67 JT 
DM9300 
1*122 
*20.99 
*1123 
*5481 
*7668 
*6233 
DM 5830 
*116 
5933 
*2531* 
*18539 
517*165 


They could never 
agree on anything. 

A 

‘"Why don't we truck 
on down to the bike 
shop?" she asked. 

1 

"‘No." he said .“Lets 
bike on down to 
the truck shop.” | 

Their marriage 
counselor was not at 
all encouraging. 

A J 

:/7 T‘ 





B. 

C. 










31 Particle 

32". ..this of 

York”: Shak. 



HOW MUCH 

SPA&HETTi 

Sf^ALL I 
PUT J/si? 


PUT IN PLENTY. 
TME SU YS WILL 
BE HUNGRY 
APTER TWE 
HIKE 






tW COHe A MISERABLE 
DEVIL UKE VOU EVER 
GOT A JOB AS A 
r DOORMAN?!! 




Af&H'r rai THe^rTri^Tsua? 

/At F SPK 


( To U HAVP -m 


SAC*- H&&? j 

V 


BUHpue th& iter r\/Ae / % 




if >a> W 
1 pU> W I .M J 


A Utezr FZCB 
L&M SB 
AC C£ j ZYMPA 


r j^ulpm r pj 
r mr— arr 1 r 
wajLPAve n\b 



HEY. M&5. YOU WHO 

oSsfa&f, 

I WUBZAmi K&mucA 
j W GOT THE AIMS 

venal 





lUASATmZ XU1A5TPAIN- 
SRXKCWB N6fiTRm5 
fNNEMYOFK. ISLAND. SOG EX- 
1 HBBfflDt&&ER, OF WE 60*5 QJ 5 E 
fWttNC&rr. Acnmr x,seu\ 

om&. _ 

a 


poesNT/r/we Hew ■ 
YOUSCKKNOU- HWTMT 
JN6FDRKNBU THEORY W.. 

\fmrwE/mx is com- s/r? 

m ADVANCE* PUsTB HELLO ? 


imr 

/e rr RECIFE FOR. 
Kjpi SCOTCH ON 
\ THE ROCKS? 
' 

S2 


ma 



I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
ora letter (Q each squara, 10 form 
four ordinary words. 


E 

OPNY 



n 






YURMM 


H3 



Ul 

NMAUT 


ft 

uMu 

Im. 

0 



ON WHICH HE 
PLACEO MOHEy 
OF A CERTAIN 
AMOUNT. 


NAFELL 


f:a:l l 

«2 


Now arrange the circled letters to 
form die surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: [fij Cl I 1 H 


Yesterdays 


(Answers tomorrow) 

Jumbles: MERCY FEVER ZEALOT GAMBLE 

Answer: What sailing a boat might be for an 
experienced sailor— A “BREEZE" "* 


Impnme par P.I.O. ■ /. Boulevard Ney 75018 Piiris 



' Who dio Mommy pickon before she had us? 


■r L kl 


BOOKS. 


RICHARD A. 

By Sol Yurick. 446pp. $14.95. 

Arbor House. 235 East d5tk St., AVw* York. M Y 1001 7. . ^ 

Reviewed by John Leonard 


N OT SURPRISINGLY, a new 
novel by Sol Yurick reminds us 
of old novels by Sol Yurick. He bad 
ihings to say about rough justice in 
“Fertig.” He belonged to the outlaws 
in “The Warriors." He would analyze 
systems and speak of ihe frenzy of 
city streets in “The Bag." Whai is 
missing from “Richard A." is Karl 
Man. to whom Yurick. almost alone 
among \JJ5. novelists, has heretofore 
been devoted- As if by magic, Yurick 
leaves Marx out; the narrative hat is 


phone genius. Richard rigs a way ’to 


listen in on her upward mobility.- Re 
arJohh F. 


em] 


o synopsize is to sound ridiculous. 
One tricky example: among die many 
conspiracies in “Richard A.” is “the 
Parvus game." Players of tbe game 
conduct a worldwide talent search for 
bright children from “the lower stra- 
ta.” Such children, loyal to theii spon- 
sors. will grow up to be spies in the 
service of an “empire without contigu- 
ous land, whose capital constantly 
shifted." It’s an empire of money and 
information, of crediL Credit, after 
all, is a combination of money and in- 
forma lion. encoded power. This em- 
pire — on behalf of “balances, ex- 
changes. trades, flows, reversals of 


arrives, bv switchboard, 

Kennedy's White House and sex life. 
He knows, as if technology were ‘an 
aspect of the unconscious, ttat .de>.. 
motile, nuclear war is coniemplatgd- 
He is drugged, seized; toriuredii 
programmed by every body 

Parvus to the cabalists. 

Richard has “glimpsed a wort 
which everyone listened in td every- 
one else." Who loves him? Certaifo 
not the intelligence agencies, wfij ' 
“were like nervous systems seefdng'to 
evolve into brains," “longing to be 
centralized." Nor his scholarty- 
j union an father, who programmed 
him with fairy tales. Perhaps he is . 
loved by his gun-toting mother, who,- 
like Yurick, no -longer believes in “the 
iroletariat. 



.■rft 






triumph of the prol 


dialectical 


materialism" or anything but loyalty 
s." Maybe his psychia- 


to “old friends. _ _ 

trist, Carol, a wrong sexual number 
whose only telephone is Freud, cares 
for him. too. 

But Richard bas on his side the out- 
laws, the autodidacts, the scdeuce- 


flow, a control of liquidity, regulation 
■joution of 


fiction nuts tooling around in their 
Ricna 


of energy" — seeks the abol 
the nation-state. 

Now there really was a Parvus, who 
might have lasted’ long enough to be 
around in 1962 for the Cuban missile 
crisis, to which most of “Richard A." 
is devoted. What Yurick doesn't tell 
us is that Parvus was a friend of Trot- 
sky and may have supplied Trotsky 
with the idea of a "permanent revolu- 
tion.” Is Yurick saying that the “per- 
manent revolution" is innocent of ide- 
ology'. that information moves in the 
night from bank to bank in the service 
of no cause higher than profit? 

Suppose, then, that “control of ti- 

: j <• i„.: J 


pickup 
ries, fo 


quidity” and “regulation of energy" 
system. Yu- 


add up to one sort of ecosystem. 


rick suggests that neurophysiology is 
i and that “telecom- 


another ecosystem an 
muni cations" is a third. What if those 


satellites are our own heads, spinning 
in space? What if we plug ourselves 
“into the wrong nerve network?" 
What if, with so much “hard-wiring” 
and “biqjelly” trying to “bypass” lan- 
guage and “connect” technology to 
love, we find that our emotional cli- 
mates are being programmed by a 
“Distant Influence?” If the Central 
Intelligence Agency and the KGB can 


be “penetrated” by Parvus, why not 
the brain it 


itself, that electromagnetic 
>? Richard Aquilino connects 
himsel 

Yurick clashes his symbols: Sieg- 
fried. Tarzan. John Keats. 2 refuse to 
get into a discussion of who translated 
the Old Testament from Hebrew into 
Greek. 

His teen-age girlfriend deserts him 
for a much older Parvus agenL A tele- 


Solutioa to Previous Puzzle 


□□□□ □□□ □□□□ 
□eqd d nna □□□□□ 
□DBQEEana deoed 
DUB DtjDDDDEBQQ 
DEED □□□ 
ECOCIDE DEDE EDS 
□□□HE □□□□!!□□□□ 

□nan moaoE □□□□ 

ODQQEDDOI3 DUQQD 
EEE DDOE □□BQDE 
ODE DODD 


DEE 

EEDEE □OQHBGQEO 
EDQDE ODDE □□□□ 
OQQD 


trucks. Richard has the cra- 
For whom “equipment" is the. 
“concrete manifestation of belief," 
Richard will rally, in the cellars of tbe . 
mental hospitals, everybody who has ' 
been disappointed by sex and ma- 
chines. He will spend 20 years plot. 
Hng his implausible revenge, scram- 
bling the signals. He will “penetrate” 
history, which is money ana informa- 
tion. He will discredit. 

The outlaws also have a history — 
Phoenician bankers. . Ottoman 
eunuchs, the Cumaean Sybil, Gnostics 
and Jesuits, the dry- sucking Chinese 
Yellow Queen, Roman Frumentori, 
Ed Sullivan and the Demiurge, the 
Port Huron statement arid the Deans 
of Rusk and Acheson, Triad societies, 
the old Macedonian underground. 
Masons, the Unions Corse, anybody 
who speaks Aramaic, various Mafias. 
And mysticism, from the alchemists 
unto LSD. has always had a technolo- 
gy: Scan. Wail. Numbers. Fairy sto- 
nes. Waves. Folk tales. Letters. 
Myths. Codes. A world of magic and 
Cabalistic wisdom and cryptography. 

Richard, against his wruL is both a 
“guided missile" and a golem. “The 
intelligence agent is indeed the 
golem,” that pancake who will bay 
“the lore of combinations and the lore 
of numerical permutations” climb 
“higher and higher, reaching up to the 
secret places, not of heaven, but of 
policy.” If you can’t dial a god, why 
not a Kennedy? 

The Ludlumized plot of “Richard 
A.” engages on a brutish level 
McLuhan and R.D. Laing natter, too 
late. The sex is preposterous. The sci- 
ence is wonderful. The mysticism is to 
be deplored. The mind, Yurick’s. is.a 
treasure, but it floats away, like a 
Chagall or a radio signal from an 
alien star, and I am saddened. Thisjs ’ 
a novel of fierce intelligence by a nov- 
elist in metaphysical despair. Yurick 
scrambles. 
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John Leonard is on the staff of ! 
New York Times. 


--75 1* 

Radio Chy Marks 50th Year'fl 


iiLasui 


Untied Press International 

NEW YORK — Radio City 
Hall is celebrating its 50th 
sary with a potpourri of past 
tioris and a review of its history; 
new 90-minute five show wul.- 
through the summer. 




Chess. 


£y Robert Byrne 
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"POSITIONAL piece sacrifices are 
jL rare for the obvious reason: A 
piece is a lot of material to have to get 
compensation for. Yet there are situa- 
tions where such an offer is the only 
method of seizing the upper hand. 

This flies in the face of Savielly Tar- 
takover’s immortal counsel: “It is al- 
ways better to sacrifice your oppo- 
nent’s men." But it should be remem- 
bered that the career of the brilliant 
French-Polish grandmaster was 
studded with such speculative sacrif- 
ices. It was not uncommon for him to 
bark one way and bite another. 

The Czech grandmaster Jan 
Smejkal grasped the opportunity for a 
beautiful positional knight sacrifice 
that brought him a fine victory over 
Tigran Petrosian of the Soviet Union, 
a former world champion, in the Bora 
K os tic Memorial Tournament in 
Vrsac, Yugoslavia. 

The flaw in Petrosian's plan of at- 
tacking the White center from the 
flank with 8 . . . P-QR3. 9 . . . R- 
N1 and 10 . . . P-QN4 was lhai 
Smejlcai was not obliged to free 
Black's game by 1 1 PxNP, PxP. nor to 
loosen his pawn formation by 1 1 P- 
N3, but could acquire space with 1 1 
P-B5! 

Now 11 . . . PxQP?; 12 NxP 
would have left Black without a con- 
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venient way to ward off the looming 
fork with 13 N-B6, since 12 ...N- 


K4? would have failed against 13 P- 
B4. Moreover, 11 . . . PxBP; 12 
PxKP. N-KJ: 13 B-N5, P-KB3; 14 
PxP, BxP: 15 BxB, QxB; 16 P-K5 
would have yielded White clear supe- 
riority in space and mobility. 

The trouble with 11... B-N2 was 
that after 12 PxKP, QNxKP; 13 NxN. 
PxN: 14 Q-B2, Petrosian was com- 
pelled to block his QB by 14 . . . P- 


B3 to stop the strong positional threat 
oF 15 R-Ql and 16 N-Q5. 


On 1 5 P-QN4. Petrosian might per- 
haps have played 15 . . . N-KI. 16 
B-K3. N-B2: 17 QR-Q1, Q-K2; 18 N- 
Q5!?, PxN; 19 PXP, NxP; 20 BxN, 
BxB: 21 RxB, although White’s 
passed QBP gives him the advantage. 

After IP . . . RPjcP, Petrosian did 
not appear to have any worries; be 
could take the sting out of an attempt- 
ed penetration on the QR file with a 
timely . . . R-Rl and he was well on 
the way to achieving 20 . . . N-K3 
and 21 . . . N-Q5. 

Smqkal had to act quickly — and 
he did. striking a tremendous blow to 
cramp the Black position with 20 N- 
Q5! Accepting, the knight at once with 
20 . . . PxN; 21 PxP could have pro- 
duced 21 . . . R-Rl; 22 P-B6, RxR; 
23 RxR, B-QRJ; 24 R.R7. Q-BJ; 25 


B-N6, R-Kl; 26 P-Q6!, BxP; 27 
QxPch, forcing mate. 

Hence, Petrosian recoiled with 
20 . . . Q-Q2; 21 KR-Q1. Q-K3. Of 
course, on 22 B-N5, be had to refrain 
from 22 . . . P-B3?: 23 NxPch, BxN; 
24 QxQch. NxQ; 25 BxB. by which 
White would have won two pawns. 

After 22 . . . R-Kl; 23 Q-K3. he 
had run out of ways to avoid taking 
the preferred knight — a fork vrilh 24 
N-B7 was threatened and 
23 . . . QR-Bl was no defense in 
view of 24 R-R7. 

Smejkal forced the return of materi- 
al with 27 P-Q6, BxP: 28 R-B7. 
achieving a decisive positional advan- 
tage after 28 . . . Q-B4; 29 BxB. In- 
deed, Petrosian had no choice but to 
give up the exchange with 29 ... N- 
K3; 30 BxR. NxB (30 . . . RxB, 32 
R-K7, R-KB1; 33 RxNf, QxR; 34 P- 
Q7 wins a piece), since 29 . . . KR- 
Bl; 30 RxR, QxR: 31 Q-R71. followed 
by 32 P-Q7 would have been even 
worse. 

On 42 RxP, Smqkal’s exchange- 
ahead ending was easy to win, so 
Petrosian gave up. 
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Baseball’s Graybeards Begin 1982 Lap of Milestones Race 


TTte Associated Press 

NEW YORK— The 1982 base- 
ball season was to start Monday, 
and for a number of veterans it 

rnnrlrc the resumption of the chaSC 

toward impressive career goals. 


Before the last out is recorded 
sometime in October, Fete Rose, 
Gaylord Parry, Nolan Ryan, Carl 
Yastxzemsdri and a host erf others 
could attain significant lifetime 
achievements. 


Philadelphia’s Rose, who will 


turn 41 on April 14, goes into the 
season with 3,697 career hits, 74 


shy of Henry Aaron's 3,771; on the 
all-time list, Aaron trails only Tv 


all-time list, Aaron trails only Ty 
Cobb. 


Timely Writer Top Derby Aspirant 


IbltKciohdhM 

After Niki Lauda overtook Andrea de Cesaris on Lap 15, the Long Beach Grand Prix was all over. 


Lauda Easily Wins U.S. Grand Prix 


From Agency Dispatches 

LONG BEACH, Calif. — Niki 
Lauda of Austria capped his re- 
nun to Formula One racing with 
an easy victory over Kelte Rosberg 
of Finland in Sunday's seventh an- 
nual Long Beach Grand Prix. 

Moving his McLaren into the 
lead on the ]5th lap of the 75-lap 
race, Lauda breezed home unchal- 
lenged with a 14-second margin 
over Rosberg s W illiams . 

Canadian Gilles Villeneuve fin- 
ished third, bat the stewards early 
Monday disqualified his Ferrari 
for “illegal rear coachwork” — 
based on a protest by the Tyrell 
team. The protest involved the 
Ferrari's rear wings, designed to 
use air resistance to stabilize the 
car. Ferrari engineers had attached 
two wings: others in the race had 
just one. 

As a result, Riccardo Patrese of 
Italy, driving a Brabham, moved 
from fourth to thud and Tyrell 
driver Michele Alboreto of Italy 
from fifth to fourth. 

Lauda, 33, retired in 1979, hav- 
ing won the world championship 
in 197S and 1977. but returned to 
racing this year. Last October. 
Lauda embarked on a physical 
conditioning program of weight 
lif ting , gy mnas tics, cycling and 
cross-country skiing that made 
him, he said, “more fit than when I 
retired.’* 

In winning his 18th Formula 
One race. Lauda averaged 81.4 
mph feu the 166.7 miles over the 
12-turn street course. Sunday’s was 
his first victory since the 1978 Ital- 
ian Grand Pnx; his victory total 
ranks him first among active driv- 
ers and fourth on the all-time 
grand prix list. 

In two previous 1982 races, Lau- 
da finished fourth in the South Af- 
rican Grand Prix but failed to 
score in the Brazil an. “1 said it 


is always the best, so this is the 
best.” 

Lauda moved into third place in 
the driver standings behind Roe- 
berg. whose second earned him six 
points and gave him a leading total 
of 14, and Alain Frost of France, 
who won in South Africa. 

Defending world champion Nel- 
son Piquet of Brazil is m fourth 
place after failing to finish Sunday. 
Piquet was running sixth when he 
crashed into a wall on the 26th 
Up; he was unhurt, but his car was 
out for the day. 

Track conditions, attrition and 
several crashes accounted for the 
lack of competition during the sec- 
ond half of Sunday’s race. Eleven 
of the 15 cars that did not finish 
were knocked out by accidents, 
mostly one-car run-ins with the 
cement retaining wafl. 

From lap 40 onward, there was 
only one major position change: 
On the 61st Up, Patrese took over 
fourth place by passing Alboreto. 

Lauda began in the 26-car field's 
No. 2 spot, nest to pole-sitter An- 
drea de Cesaris of Italy in an Alfa- 
Rcmeo. He trailed de Cesaris by 
eight seconds at the end of the first 
lap but began closing the gap and 
passed him coming out erf the 
Shoreline straight, the longest of 
the 2.13-nrilerircuiL 

An early challenge by the Re- 
nault team of Rene Amoux and 
Prost ended on the lap 6 when 
Bruno GiacomeUTs Alfa-Romeo 
rammed the rear of Amoux’ s 
third-place car, etinrinating both. 
A few laps later, Prost was out 
with brake problems. 


Conqilaiiits 


would take three races to get back 
in winning form,'’ he said. “I was 


in winning form," he said. “I was 
right, thank God. The last victory 
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“There was a serious problem „ 
with the course. Wherever there JJJ 
was new surface, it broke up. It's u 
□ever a good idea to resurface just tlv . 
before a race.” Lauda referred to ^ 
several sections of the circuit that 
were repaved last month. w 

Other driven echoed his com- 
plaint about the course's breaking ^ 
up. Said. Rosberg: la{ , 

“A lessen should have been f 
teamed. There was no racing the ‘ 
last 20 laps. Everybody was just 
trying to save themselves and fin- , 
ish the race. It was terrible.” 


By Steven Crist 

York 7 ~ma Service 

HALLANDALE, Fla. — Jeffrey 
Fell winced at the suggestion that 
in four weeks he would win the 
Kentucky Derby aboard Timely 
Writer in a cakewalk. He has rid- 
den enough good horses who have 
suddenly come up empty — It’s In 
The Air, Proud Appeal and Wa- 
ter’s Tale, to name three — to 
know that today's odds-on favorite 
can be tomorrow’s also-ran. 

But FeD. who rarely displays the 
cockiness erf other riders and 
whose quiet tact is often mistaken 
for aillftmiASR. could not mask his 
optimism Saturday after Timely 
Writer’s impressive victory in the 
Florida Derby at Gulf stream Fade 
here. 

“At this point in his career, he’s 
the best 3-year-old I’ve been on," 
said the jockey who rode Pleasant 
Colony to victory in last year’s 
Wood Memorial but was on Proud 
Appeal when Pleasant Colony won 
the Kentucky Derby two weeks 
later. Proud Appeal took a seven- 
for-seven record into the starting 
gate at Churchill Downs, finighnd 
lSth as the 21-10 favorite and nev- 
er won another race before bis re- 
tirement last falL 


‘Classic Horse’ 


■ nim BUCK CDAMD PRtlX 
I. Niki Lauda. Austria. McLaren MP4B, 75, 
aiA (ovoraoa mph). 

Z Koto Rosters. Fin lend, WUHoms FWDS.7S. 
X Riceonfo Patrese. Italy. Brabham BT-49D, 
75. 

а. Michele Alboreto. Italy, Tyrrell 011.71 
S. EUa de Anselta. Italy. Loan 91.74. 

б . John Watson. Northern Ireland. McLaren 
MP4 8,74. 

7. Ninel Mnnsafl.Enalana, Lotus 91. 73L 
1 Jachm Man. West Germany. March BZL 71 
0. Raul BaeteL BncriL March 8Z1.7B. 

11 Slim Boruudd, Sweden, TvttbII 011,41 


DRIVER STANDI lh>S 
L Rasters, Williams. 14 points. 

2. Alato ProiL France, Renault. 13. 

3. Lauda 12. 

4. Nelson Planet Brazil. Bratton. 9. 

1 Car toe Reutemam, Argentina. Williams. 1 
6. Watson and Rons Amoux. France, Renault, 


0. Patrsss end Alborsta. 1 


“PTOod Appeal was a pure 
sprinter who was trying to get a 
mile and a quarter and couldn't," 
Fefl said. “Timely Writer is a clas- 
sic horse, a natural distanc e 
runner.” 

The colt made as splashy an ap- 
pearance Saturday as his trainer, 
Dominic Impresaa, who wore an 
orchid-hued outfit in anticipation 
of the victor's wreath of orchids, 
just as he had worn a flamingo- 
pink outfit the day Timely Writer 
won the Flannnga 

Timely Writer, his mane freshly 
dipped, looked lean and muscular, 
his burnished coal gleaming in the 
sun and his ears pneked in eager- 




After taking over the lead, Lau- 
da at one point bad a 53-second 
advantage and seemed capable of 
pulling away at will. “1 slowed 
down in the last half of the race." 
he said. “There was no point in 
going faster. 
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Timely Writer, ridden by Jeffrey Fefl, left Star Gallant a soundly 
beaten second in Saturday's mfle-and-one-eighth Florida Derby. 
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Borg Advances 
At Monte Carlo 


The Associated Frets 

MONTE CARLO — Mariing 
his first tournament tennis compe- 
tition in five months, Bjorn Barg 
of Sweden defeated Spaniard Fer- 
nando Lima, 6-4, 6-3, Monday in 

an opening- round match, at 'the 
Mcmw Carfo Open. Borg next will 
meet Adriano Panfttta of Italy, 
who rallied to beat Australian Paul 
McNaxnee 1-6, 6-2, 7-5. 

Other first-round victors includ- 
ed Pablo Anaya of Peru, 3-6, 7-6, 
6-3, over American Jimmy Arias; 
Frenchman Thierry Tulasne, 6-1, 
6-4, over Rame&h Kxishman of In- 
dia; Heinz Gtmthardt of Switzer- 
land, 6-4, 2-6, 6-4, over Andreas 
Gomez erf Ecuador; Israeli Shtowo 
•Glickatein, 6-3, 6-3, over West 
•Goman Andreas Maurer and 
Spaniard Manuel Orantes, 6-1, 3-6, 
6-4, over Italian Corrado Barazmt- 
ti. 


Transactions 


The top three seeds, respectively 
Ivan Lendl of Czechoslovakia and 
Argentines Guillenso Vilas and 


tire first time Tuesday. 


De Otiveint Improving 

Untied Press International 


FOOTBALL 

MtadtMMIUHH 
IT. LOUIS— Sig ned WBlo rd Morrell, ranting 
tkii.K,tooone-year un4..icL 
COLLEGE 

EVANSVILLE— Signed Wcfc VMUtn. head 


SAO PAULO - worid tpM, •SSffsSSL’SSSS 

junq> record holder Joao Canos de teod iootbgwcpodu 


Oliveira, badly hurt Dec. 22 in an _n— 


automobile accident, could leave h ^SSSS2- ni^wd sd»>M teod 
the hospital at the end of May or unktumicsosn. 

..5, ** :._i TEXAS— Mamed Bob Wgitflch bead bortaftnll 


in early June. Hospital reports say 
de Olivrira is “showing real im- 
provement” after recaving new 


TULSA— Extended the contract of Natan 
Rknaraaoa,MMOaM«tMll ceaclv 


jtotic surgny on M, righ; fcfc “ 


which a mouth was dose to being 
•amputated. 


ness. He broke alertly, relaxed ear- hind the runner-up, was simply 


ly as he settled into a fluid stride, 
took the lead without Fell’s need- 
ing the whip and finidwH looking 
fresh. 

The only remaining question is 
whether there is another colt who 
can withstand Timely Writer's dev- 
astating late run. That acceleration 
has netted him victories in the 
Champagne, the Hopeful, the 
Flamingo and the Florida Derby. 

Three who have yet to be victim- 
ized are stabled at Oaklawn Park 
in Hot Springs. Ark. Advance 
Man, the undefeated winner of the 
San Felipe at Santa Anita last 
month, mil take on El Baba and 
Linkage in Saturday's Arkansas 
Derby. El Baba, winner of nine erf 
10 races, avenged his sole loss to 
linkage by reversing that decision 
in tfte Louisiana Derby eight days 
ago. 

Late Bloomer 

Muttering, a late-blooming colt 
with a splotchy gray coat, won the 
Santa Anita Derby Sunday with a 
steady stretch drive and will cany 
to Kentucky the hopes of the Tar- 
tan Farm and California. His 
trainer, Wayne Lukas, had expect- 
ed to be at the Derby with 
Stalwart, the best 2-year-old in the 
West last year, but the colt injured 
a tendon and was retired last 
month. Journey at Sea, who fin- 
ished third, is likely to go to 
Churchill Downs, as are Cassaleiia 
and Gate DdSoL 

Distinctive Pro, scratched from 
the Florida Derby because erf a 
sore shin, will miss the Triple 
Crown races. His trainer, Warren 
CrolL said he would take the colt 
out of training for at least a month 
to regain his best form. 

Star Gallant must still be re- 
garded a Derby prospect, but it is 
difficult to rate him closer to 
Timely Writer than the two lengths 
by which he was defeated Satur- 
day. He was soundly beaten, de- 
spite haring had everything his 
way, and gave no indication of im- 
proving at longer distances. 

No Punch 


outclassed. Timely Writer ran the 
□rile and one-eighth in 1:49. 

Star Gallant may head fra New 
York's Wood Memorial April 17, 
haring shown a fondness fra Aq- 
ueduct by winning twice there last 
fan. But the probable Wood favor- 
ite is Air Forbes Won, who ended 
the Derby prospects of the short- 
winded Shimatoree Saturday with 
a facile 3W-length victory m the 
Gotham at Aqueduct. 

Air Forbes Won, an Ohio-bred 
colt by Bold Forbes, made his de- 
but only last month and is unbeat- 
en in three starts. Only one previ- 
ous Derby winner did not race as a 
2-year-old, and that happened 100 
years ago, when Apollo upset Run- 
nymede in the eighth Derby. How- 
ever, 10 other Derby winners 
failed to win as 2-year-olds, includ- 
ing Sir Barton, the first Triple 
Crown winner. Ponder, Tim Tam 
and Proud Clarion- 

Hopes fra a repetition of 1980, 
when Genuine Risk became only 


A year ago. Rose opened the 
season 74 hits short of Stan Musri- 
al’s National League record, Which 
he tied in June and surpassed in 
August. 

He is 495 hits away from Cobb's 
total of 4,191, which he is deter- 
mined to reach before he quits the 
game. 

Rose can make progress in three 
other categories as well- With 
11,910 at-bau, he needs 454 to tie 
Aaron’s all-time record of 12^364. 
Since his yearly average has been 
640, that mark seems entirely with- 
in reach. 

Rose also needs 55 games to tie 
Willie Mays for fifth place on the 
all-tune games-played list at 2,992, 
and 34 runs scored to tie Musial’s 
fifth-place total of 1,949. 

Right-handed pitcher Perry, 43, 
signed a freo-agem contract with 
Seattle and needs three victories to 
reach 300, a milestone last aocom- 





plisbed in 1963 by HaH of Famer 
Early Wynn. 


Carl Yastrzranski 


the second filly to win the Derby, 
seem to have faded at the top of 
the stretch at Oaklawn Saturday. 

CalmiMf Farm’s eH a m j li wn filly. 
Before Dawn, who might have 
challenged the colts bad she won 
her 10th race in 11 starts in the 
Fantasy Stakes, was a tired third, 
six lengths behind Flying Partner, 
the long-shot winner. Before 
Dawn’s trainer, John Vdtch, pri- 
vately told friends that she was 


probably out erf consideration for 
the Derby May 1. 


Early Wynn. 

The ancient Mariner can also 
move closer to Walter Johnson's 
all-time strikeout record of 3,508- 
Perry goes into 1982 with 3,336, 
second 172 short of Johnson. 

But other pitchers could get 
there first. The main threat scans 
to be Ryan, who needs 259 
strikeouts to reach Johnson. The 
Houston flame-thrower has sur- 
passed that total in six different 
seasons. 

Ferguson Jenkins, agned to a 
f nee-agent contract by the Chicago 
Cubs, needs just 38 strikeouts to 
become the seventh pitcher in his- 
tory to reach 3,000 for bis career. 
Two erf those who got there before 
him are Steve Carlton of Philadel- 
phia (3,148) and Cincinnati's Tom 
Seaver (3,075). 

Jenkins (264). Carlton (262). 
Seaver (259) and Baltimore's Jim 
Palm er (248) are bunched in career 
wins, and all could make inroads 


Gretzky Finishes 
Record-Setting 
Regular Season 


wins, and all could make inroads 
rai the journey to 300. 

When Sl Louis opens its season 
Tuesday night in Houston, it will 


iuesday night m nous 
marie the 24th openix 
Cardinal pitcher Jim 


other hurler has lasted that longin 
the majors. Kaat, also 43, has 278 
victories, second-highest among 
active pitchers. 

Perry and Kaat share the senior 

citizen role with another 43-year- 
old, Boston’s Cari YastizemskL 
Yastrzemski is starting his 22d sea- 
son with the Red Sox, one short of 
Brooks Robinson’s record for 
years spent with one dub. 

His next home run wiD be his 
427th lifetime, breaking a 16th- 
place tie with Billy Williams. With 
600 doubles, Yastrzemski is three 
away from Paul Waneris ninth- 
place total and 24 short of Aaron’s 
624. 

Yastrzemski needs 15 runs 
scored to match Homis Wagner’s 
15 lb-place 1,740 and 16 runs bat- 
ted m to reach Wagner’s 12th- 
place total of 1,732. 

Fra veterans with milestones on 
their minds, winter’s long wait is 
over and memories of 1981's strike 
are fading fast. The chase against 
the legends of their sport — the 

c nmrrHT garrx* — is OH 


With no one challenging him 
through a slow early pace, a bene- 
fit unHkdy to recur in the Derby, 
Star Gallant had little punch after 
a mile. The rest of the field, which 
finished eight lengths and more be- 
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7Tt* Associated Press 

EDMONTON, Alberta — Ed- 
monton Oiler center Wayne 
Gretzky, assisting on a first-period 
goal in a 2-1 victory over Winni- 
peg, Sunday night concluded the 
greatest individual offensive regu- 
lar season in National Hockey 
League history. 

Gretzky’s 1981-82 assist total 
came to 120 — 1 1 more than the 
record he set last season — and his 
92 goals are 16 more than anyone 
has ever scored in one season. His 
212 paints bettered his 1980-81 
output by 48. 

Gretzky also set an NHL mar k 
fra three-goal games with 10, in- 
cluding a five-goal night and three 
four-goal contests. He scored 50 
goals in the first 39 games of the 
season; the previous mark had 
been 50 goals m the first SO games. 

The Oilers ended the season 
with a nine-game unbeaten streak 
and second in the overall stand- 
ings. 


Exhibition Baseball 


FINAL STANDINGS 


Boston TH arioso 112 (B m 39. MaxwML 
Parttii U; Tbaus 34, CUanra Ul. 

Milwaukee 129, Indiana 115 (Ma. Johnson 2L 
Atonerlof 39; Sum ». KnhW >7]. 

Ptinadtipnlo 127. Now York 106 (Ervina SC 
Hollins 19; Rassafl 23. Lucas 1>L 

Houston 95. San Antonio TO iMatan* 21, ReU 
20; MltcML OftenOina. Garvin 2a Corztoo, 
Bonks 10). 

Now Jamv 119, CJevetaad IDT (R. williams 27, 
B. WlWamsZI; WMtman29. EOwords25). 

Las Angeles 129. Portland ill [WUiuui 32. 
AMuhJafabarZi: Ransey 231 Paxson 20). 

Seattle 140. Dwwer n« (atom 29. HemMi 25: 
issel2S.Eiislltii22). 

Phoenix 104. Kansas City 95 (Oevls22. Mom 
D. Johnson 17; Woodson 20. GranfettL L. Johnson 
ID. 


v-Oilcoao JO 31 U 352 20 72 Cleveland 

Taranto 20 44 16 290 300 56 Texas 

Detroit 21 47 12 271 350 54 OllCOOO 

Smvffee wvwoo Toronto 

XrEdmonton 40 17 15 417 295 til Baltimore 

^Vancouver 30 39 17 290 206 77 CoPtumto 

v-Caloary 29 34 17 334 345 75 Kansas Cl (y 

v-Los Anodes 24 41 15 314 369 63 Seattle 

Colorado IS 49 13 24) 3C2 49 Milwaukee 

(x-dlnctwd first place In dfvsbm.) Boston 

(y-dloched Ptayofl soofcJ Detroit 

Sondav** Resetts Minnesota 

Pittsburgh 7. N.Y. Wonders 3 (Gabos 2 (6), NowYwk 
Price (71. Baxter (9). MacLeldl (19). Simpson Oakland 
(9). Gardner 05); GUttos OOl.Goring (IS)). 

CMcaso 4. Mtanesata 3 (StanHey 2 (9), Wilson 

2 (39); Smith (43). CUxaraUI (55). Palmer BM). Atlanta 
Boston 7. Hartford 2 (Pederson 3 (44). B. Son Mono 

Crowder 2 114). Middleton (51). KOMT (20): CMcaoo 
Meagher (24). Miller (10)). Pitotourah 

Quebec 7, Buflata 4 (Ckwtltr (37). Goulet (423, SLLouis 
David (1). Morels til), M. Staetnr (351. Weir (3). Cincinnati 
P. Stastnv (46); Vtui Boxmeer (14), Lumber! 7 Montreal 
(25). Savard OS)). LMAnsetos 

SL Louis X Detroit 2 (Babvch (19), Mullen 2 PNIadetohlo 
(25): Gone (n.Qarodnk* (2B)). Mew York 

pitftodeipitta 7, Toronto 1 (Unseman (24), Kerr SonFnmdsco 

3 (21), Bator (45), Staterio (15). Wilson (13); Houston 
Valve (54)). 

Washington 3, Montreal 1 (Carpenter (32), Si. Louts 7. N 

Valentine (30). Nonwad (7); Napier (40)). PlttsburohS. 

Edmonton Z Wtantoeo 1 (Slltanen (13), Kuril Boston 4, Del 

(32); Madman (361). VWchito (AA, 

Vancouver 7. u> Anoeies 4 (Fraser (28). Houston LTi 

MacDonald 2 nsj, Hlkika (ZD. Smyl (34), PMIadeMila 

Crawford (4). Winiams (17): Evans (2). Nietiollr aevetandLi 

2 n4),M.Munrity (5)>- TesajsfcN.Y. 
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SI. Louis 7. N.Y. Meta 4 
Pittsburgh & Cincinnati 4 
Boston 4, Detroit 2 
Wkdrito (AAA) 4. Montreal 1 
Houston X Toronto 3 
Phikldetohki U, M i nnesota B 
aevotand & MHwaukM 4 
Texas 0, N.Y. Yankees 0 
San Frandsco U, Oakland 5 


OUT OF SIGHT — Danny Edwards got himself out of a 
deep seventh- hole trap Sunday and eventually went on to 
win the Greater Greensboro Open tournament for the sec- 
ond time in his seven years on the professional golf tour. 
Edwards, who led by three strokes after the third round, 
had a final-day 75, but Ms 3-under-par total of 285 was 
enough to beat Bobby Cbunpett (a dosing 73) by one 
stroke. A 70 — one of Sunday's two subpar rounds amjd 40 
mph winds — put Jack Renner alone in third at 1 -under. 


escorts a guides CLASSIFIED ADVERTISEMENTS 
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B eard, oltdiera, and AUWmII PoMbootfleider. Is , 
Taeoma of Rhi PacMc Cant Laaouo. 

SEATTLE— OpHooh) Bab Stoddard and : 
Bryan Clark, anchors and Dondaoo tamo, 
tiiortolaw. to Salt Lake City at the Pacific Coari 


HOUAMfc 


02O-4369S6I 


ESCORTS NY & 
EVBtYWHBtE 
YOU ARE— CHI GO 
America-Transworld 
272-591-2934 
212-461-6091 
212-961-1945 


DONNA EVITA 

escort senna 

AMSTERDAM 


Zurich - Geneva 


Manitno Eatri nd Guide 5arviea 
Toll 01/361 9000 


Tot 01 570 8038. 

warWi-srjBSt 

Noonto nidngle. 

AMSTBtftAM APOUO Ekoh Satvwo. 
7661^**^ ******* B »■ 


NEW 

TEL 258633 


FRANKFURT 


Y»«A ETOU ESCORT SenoOe. 
Tot 56 78 55 


SaVKE. TBi 061 1 - 686412 . 


Biaum 01-097969 ,w 

LONDON. • GMl be on sscotl Coll or write POB 

.xnocovnvs toi-ix—Hrioaito 

Tot Gammy 0610346122 


LONDON 


Portimui Escort Agency 


E5COCT SStVICE 

TBc AM5IBDAM (0) 20-1B4234 


INTERNATIONAL 


* SHE* 


ST CNRim StroeL 
London W1 

m: 486 3724ixr 486 11 58 


ZURICH 


Enort Sendee 


SOME ESCORT SBMCE. 
Tel: 01/202 68 91 


uw n -njii r - Qpo i 

MONTREAL EXPOS-Oettonotod BeMv 
Raim catcher, tor rcasttonmenL 

NEW YORK— Purchased the contract a( Rick 
Sweet, catcher, tram Tidewater at itw 
international League. Oottoaed Terry Leach, 
Pitcher, to Tlde*«tor . 

PITTSBURGH— ABtanad ou t rto tit the 

c o n tra ct of Momy Sara ale wto . Pitcher, and 


ESCORT SERVICE 


AwnoMcmoNs 

N.Y.-UAA. 
Travel ckqrwhBra with 


AMSTERDAM 


nwUincMol oKortc. 
itorCrodffCnttto Atciptati 

212-765-7896 

212-765-7754 


MU3BJN6UAL 


LONDON OXFORD ST 

ESCORT STOKE 

Tel: 01 582 2408 

WE5T9OAHEATW0W 


LONDON WEST 


Tat 01 7473304 

Woti End & Heathrow Enort Service 


Jbre-Lnis Qac, will see action for twtttorad oaen johh «xt pewm Pom. 

. _ f. ■ pltchanutothaW minor leopue comp. 


TEL 222940 


CAPRICE 


ZURICH 


UMDON - CHBSEA GML Enrt Ser- 
vice, 51 Beoudxonp Place, London 
SWi Tel, 01 584 65l3>274^i.l2 pm. 


330 WJfi* St, N.V, N.Y. 10019 

11m Mevioi ha* bead (Mem* 
id ULSLA. A I nU n nS tad wada 
b»rio*»B hmBo A T.V. 
Infefnahond i 


ESCORT SERVICE 


VcmefEu Escort Service 

TB.- 01/47 02 12-69 22 4S 


AMSTERDAM 

Holand Escort tarnce Tat 852259 


B 5^?iSX?p2 a,rt 

v »«A^lSr BCORT SERVKX Tafc 
7M6374 ot 9&50993, 

WIN ESCORT SERVICE. 
Td 242 27 92 

“A 1 Hggn tawa m» 

*id 458 02. Cecil cordi occeetad 

D tgg aPORF/COLOCBg.^SiQ 

EngSih Escort Agent/. OBI 1/383141. 

Dussanow escort ssmce Tot 

0211492605 TBt 

«AWW yr-W BBADB4 -MA» a 

SHIRLEY E«nrt Sarvna 061 1/2B2728. 

BgWMT-WIBWW • MAMZ 

Dwia Etoort Service. Teb 061904488 
FRANKFURT 

Tafa 0611 422784 ’’T?* 

H So^^23SiasS WKX Tot 

ZURICH. VIP ESCORT SBMCfc Ti* 
014040407, ™*M-Tai, 


Wfg^EtowtSahraeT-. 


IN NEW YORK 


HONESTY 


TEL- 212-737 3291. 


MBfMSBfi ESCORT AODICT 
MukSngud Ewort* 


EEC CAPfTALS 

Escort ScTvree. Gaiuun/ 0/7351-5719 


325 E 64 Sh Nmv Yecfc. NT 10021 

Tet 2 19-744-3838, 


AMSTERDAM cachet u.s.a. 


THj-2331 43. 


WASHINGTON ST.— Hamad 
oaNatont toothoH coach. 


Tat 241 6376. 

COPENHAGEN EXCUJ5IVE Escort Sar- 
viee Tat 1-244034 


ESCORT SERVKX 
NEW YORK 313-3434)838 or 
212674-1310 

MlAJri. FLORIDA. 305 444 S 6 W 
FT1AUPBDALE, F1A. 308 962-5477 


• ZURICH - GENEVA • 

Omega Escort Seneae Germany 

TEL- 0049-61 03-82048 


INGUSH ESCORT SERVICE 
Heathrow / London. 01 754 0568. 


IONDON. CHAMTHiE ESCORT 

ServiaL Wett End Tal. 01 S82240B, 

Ai KNIGHT ESCORT Sarvrra 

Hrthra-/ UndSTlSei jSSSS 1 - 

EXECUTIVE GLASS Of tfxxtxr F rn ni l 

SarviaLTatMjloe; 




AMSTERDAM 




HCD H 3 T a » 4 r - - 




.Othaf motor ritwaavgioN * . 


ROME EUROPE Oub ham & Guide 
Servioo, Tot 067589 2604 - 589 1146 
POam.- 10 praj 



• led G 

: me sp 
4 me tief 



* atesgouj 

IS oucanbi 


* gel the I 
ih r office o 


£ * 50% off 
w »ur count 


^ lubscribe 


w 

Vk _ 

S SPECIAL 


to » Ceeaev 


U 0 Lebanon 

H « LA>a 031 

16 0 Loeetaorz 


) Ftbmg u 

JJ ) Maodus 


JJ 1 PolyeeuiL. 

) Raanin 


) M Ant 

1 Scuii) Amr 

) Span (ju) 

I Snda 


Teikev 
UA£, 
U&SJL 
USA u 
V«soUivj 
Zone inn 
Other i 


« 

’ w VTIOPSAL 


; JJ at my 


endosed w 
Nrarilly Ce 


rr-TiME s 1 

April 30. 


. < Tel 

e A • i no 

*8 SajS 

T0l: 


5A PR 


f Franch ^ ALU 

hriobfa ** 

MsOy. "■ I 

rformo. I .. . 

Ptet-c I NEW 


22Z7BS BttfM UTiaringendraaL 3 - 5. 


Gtrart Sorvica. Tab 2 1 2688 - 1 M&. 


- 071 1 

ZUBO 

057 

BtJjC 

BOW 

Sr* 

«ce • 


I 










V 


Page 16 


Art Buchwald 


Selling the Winners 
In Enchilada Election 

W ASHINGTON — Flounder led by Heraldo Destino. The Sam- 
rushed inio Bass' office ai bicos claim to have wiped out 20 
the Stale Department and cried, villages in the Ole Mountains. 
“The secretary wants a slide pres* They're policemen by day. and 
entauon on die elections in Enchi- work for (he Gomez family at 
lada to show to the American peo- night. Destino ran on the National 
pie.** Unity and Freedom Party under 

“I anticipated that." said Bass, die political slogan ‘Land Reform 
“I've been putting one together. Sit Sucks.' He got 18 percent of the 

down. I HIII IMHiiui volc " 

“This is the "Can we deal with him?'* 

Garcia famils. "We're going to have to. because 

which lives in Mi- * m he's formed a coalition with Tortil- 

ami and which fi- ta. Next slide." 

nanced the Liber- i f *1 “I don’t recognize that fellow." 
al Peasant Assas- fc fi “Thai is the 'Gorilla of Guevas,* 

suution Party of fi who represents the United Papil- 

“‘g* 1 Tonula. fi [on Front, a group that splintered 

15 ‘ orl “' ■$> from because the Na- 

“■„ u , ; tional Unity and Freedom Party 

u kntWf ! gave up the use of mjehetes to 

as The Hammer friglncn the Indians during the 

because his people like to beat on election. His money c owes from 
opposition politicians w-ith the Diego family, which lives in 
hanunen. In 19 , 1 we caUed him Palm Springs. He got 20 percent of 
Enchilada s’Cnminol of the Year. vo £ Hes wilUne to form a 

T S P™" 11 cf l . th f v ^ [c ; government with Destino and Tor- 
Wow. it s going to be hard for li}U prov jded they go back io us- 
is to support him. ine machetes aeaitisi the Indians." 

Not necessaniv. We found a ~ . . . ■ .... , 

■lide of Tortilla giving blood to the ^ 10 ,he 

led Crass. Next’* Amencan people. 

“That looks like Beveriv Hills." _ “J* 

"It is. The Gomez fanulv, which 2*5° ft/"* 

“ tnimbjiminez Tipperiikv Uie loser 
J S«Sr? i A- «* supported in the elections. 

JftZSS? ° f *** Jff *“ rs Even with CIA help and a SSO-mil- 
“The Sambico Death Squads. Uon mdimry slush fund he couldn't 

-n j a . , 1 “We’re going to have to hack 

jlOUd OI AlCOnol away from him." 

“We have already. We put out 
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The Original 'Red Badge of Courage’ 

The Full Version of Stephen Crane’s Novel Finally Will Be Published 


Pi?ApT 1?. J&wert F. Keaned^M- 

I lLl/X TiEi# EmifyBMjrthBla^klS^ry- 

Robert F. Kennedy Jr. and his new wife. Emfly Rod Blad£.24, ^ 
in the Caribbean after their wedding in Blobtmhetrm 


the Stale Department and cried. 
“The secretary wants a slide pres* 
entauon on die elections in Enchi- 
lada to show to the American peo* 

“I anticipated that." said Bass. 
“I’ve been putting one together. Sit 

dOWU. ■■■ ■ I. .-. jiii j, 

“This is the 
Garcia family, 
which lives in Mi- 
ami and which fi- 
nanced the Liber- i 
al Peasant Assas- t fi 

sination Party of fi 
Miguel Tortilla.’' fi 1 
“Who is Tortil- p fJF 

“He is known Buchwuld 
as ‘The Hammer' 
because his people like to beat on 
opposition politicians with 
hammers. In 1971 we called him 
Enchilada's ’Criminal of the Year.’ 
But he got 25 percent of the vote.” 

“Wow. it’s going to be hard for 
us to support him." 

“Not necessarily. We found a 
slide of Tort ilia giving blood lo the 
Red Cross. Next." 

“That looks like Beverly Hills.” 

“It is. The Gomez family, which 
owns oil the vanilla plantations in 
Enchilada, resides there." 

“Who takes care of their affairs 
back borne?" 

“The Sambico Death Squads. 


Goud of Alcohol 
Spotted in Space 

Front A ferny Dupaiehes 

NEW YORK — Ever since they 
first glanced up at the sky. earthl- 
ings have been curious about jusi 
what’s up there. Ben M. Zuclcer- 
man. a scientist at the University 
of Maryland, has made one of 
(hose discoveries that moke years 
of stargazing seem worthwhile. 

At the center of our galaxy, he 
says, are molecular clouds contain- 
ing enough ethyl alcohol — the 
kind found in liquor — to fill more 
than 10.000 containers the size of 
the earth. 

But don’t srart looking for a 
mixer yet: According to a report in 
Scientific American magazine, the 
booze is in huge clouds containing 
100.000 times as much water as 
spirit, which makes it about 0.002 
proof. 


AMERICA CALLING 


the word he sleeps with a picture 
of Fidel Castro under his pillow " 

“What are the rest of the slides?" 

“Photos of the Enchilada Marx- 
ist guerrillas roping and pillaging 
the country.*’ 

“How did we get them?” 

“W'e took them in Uganda, but 
who the hell is going to know the 
difference?" 

“It looks like a pretty convinc- 
ing slide show to me. Of course, if 
we continue our military aid. the 
president is going to have to certify 
that the new government believes 
in human rights." 

“That's no problem. I spoke to 
Tortilla on the phone this morning 
and he assured me that anyone 
who opposes the new govern- 
ment's human rights policy will be 
shot in the knees . 

C1982. Lot Angeles Times Syndicate 


By Hcrberr Mitgang 

New York Tunes Service 

N EW YORK — A classic 
work of American litera- 
ture that millions of readers have 
long regarded as the great U.S. 
Civil War novel — Stephen 
Crane’s “The Red Badge of 
Courage” — is about to be 
brought out in full as the author 
wrote it. 

The novel was cut and 
changed for publication in 1895 
to popularize it and to play down 
some of its gloominess- The 
“new’' edition is 55.000 words — 
5.000 longer than the edition that 
students have considered the lost 
word. 

The new version of the novel 
restores phrases, sentences, para- 
graphs. even an entire chapter. 
Crane’s widow, Cora Taylor, 
who before their marriage ran a 
brothel called the Hotel de 
Dream in Jacksonville. Fix. gave 
away some of the manuscript 
pages after her husband’s death 
in 1900 at the age of 29. The scat- 
tered pages eventually turned up 
in different archives. 

The new “Red Badge" will be 
published in June by W.W. Nor- 
ton & Co. Henry Binder, the edi- 
tor who reconstructed the new 
edition, acknowledged that, even 
in its 1895 version, the novel is a 
masterpiece. Nevertheless, he 
said in an interview after provid- 
ing an advance photocopy of his 
material for the book: 

“The book's perceptions and 
the author’s motives will now 
have to be re-examined by schol- 
ars and students. For the full 
novel emerges as a richer work of 
the imagination and a much 
more modem view of the am bi- 



Stephen Crane 


guides in the American charac- 
ter, It is not simply an improve- 
ment. but comes dose to being a 
different novel 

“Despite the changes, the book 
was a success in 1895: but it has 
puzzled experts since then who 
felt parts of the narrative were 

confused and blurred. Now the 

characteristic psychological and 
moral irony that runs through 
Crane's other work is restored, 
because this is the book he really 
wrote." 

Even More Bitter 

Binder added that “Red 
Badge" emerged as an even more 
bitter statement against the phys- 
ical and psychological horrors of 
war. that it raised greater doubts 
about purification through battle 
and that it became a more com- 
plex study of the dark forces in 
human nature. 

“The Red Badge of Courage" 
was the first unroman ticizcd nov- 
el of the Civil War to attain pop- 
ularity. Its “heroes" ore not hero- 
ic. blit civilians under arms en- 
during the test of baide in won- 
der and fear. Crane described his 
central character. Henry Flem- 
ing, as a youth whose mind is in 
a “tumult of agony and despair." 

The “red badge" for his friend 
Jim Conklin is the wound of 
which Jim dies: Henry’s “red 
badge" is the psychological 
badge, the wound of conscience. 
The novel was made into a film 
in 1951. with Audie Murphy, 
Royal Dano and Bill Mauldin, 
and was directed by John Hus- 
ton. 

The deletions in the original 
manuscript were made by Ripley 
Hitchcock. Crane's editor at D. 
Appleton & Co. of New York, 
early in 1895. Binder believes 
Hitchcock wanted to reach more 
readers and give less offense to 
middle-class tastes. When the 
book appeared, on the eve of the 
new century, the revolt of the 
U.S. realistic writers against the 
romantic writers — in fiction and 
reportage — was just beginning. 

“I try to give to readers a slice 
out of life," Crane observed 
about his work. Bui Binder main- 
tains that Crane went along with 
the editor's suggestions and cuts, 
making many perfunctory 
changes of his own, because he 
was not yet famous and was ea- 
ger to have the book published. 


Two years before, he bad 
brought out his first noveL 
“Maggie: A Girl of the Streets," 
at his own expense. 

Binder said Crane originally 
wrote an ironic story in which 
Henry did not undergo any posi- 
tive growth as he endured wars 
agony. The deletions confused 
Crane's aim of showing Henry's 
psychological complexity. They 
also obscured the function of the 
tattered soldier character, and 
left the text incoherent in a few 
places; there are still some blanks 
in the new book. 

“The ‘Red Badge' revisions by 
Hitchcock were designed to offer 
the public a conventional war- 
story protagonist, one who ends 
as a hero." according to Binder. 
Crane's editor believed that a 
psychologically complex charac- 
ter, whose thoughts revealed cyn- 
icism about God and country, 
might disturb readers. 

For Crane, however, enough 
lime had passed after the Civil 
War for him to show that the 
harshness of battle could not be 
hidden beneath literary vainglo- 
ry- 

Now ifae writing itself emerges 
more eloquently in many places. 
Binder said. He cited one of 
Crane's most remarkable meta- 
phors about Henry that was cut: 
“Through his suffering, he peers 
into the core of things and sees 
that the judgment of man is this- 
tledown in wind." 

Interior monologues were cut 
that questioned Henry's charac- 
ter after be had run from battle. 
Binder said. He believes the 
monologues were dropped be- 
cause they raised doubts about 
traditional standards of man- 
hood. One deletion was, “His 
eyes had the expression of those 
of a criminal wbo thinks his guilt 
little and his punishment great 
and knows that he can find no 
words." 

The missing Chapter XII un- 
derscores that Crane was at- 
tempting to tell more than a bat- 
tle tale: he wished to make a 
large statement about the indi- 
viduality of life. The chapter’s 
opening paragraphs are: 

“It was always clear to the 
youth that he was entirely differ- 
ent from other men: ihat his 
mind had been cast in a unique 
mold. Hence, laws that might be 
just lo the ordinary man, were. 


when applied to him, peculiar 
and galling outrages. Minds, he 
said, were not mode all with one 
stamp and colored green. 

“He was of no general pattern. 
It was not right to measure his 
acts by a worldwide standard. 
The laws of the world were 
wrong because through the vain 
spectacles or their makers, he 
appeared, with all men, as of a 
common size and of a green col- 
or. 

“There was no justice on the 
earth when justice was meant. 
Men were coo puny and prattling 
to know anything of it If there 
was a justice, it must be in the 
hands of a God." 

The reader of the new edition 
learns that Crane had intended 
Henry to wish for “a little red 
badge of courage.” Binder con- 
tends that the author's ironic 
meaning was lost by the deletion 
of ihe word “little." 

Hitchcock was to go on to edit 
other major writers. In 1911, at 
Harper's, he encouraged Theo- 
dore Dreiser and accepted “Jen- 
nie Gerhard l’’ for publication. 
But then he asked for cuts and 
revisions that were so extensive 
that Dreiser was charged $600 
against royalties for Harper’s edi- 
torial wont. 

The University of Virginia has 
most of the Crane papers: other 
pans of the “Red Badge" manu- 
script turned up in Harvard, Col- 
umbia and New York Public Li- 
brary collections. 

In 1952. an edition edited by 
R.W. St allm an took note of some 
of the missing Chapter XII. In 
1972, a facsimile edition of the 
handwritten manuscript edited 
by Fredson Bowers of the Uni- 
versity of Virginia was put out as 
a research toot and a Norton 
Anthology of American Litera- 
ture in 1979 included much of 
the new text. 

For its 24-year-old author, 
“The Red Badge of Courage" 
was an astonishing performance. 
He had not even been alive dur- 
ing the Civil War. Only after 
writing the book did be witness 
battle, as a correspondent in 
Greece: be found that his imag- 
ined fiction was not far removal 
from his observed reality. Five 
years after the book appeared. 
Crane, hopelessly in debt, died of 
tuberculosis at a Bavarian health 
resort. 


□y. Kennedy. 27. the son of Ethel Kennedy and the late Sea Rohm F. 
Kennedy, said his wife intends to join the Roman Catholic Church at 
Easter. The couple met at the Uni- 
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CLASSIFIED ADVERTISEMENTS 


Easter. The couple met at the Uni- 
versity of Virginia's law school, 
where" Kennedy is a third-year stu- 
dent. His wife got her law degree 
there last year and plans to bo- 
come a defense lawyer . Kennedy 
has accepted an appointment as an 
assistant district attorney in Man- 
hattan. “She's interested in keep- 
ing people out of jail, and I’m in- 
terested in putting them in,” he 
told reporters after the ceremony. 

. . . The songwriters Bral Ba- 
charach and Carole Bayer Sager, 
recent co-winners of an -Oscar, are 
collaborating again: They said 
their vows before a municipal 
judge in Santa Monica, Calif. It 
was the third marriage for Ba- 
ch arach. 51. and the second for 
Sager. 34. “Best That You Can," 
the award-winning theme song 
from the movie “Arthur." was also 
co-written by singers Christopher 
Cross and Peter ABen. 


The British actress Vanessa Re- 
grave, 45, says she will sue the Bos- 
ton Symphony Orchestra for can- 
celing her engagement to narrate 
Stravinsky’s “Oedipus Rex" if the 
performances of the opera-oratorio 
scheduled for April 15-17 at Bos- 
ton’s Symphony Hall and April 21- 
22 at New York’s Carnegie Hall 
are not held. “Basic democratic 
rights must be upheld. I must de- 
fend mine just as I must defend 
everybody elseV’ the Oscar- 
winner told CBS News in London. 
The orchestra, criticized for select- 
ing the actress because of her left- 
ist political views and support for 
the Palestine Liberation Organiza- 
tion, announced Thursday that it 
would cancel the Stravinsky and 
substitute the Berlioz Requiem. 


Viscount Unley, 20. was fined 
£25 (about $45) for driving 
through a red light Lord Unity 
was not in coart but pleaded guilty 
by letter to (he offense, which oc- 
curred Dec. 23 in West London. 
He is the son of Queen Elizabeth’s 
sister. Princess Margaret, and her 
former husband Lord Snowdon. 


Tired of having her age misre- 
ported, Zsa Zsa Gabor said she 
was revealing the truth by releas- 
ing a copy of her birth certificate. 
The document, in Hungarian, 
appeared to be a baptismal certifi- 
cate as well as a birth registration. 
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Mr. and Mrs. Robert Kennedy 
Jr., face photograpbers and 

wind after their wedding. 

but the date and place were clear 
— Feb. 6, 1928, Budapest, which, 
would make her 54. The name of 
the infant was given as Sari Gap 
bor; “Zsa Zsa ” is a nickname Ini 
note accompanying copies of the 
document, the Hungarian-born ad- 
tress said that when die married 
Conrad Hilton she was only 17- 
much younger than he was, and' 
that he made her promise never Uk 
reveal her age; Hilton died two 
years ago. The 1982 World Alma- 
nac lists Gabor’s birthdate as 1919, 
which would make her 63. She wafi 
runner-up in a Miss Hungary con- 
test in 1933. but if she was bom in 
1928, she would have been 5 at the ■ 
time She has been quoted as say- 
ing she was IS and a half at tab 
time of the contest. That would 
moke her 63. ... In any case a 

E ublicast for the actress says Gat- 
or plans lo he married in July to 
Fffippo, Duke of Alba, 52, upon her 

divorce from her seventh husband, 
Michael O’Hara, an attorney. 

* * * 

A blood test has excluded Mtr- 
vin Mkhebou as a possible father 
of a 5-monih-old boy bora to a 
schoolteacher wbo filed a paternity 
case against the “patimony" law 
yer. An attorney for Susan Riley, 
27, said he will withdraw the suit 
against Michelson. Riiey origmaDy ' 
filed her paternity suit against Lcs 
Angeles Lakers forward Mhch 
Kupchafc, who is contesting it. 
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Your Shjcto or 7 Room Apartment 
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and more, tae 281 103a 
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PciHi7 


551 66 99 


VIEW ON INVAUDES 

SunpTjoui reception + 4 bedroom*. 3 

batm. EMAASSY SBIVICE] 563 68 38. 


CHAMPS BYSB (near). Only for 
taw month*, very luxuriously fvmohed 
not. about 80 sq.m.. I bedro o m JireH- 
fiea biflh price. No agent. 359 75 1*. 

NO AGfNT 1 6th: hmunou* large dou- 
ble kvmg. bedroom, lofchen. bath, 
dressing, terrace, tun. Tal* 028 22 57. 


THE WALL STREET 
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MTSMA110NAI AK EDfDON 
Ro«*f for U K & CcnlnerMoJ Ef ope- 


PARIS 16fh 

2 apartment. 160 KJ m. & TiO *qm. 

too floor With tatrocm, 3&< bedroom. 
Iionjrnxn-'v renowned. 3 owoge*. 
face F 3.SO.COO i FJ9JO.OOO. 
Deect owner. Tel- 727 6i. 21 
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AVE MONTAIGNE 

buJcSna Irving & bedroom. 

Teh 300 26 62. 


Embassy Service 

8 Ave. de Mesera. 75008 Ponj 

Your Real Estate 
Agent In Parii 562 78 99 


ATSACLE 

StUO0707H00MS 
UNHANBHTOOR RRUBSHH). 
SHORT TB(M ACCEPTS}. 

™ 563 66 65 


MERCURE INTL 

HtOM STUOIOS TO TOWN HOUSES, 

short Again occsind 

for fumnhed aptrlmtii* 

256 30 57] 
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araeng. terrace, tun. let! oai £2 Sr. PERSONA! ASSISTANT / Secretary. 
A IPW Ai 2 loom*, all comforts, phone. Yatmo Cbnadwn My, qurffied. raen- 
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tee. Tel; 32901 78. pwioncAty m fint-ra* e n vironment. 
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PROGRAMMER 

To pamapafe m team development ol 
commerod packages far POP 11/70* 

Sought: 

■ Four yean p r otf um nw/omdytt 
experience 

■ Knowledge Cobal cmd/or Banc 

■ Knowledge DEC operating Mfero 
• Knowledge of French helpful 

Offered- 
Good salary 

SienuJabog environment 
1 Ovjlei y ng development opportvrvbu 

Contact: S. C o n away 
Inti Herald Tribune 
181 Ave Charles de Goulle 
92521 Nealy i Seine 
Tel: (11747 12 65 


CANADIAN UMVBtSnY STUDENT, ( ANTIQUE DUTCH MOTOR-BARGE. 


fluent English, French, Spcnch, Japo- 
nu* snb ummer em ptoyrrani in Eu- 
rope - May lo A oanL Experience in 
hotel reception ora ce lour courier. 
Ftetha leach. No. 2 PaUane P&n, 
Cafbome, Ontario, Canada L3K 4C4. 

MHWSIIC MUtXZ EAS1SN MAH 
32. educated, worfi expcriwioe in in- 
veitiganon & security leeta thode 


Henid Tribune. 92531 Newly Cedex, 
Frence. 




25 m tang steel bu». 100 sqJtt, a> 

decorated by an imrer tech ita U fer 
hirneff, sleeping 1 1 persons. FvBy 
•quipped for river and caned naviga- 
tion, Diesel engine. Moored m South 
France. Sold for USS90.000. Etienne 
TJjout, 20 rue Dateaa Toulon. From. 
Tel: (WJ 61 S2 52 office hours. 


MEDIA SPECIALIST for K-12 American 
School. Teodung and AV medio train- 
ing and experience, goad rapport with 
faculty and students of dl ages, video 

erymtae, creative, unagiicmvo. Wffl 

work dosefy wVh teoefien, student* 
tnd libranani. Send C.V, photo and 
hand-written application to Mate DO- 
LONG, American School of Pots, 41 
rue Pasteur, 92210 St. Cloud ■ 
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qurod wen mom ton experience in 
me Bntoh and/or American expatriate 
marketplace. Extremely ottracWe re- 
munertfion pu e fattf e - cortuderabta 
scape for promotion in I9B3- Ideal 
c nn didotB wdl be co mfortable vmrtang 
■Mthin on Amencan ooented uompcxiy 
of mrernonoixd repute. Cal Mr. Er-i 
nest, Madrid 4467758. ! 


HpMnm INT. For your home or j 

flat m Amsterdam. Beechoveratrai AUDIO TYPIST Venalles area. Phone- 1 


enee an word processors (IBM pre- 
ferred). Phone. Pot* 756 80 55 ext. 
27A Asfc far Dowd. 
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ice agent or momma ped-hme p 
MrsV^e, 371 09 65, 30 rue de* Hoi 
75020 fee. 


International Business Message Center 


.ATTENTION' BVSISESSMEy: Pubthh roar Btainez* Message in the the International Herald Tribune; over a third of a 
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KENYA 
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GREAT BRITAIN 


LONDON - furnthed flats 3 hous- 
es, the service teodng US Corpoio- 
Bon* UM! Amcombs £ fenolond. Tel 
London 435 7122. Tele*. 29*60. 

LONDON. For the best fur rushed floss 
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EAST AFRICA 
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IIAISON OFFICE for Eos* Africa. 
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to 
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ENGLISH NANMES & Morhera* Helps 
free now. Nosh Agency, 27 Grand Po- 
rade. Brighton. IBw Tel: 682 666- 


AUTO SHIPPING 


TRANSCARt Europe s largest for Cot. 
oho baggage & household effects 
worldwide Contact London Wl, 
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TAX FREE CARS 
LARCWST STOCK IN EUROPE 
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Tel: 001 -426240. TK- 35207 TOkNSS. 
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AIRCRAFT 
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Mr. Huraata T Ezmlrly. 
Jdum 401482 AVCOSJ. 
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HEALTH SERVICES 


SVVHXSH MASSAGE. New York Oty, 
taoefison & 60th. Herbal bath, sauna. 
By professionals. II om . II pm. Hotel 
service. Tel. 212-3083572. 


LEGAL SERVICES 


US TAX. VISA t IMMIGRATION 
taeordbts. Toe return* prepared. 
Consultant* USA. 91 SL Honore, 
Pans Be. Tel: 266 90 75. Tlx, 642066 F. 

AMERICAN LAWYER prepares US tax 
returns. AMTAX, 17 Upper Broofc St, 
London Wl. Tet |01)4$^546B. 


SERVICES 


PARISIAN young tody, 4 language*. In- 
terpreter ft traveling aentora, excel- 
tat* presentation. Para 524 66 55. 

PARIS - YOUNG LADY p.R. Exoelbnt 
appear a nce. MuMngueL 55362 62. 

YOUNG WOMAN to accompany bad- 
ness exec uti ves in fare. 5 41 17 40. 

BUSINESS INTERPRETER and toorien 
guide. Para 774 75 65. 


TRAVEL 

VIA AMSTERDAM 

&X 24 -hour tx iangement includes 

airport rtaczip 

' en dPa/VERY 
ENTHTTAINMB4T SSW1CE 
HOTHS and MEALS 

Rxt^f price per 2 4 hours 
For informaUaa phone 
AMSTHlDAMJ0120-645154or 
Telex, JlsfcQINTSlNL 

STAY-OVBI snviCES tNTL 


PR YOUNG LADY, tnlmgud, excellent 
appearance. Peris 527 0) 93. 


LOW COST FLIGHTS 


HOLIDAYS A TRAVEL 

CHARIER A VAIff YAOfT in Greeoe 
dredt from owner of Icrgett Reel in 
&»PpexAitierioOT m anagement. ExceL 
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bondpd Valef Yachts LrL, AJrfi Then*. 
atoUeous 22C, Piraeus, Greece- TeL 
4529571, 4529486. Telex: 21-2000- 

HH1AS YACHTING. Tods charters. 
Academia* 28. Aihera 134. Greece- 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


CHEAT BRITAIN 


THE GASLIGHT OF ST JAMES'S. Lon- 
dont most everting busmanman't 
i^jfe dub. No membenhip neede d . 2 
ban. restaurant, dozen* <rf danceable 
compaiBorn, tontalaing Cabaret adsL 
Ht«jy ham B - 7 pm. If lequxed, su- 
perb thremcoune dinner, only C925, 
ptas service and tax. Entrorce fee ' 
E i75(£ 5 refunded to drier* ordering 
befote 9 pmL Open Mon . Fri, 8 pm. - 
2 cn. Sat. 9 pm. • 2 am. 4 Duke of 
York Street. SW1. Tdi 01-930 
1648/4950 


ELMYRDEHORY h: 

FAKB 

Own a magnificent Renoir, Van God\ >2 • 
Mcxwt, ToutousmLautrec. Private comp ■ , . 
tor has for «4e these signed uoiqui al ,-t— i 
painting* by the master forger of our ~ 
hme. the late BMYR DE HOW. . 


Tel. London 01 4854828 


SHOPPING 


40% export cfscaunb 
rmrhedialefy 

'MB Jim de ft* Puis, Ms W 
Tel: 261 7021 Tx: 240246 
Import Export 


TUDOR HOia, 304 Eotf 42nd St, New 
York Oty. In fathonable. East Side 
Manhwian, » block from UN. Smgle 
from S48; doubles from $60. Tetap 
422951. Tel: BOO-522 J558 


EDUCATION 


VWRJA, INimSIVE GBUWAN ciw*- 
talGoethe Insfitm) starting Aprt 14, 
IPKi. Sumner term begins Mf 5. ten- 
tro-American Society, A-1010 
2. Tet (0222J 52 39 B2 red 

SPEAK RB4CH M 6 WBKS wMi ex- 
pert teodiete. 2 mtenrive rasuons ie 
Spring 8, Sumner. Reaistar now W 
106, Bid SomKrarmcsii, 

6tK Tell 325 66 50 


PAGE IS 
FOR MORE 
CLASSIFIEDS 


International 
Secretarial Positions 


Yow 

PERSONAUZH7 PARIS OFFICE 

ev reta* m Me noesta nwfr 
Wtx, messoge* 6 secreiortd sends**. 

Abo 

TeL 723 ao 46 Tl»: 630 602F 


LONDON - MAYFAW 
Your YrnanT Office: 
•Prestige meeting oddm* 
•Totaphaic answering 
*Tetax^aesrmle service 

WKOCBTttS 

18 Scant George Sheet 
London Wl. Tofi fit-629 m* 


How about Tempmg with ml 

RANDSTAD 

BJUNGUAI PQtSOMNE. 

needs 

TYPISTS 

SECRETARIES 

a*d 

WORD 

PROCESSOR 

OPERATORS 

for than and 


Porn 12th. TeL 34l 0800. 


OFFICE SERVICES 


Zurich a best I 

Your Business Address 
or Office in Switzerland 

1N7BMAHONAI OFHCE , 

42 S e nnwwg. CH^OOI Zurich 

Tri. 01/211 29 T5. Tetax 612656 «rf. YOLR OFFICE IN COLOGNE ■ jcwotkto, RivwivogB or iTvncn ro- 

• (Mb ^ Basmw+ Jxigaf address mo* tafex ***** 

• wdtl + lecratovd services. Legal tax aunt- Wnfc y plyra. 13B Avenue 

maabox.phora.Nlto. ° ntB ’ * g?,S 9fcW1 ^ PwaT * HfllNGUAt SEQtETARY, BT5. French- 

• Year mdk mmagee, telexe* and Te):022l72D904 Engfeh. with tnowfer^e of German, 

arden raeehradeEd farwerded. ^ H yean experience m intomotiorri 


MINERVE 

English. Etetaan. Dutch or Carman 
seaetara*. knowledge or French re- 


GIRL FRIDAY EXECUTIVE rao-rtary 
for U.S. company's General Manager, 

Mnajd ftenrii-EngToh FuB rao-etorj. 
al imlb findutfing EogUi iborthendl. 
WW"’ apparhiirty tar a seriou* refi- 
able and My experienced parien. 
Pen* Bale. Call AlJL 76624 34 
B9GUSH mother tongue seaetory. age 
25 ■ 40. fufl lime. English Aorthand, 
fluent French. Tefc Pots 871 60 61 ext. 
2162 office hours. 

IMMEDIATE OPENMGS for penno- 
nent pcatien s for nxsor A senur bifin- 
tfjd If Engfah mother tongue secretar- 
ies. IRC Pons ; 236 97 49 
AMBITIOUS? Secretory . reseadi, 
good typing. Write GLOBBCAN 
Flews Letter. 37 Quai D'Anjou, Para 4 




-RANDSTAD TJ5^E^^2T ,I 

1 er wOTnani Tempp, ary wort 

of French re- CANFBPYOU. Wb re better. 

and, Wnguol fata flj 341 08 00. 


PLACE roup CLASSIFIED AD 
a* our ofttem aoa r mti yon 

PAWS (HEAD OFFICE 


For France and all countries not listed below: 
181 Ave. Charles-de-Goulle, 92521 Neuilly Cedex. 
Tel. : 747-12-65. Telex: 613595. 


wxopf 


UNITED KINGDOM: Far rate- 


• TriRngwd l e n e lu r f e i houity. 

• f u*y fa iiM had roodetn eflkee. 


14 yean experience m Internationa 
oomparioB nance, UK, Aumato, 
Bs^unt, i enfa mferesfing permanent 
position m France: Para or St Mala 


563 25 60 


DISTRIBUTORS far Europe wanted. 
Revolutionary water fihet^ remove* 
sediment, chemical i arid Ian baqfana. 
Offered in aortefcfe reKtamal, eom- 
mcrod and industrial mb. Enfuvve 
tomtanes avoleble. Srao 5124 S.W. 


BUSINESS SERVICES 


COMMERQAL A PBISONAL overdue 
r e cenmMei Mitered worldwide. Soft 
currency exchange a ipeacfay. Fur. 
t fw d efafa. reft Endand 44 (9274) 
20773. 


I in aort u fefe reKtamd, com. WWX BEURNS ROME/MCE pre- 
m/nfe trad use frduram ^ >~Yee Tel, 6561856/ 

a ovokdtle. Siteo 5124 S W. * onw ■ 8/12/4/ Nee Tlx Kora 613458 
Street, Cord Gobles. Flo. US INCOME TAX ADVICE & returra. 


London Regent St. 

• luxury serviced office* 

• Prafhge inning odefran 

■ 24 hour t elephone a nsweri ng 

• Telex. S enator id. Fax, Xerox 

Q^HAM EXECUTIVE CENTRE 

150 Regent Street, London Wl 
TeL 01 «9 6288. Tefex: 261426 


CHEAPEST KATES fN ZURICH *CKTAOT/PA/COMPAMON Be^im. srnb interesting permanent 
for your moTbsx • telephone and OrarmOT of ha own imAntoonal cam- position m France: Para or St Mala 
telex service. Contact Mr. Henry. Tel: P°"7 seefc* seCtatary/traueTeig Com. meas. Wrae Bax 15*60. Hcitdd Tri- 
01 / 363 38 46. We soto y A benefrn 1 bura, 92521 Ncuily Cetta*. France 

YOUR OFRCfi M PARS: IBEX, Z.& *?.**■ M'Y OUT Ot WO MAN seeks rnpomibln & 

ANSWSSNC SBWCE, memory. ^ «**<™*. other Ion. dicAenmng part-time lab in muhi- 

sfra,^?£ *• ***» ssMSEJtsiiv-a 

stasis 

70385. 1007 KJ AMSTERDAM. HoL FRENCH SKMTARY, 24, 2 run ax 

land Tel, (OPO.259 892. Tfcu 14273 M-rem rr. ■*« , W™* - 5® * 8"^ & Spanish 

LONDON BUS1NES ADDRB5/ r^i ** p da OtanWl of Commerce. Seefe Prihn- 

PHONE/T0BL Exeauiei, Sum 66 ,|V ^ Bmefd To- 

S7 Imh SI- Wl. T«l 4 439 7094 J.. J 4 good woriang cqnditiom. bura. 92521 NwJy Cedex. Frqnee. 


1 34 USA. TU: 68II682. 


PonHxaed US CPA Tef. 052 31 351 


FVU oma A BUSINESS SOVKXS , Ace London wa 
EnKurive Service* Amrterdom. P.OJ 1 ‘ ^ 

70385. 1007 KJ AMSTERDAM HoL 
land Tel: (UpO-259 892. Tfcu 14273 
LONDON BUSIN ES ADDRESS/ 

PHONE/TBJ3L Exeauw, Sum 66, 

87 Regent SI, Wl. T«L 439 7094. 

ZURICH 1* ANSWBtMG SStVKX 
(MPETUS, TergeiiB 3, r, 252 76 21. 


rettaz co basb> m park mb 

French secretary auani in BigEdc In- 
dspeodenr & goad worUng caraitioni. 


pfr ■» ta Bat 5B1. A TOP SBCPETARY. tampmara 

Herdd Tnbune, 92551 Netrfy Cerie*, | o, permanerri Cri I G.R. Urterkru 
225 59 25 Pots. 

























































































